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ST. LUCIA

DISCLAIMER

The contents of this report constitute technical advice provided by the staff of the International Monetary
Fund (IMF) to the authorities of St. Lucia (the “TA recipient”) in response to their request for technical
assistance. This report (in whole or in part) or summaries thereof may be disclosed by the IMF to IMF
Executive Directors and members of their staff, as well as to other agencies or instrumentalities of the
TA recipient, and upon their request, to World Bank staff, and other technical assistance providers and
donors with legitimate interest, including members of the Steering Committee of CARTAC, unless the
TA recipient specifically objects to such disclosure (see Operational Guidelines for the Dissemination of
Technical Assistance Information). Publication or Disclosure of this report (in whole or in part) or
summaries thereof to parties outside the IMF other than agencies or instrumentalities of the TA recipient,
World Bank staff, other technical assistance providers and donors with legitimate interest, including
members of the Steering Committee of CARTAC, shall require the explicit consent of the TA recipient
and the IMF’s Statistics Department.

MEMBERS

] L=

—=p_I'i

Anguilla Antigua Aruba The Bahamas Barbados Belize
and Barbuda
** * * k
o ll
(I
N
Bermuda British Virgin Cayman Islands Curagao Dominica Grenada
Islands
Guyana Haiti Jamaica Montserrat St. Kitts and Nevis St. Lucia
™ L
% o
St. Maarten St. Vincent and Suriname Trinidad and Turks and
the Grenadines Tobago Caicos Islands
PARTNERS
N L1 N SB¥ELo,
1+l o % ’f o
Canada = S HACIENDA maa
] * * - B Minisuey of Foreign Affairs of the ) s
ukKaid oy k o B g e

from the British peaple

2 INTERNATIONAL MONETARY FUND


http://www.imf.org/external/np/pp/eng/2013/061013.pdf
http://www.imf.org/external/np/pp/eng/2013/061013.pdf

ST. LUCIA

CONTENTS

Glossary 4

SUMMARY OF MISSION OUTCOMES AND PRIORITY RECOMMENDATIONS 5
COMPILING THE SUT AND REBASING OF GDP 7
A. Update of the SUT Benchmark Estimates 7
B. Compilation of the Revised GDP Estimates 8
DETAILED TECHNICAL ASSESSMENT AND RECOMMENDATIONS 11
A. Officials Met During the Mission 12
TABLES

1. Priority Recommendations 6
2. Reasons for the Change in the GDP Level 7
APPENDICES

I. Summary Supply and Use Tables 13
[Il. Contributors to the Increase in the GDP Level 15
[ll. GDP-P Compilation Methodology 16
IV. Revised Annual GDP-P Estimates 18

INTERNATIONAL MONETARY FUND 3



ST. LUCIA

Glossary
2008 SNA System of National Accounts 2008
CARTAC Caribbean Regional Technical Assistance Centre
CFC Consumption of fixed capital
CPI Consumer price index
CSO Central Statistics Office
ECCB Eastern Caribbean Central Bank
FISIM Financial intermediation services indirectly measured
GDP-P Gross domestic product by economic activity
GVA Gross value added
HFCE Household final consumption expenditure
IC Intermediate consumption
I/O ratios IC to output ratios
ISIC International Standard Industrial Classification of All Economic Activities
MOED Ministry of Economic Development, Housing, Urban Renewal, Transport and Civil
Aviation
MOF Ministry of Finance
MOU Memorandum of understanding
NAS National Accounts Section
NIC National Insurance Corporation
NPISHs Non-profit institutions serving households
SUT Supply and use tables
TA Technical assistance
VAT Value added tax
XCD Eastern Caribbean Dollars
XLPBM Excel Add-in Proportional Benchmarking Method
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ST. LUCIA

SUMMARY OF MISSION OUTCOMES AND PRIORITY
RECOMMENDATIONS

1. A technical assistance (TA) mission was undertaken by the Real Sector Statistics
Advisor in the Caribbean Regional Technical Assistance Centre (CARTAC) to Saint Lucia
during January 27-February 7, 2020, to provide advice to the Central Statistics Office (CSO)
on compiling rebased GDP estimates. The 2006 base year for the GDP estimates is outdated
and does not reflect the current structure of the economy. There is scope to improve the data
sources and GDP compilation methodology and to implement the relevant System of National
Accounts 2008 (2008 SNA) recommendations.

2. The CSO is responding to the needs of the Ministry of Finance (MOF) for more
robust and timely national accounts statistics. In addition to producing annual and quarterly
current and constant price GDP by economic activity (GDP-P), the CSO also compiles annual
current price GDP by expenditure estimates. The supply and use tables (SUT) for 2016 have been
compiled, with the benchmark estimates, based on the International Standard Industrial
Classification of All Economic Activities (ISIC) Revision 4, have been incorporated into the
redeveloped compilation system. Implementation of the relevant 2008 SNA changes, benchmark
estimates, and improved statistical techniques should result in more robust debt and fiscal
revenue to GDP ratios, real GDP growth rates, and internationally comparable GDP estimates.

3. The SUT benchmark estimates were reviewed and further improvements were
incorporated. The revised GDP level for 2016 is 9.3 percent higher than the latest published
estimate. Improved coverage was the main contributor to the increased GDP level, partly offset
by higher intermediate consumption (IC) to output ratios. Improved coverage of activities of
non-financial corporations and credit unions contributed 57 percent, informal sector activities
and production for own consumption contributed 34 percent, extrabudgetary government units
contributed 12 percent, and non-profit institutions serving households (NPISHs) contributed 2
percent. Partly offsetting these increases were improved coverage of IC of financial
intermediation services indirectly measured (FISIM) for credit unions (-4 percent), and product
subsidies (-2 percent).

4. Revised current and constant 2018 price quarterly and annual GDP-P estimates
have been compiled up to Q3 2019. The revised benchmark SUT estimates and the latest input
data for Q3 2019 were incorporated into the redeveloped compilation workbooks.

5. These revised annual and quarterly GDP-P estimates at current and constant prices
were reviewed during the mission and methodological improvements were implemented.
Improvements were made in recompiling the current price estimates back to 2000 for most
industries, although a few could only be recompiled back to 2006 due to data constraints. In
most instances, where the 2006 base year IC to output ratios were considered robust, a wedge
was used to adjust the IC to output ratios for 2007 to 2015 to ensure value added was not over
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or underestimated, and reflected only the improved coverage of the relevant industries output.
For other industries, like fishing and business services, the 2006 IC to output ratios were adjusted
to ensure the value added was realistic but still consistent with the improved coverage of the
activities. Incorporation of recently revised travel services credits data from 2018 back to 2000
has also resulted in further revisions in the current price estimates.

6. The constant price estimates were improved for a number of industries. This was
achieved by replacing weaker volume indicators with more robust employment data from the
National Insurance Corporation (NIC) for a few manufacturing and several services industries, and
reweighting and replacing component price indices for composite IC price indices for some
industries, such as other crops, quarrying and sea transport. For years prior to 2016, the constant
price estimates have been linked and back cast while maintaining the real growth rates from the
previous 2006 base year series as far as possible.

7. Training on the methodological changes and compiling the revised GDP-P
estimates was provided to the CSO staff. The training on methodological improvements
included the use of more representative indicators and prices, wedging and linking techniques.

8. The mission and the Director and national accounts staff of the CSO met with the
Minister and Permanent Secretary of Economic Development. The changes to the benchmark
SUT estimates, quality of the revised GDP-P estimates, and the timetable for the release of the
rebased estimates were explained. The annual and quarterly GDP-P estimates are to be updated
to Q4 2019 and shared with key data users by February 21, 2020. The estimates will then be
disseminated by April 3, 2020. The mission advised the Director of the need to ensure that the
national accountants are not given any other duties for the next two weeks.

The action plan to finalize and release the final GDP-P estimates was agreed with the CSO
Director. The following priority recommendations were identified:

Table 1. Priority Recommendations

Responsible

Target Date Priority Recommendation

Institutions

Compile GDP-P estimates for Q4 2019 and the initial 2019
February 2020 estimates and share with key data users. cso

Disseminate revised current price and rebased constant price

April 2020 annual and quarterly GDP-P estimates.

cso
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COMPILING THE SUT AND REBASING OF GDP

A. Update of the SUT Benchmark Estimates

9. Further improvements were made to the benchmark estimates and the SUT was
rebalanced. As a result of better industry coding of the NIC employment data, it was possible to
calculate more robust estimates of production per worker. This revealed under or overestimation
of output and value added for a few industries in the SUT. Further review of the value added tax
(VAT) system data and household final consumption expenditure (HFCE) data led to recalculating
the production estimates for: electricity, gas and water industry and retail and wholesale trade
industry, as a result of reclassifying sale of gas in cylinders; domestic services activity and the
other administrative and support services industry due to reclassification of gardening, house
cleaning and security services; and to the air transport industry due to the treatment of branch
operations of foreign airlines. In addition, older data revisions for the construction industry, and
more recent data revisions for accommodation, food and beverage services, taxis, and tour
operators were incorporated. Further adjustments were then made to the intermediate demand
for the SUT products and IC estimates by industry. The trade margins and taxes on products were
then readjusted and the SUT was rebalanced.

10. The revised GDP level for 2016 is 9.3 percent higher than the latest published
estimate. The increase in the GDP level is essentially due to better coverage of economic
activities, contributing 137 percent of the revision. Partly offsetting these increases were higher
IC to output ratios contributing -38 percent of the change. Data revisions contributed 0.8
percent.

Table 2. Reasons for the Change in the GDP Level

Reasons for Change in the GDP Level XCD Millions | Contributors | Coverage

Total change to GDP Level 430.5 100.0%

Of which:

Improved Coverage 590.5 137.2% 100%
Corporations (mainly VAT turnover and credit union data) 338.1 57%
Own produced household consumption 375 6%
Households (Informal Sector and Labor Force Surveys) 165.0 28%
Government (Local Government/Statutory Bodies) 72.0 12%
NPISHs 13.2 2%
FISIM (increase in FISIM IC from credit unions) (26.2) -4%
Subsidies on products 9.1) -2%

Revised IC to Output Ratios (163.6) -38.0%

Data Revisions 3.6 0.8%

11. Improvements in the source data were the main reason for the increased coverage.

Improved coverage of activities of non-financial corporations and credit unions contributed 57
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percent, informal sector activities and production for own consumption contributed 34 percent,
extrabudgetary government units contributed 12 percent, and NPISHs contributed 2 percent.
Partly offsetting these increases were improved coverage of the IC of FISIM for credit unions (-4
percent), and product subsidies (-2 percent).

12. The summary SUT estimates are included in Appendix | and more detailed
information at the industry level on the contributors to the change in the GDP level is
provided in Appendix II.

B. Compilation of the Revised GDP Estimates

13. All of the GDP-P compilation workbooks have now been redeveloped and revised
current and constant 2018 price quarterly and annual estimates have been compiled up to
Q3 2019. The redeveloped compilation workbooks include improved production estimates
classified according to ISIC Revision 4. The rebalanced SUT estimates, relevant 2008 SNA
changes, and improved indicators and compilation techniques have been incorporated. In terms
of 2008 SNA changes, the imputed bank services charge method has been replaced by the FISIM
method and FISIM is being allocated by industry and sector; and the consumption of fixed capital
(CFC) is being compiled for Government and added to the gross value added (GVA) for public
administration. In addition to incorporating the Q3 2019 indicator data and price indices, data
revisions to tourist expenditure for 2000 onwards have been incorporated, and the value and
volume indicators for telecommunications were updated for 2018.

14. The incorporation of revised data on tourist expenditure for 2000 onwards have
also resulted in revisions to the GDP-P current rice estimates and real growth rates. The
revised travel services credits for 2000 to 2014 were received following the CARTAC balance of
payments mission during January 27-31, 2020. The updated data for 2015 onwards on the
expenditure of stayover tourists, cruise ship passengers, excursionists and yachties by type of
expenditure was provided by the Eastern Caribbean Central Bank (ECCB). As a result, the
production estimates for accommodation, food and beverage services, taxis and tour operators
were revised. The GDP-P estimates should now be fully aligned with the travel credits estimates
in Saint Lucia’s balance of payments.

15. The revised annual and quarterly GDP-P estimates were assessed and a number of
methodological improvements were implemented. As separate output, IC and GVA estimates
are compiled it has been possible to make improvements in the current price estimates back to
2000 for most industries, although a few could only be recompiled back to 2006 due to data
constraints. For industries where the 2006 base year estimates of IC to output ratios were based
on the 2002 SUT and considered robust, a wedge was used to adjust the IC to output ratios for
2007 to 2015 to ensure the GVA was not over or underestimated, and reflected only the
improved coverage of the relevant industries output. Examples include other food
manufacturing, paints and fabricated metal manufacturing, and wholesale and retail trade
industries. For a number of manufacturing industries, such as, dairy, bakery, other food and
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beverages manufacturing; paper and printing; chemicals and paints; plastics; fabricated metals,
furniture, other manufacturing; publishing; and insurance services, the 2006 estimates of output
had good coverage. In these cases, the output was wedged so that the increased coverage
identified in 2016 was reflected in the 2007 to 2015 estimates but not for 2006 and prior years.
For other industries, like fishing and business services, where the 2006 IC to output ratios were
not based on survey data, the ratios were adjusted upwards before a wedge was used to ensure
the value added was realistic but still consistent with the improved coverage of the activities.

16. Improvements were made to the constant price estimates by reviewing and
replacing weaker volume indicators. The revised NIC employment data classified to ISIC
Revision 4 was used for the wearing apparel, rubber and plastics, fabricated metals and other
manufacturing, replacing weaker volume indicators from the industrial production indices. The
NIC employment data has now also been used for travel agents, professional services, other
administrative and support services, and other personal and social services and several services
industries, replacing less suitable indicators like population projections.

17. The IC and output price indices were also improved. The composite IC price index
weights were updated for all industries using the SUT benchmark data, although these price
indices are used mainly to reflate quarterly constant price estimates to derive value indicators
that are benchmarked to annual current price IC estimates to compile the quarterly current price
IC estimates. The component price indices for composite IC price indices for some industries,
such as other crops, quarrying and sea transport, were changed based on the use of products
breakdown from the SUT. The output price indices for education and other services was also
changed. The adjusted consumer price index (CPI) for education was replaced with a weighted
price index (using the SUT data), comprising the price indices for the three different levels of
education. For arts, entertainment and recreation, and for other services, the adjusted non-food
CPI has been replaced with the adjusted services CPI.

18. For years prior to 2016, the constant price estimates have been linked and back cast
by reversing the real growth rates from the previous 2006 base year series. The 2006 series
workbooks for accommodation, food and beverage services, taxis and tour operators have now
been updated to include the revisions to the travel services estimates; and the growth rates from
the revised constant price estimates for 2006 onwards have been reversed and used to back cast
the constant 2018 price series from the 2016 link year. More detailed information on the changes
in the GDP-P methodology at the industry level is provided in Appendix Ill, while the revised
industry GVA and GDP-P estimates are included in Appendix IV.

19. Revised annual GDP-P current and constant 2006 price estimates for 2006 to 2018
have been compiled for the ECCB. The estimates of GDP and GVA by industry are classified
according to ISIC Revision 3.1. This additional task was undertaken during the mission in order to
ensure that the ECCB had a consistent set of estimates to add to the estimates of other member
states in order to continue to calculate total GDP-P in current and constant 2006 prices for the
Eastern Caribbean Currency Union. The first step was to update the current price annual
estimates for 2006 to 2018. Next the previously released constant price growth rates were
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applied to the revised 2006 base year estimates to derive the updated constant 2006 price
estimates for 2006 to 2016. From Q1 2017 onwards, the real growth rates from the 2018 GDP
series are applied to the 2006 GDP series at the elementary and aggregated industry levels. This
means that the sum of the detailed industries’ constant 2006 price estimates will not equal the
equivalent period’s aggregated industries or total GDP-P constant price estimates for Q1 2017
onwards, as they are not additive. This arrangement was agreed between the Director of the CSO
and the Director of Statistics at the ECCB.

20. Training on the methodological changes and compiling the rebased estimates has
been provided. The training on methodological improvements included the use of the more
representative employment indicators and various price indices discussed above; back-casting
and linking techniques for the current price estimates, and linking the constant 2006 price series
with the constant 2018 price series.

21. The national accounts compilers need to update the annual and quarterly GDP-P
estimates to Q4 2019 and produce the initial GDP-P estimates for 2019 by February 21,
2020. These revised GDP-P estimates will then be shared with the Finance Department, Eastern
Caribbean Central Bank, and the IMF mission team, and are expected to be released by April 3,
2020.

Recommended actions:

o Complete checking the formulae in the compilation workbooks and switch to the XLPBM
add-in in the shared drive.

o Incorporate updated indicator data and price indices for Q4 2019.

o Compile the GDP-P estimates for Q4 2019 and initial 2019 estimates.

o Share the updated estimates with the ECCB, MOF and IMF mission team.

. Release the revised current and rebased constant 2018 price annual and quarterly GDP-P
estimates.
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W DETAILED TECHNICAL ASSESSMENT AND
RECOMMENDATIONS

Priority Action/Milestone

ST. LUCIA

Target

Outcome: Data are compiled using the framework, concepts and definitions of the 2008 SNA

Completion Date

Complete checking the formulae in the compilation workbooks and

and quarterly GDP-P estimates.

H switch to the XLPBM add-in in the shared drive. 02/14/2020
H Incorporate updated indicator data and price indices for Q4 2019. 02/17/2020
H Compile the GDP-P estimates for Q4 2019 and initial 2019 estimates. 02/21/2020
Share th dated estimat ith the ECCB, MOF and IMF missi
H are the updated estimates wi e an mission 02/21/2020
team.
Rel th ised t and rebased tant 2018 pri I
H elease the revised current and rebased constan price annua 04/03/2020
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ST. LUCIA

A. Officials Met During the Mission

Name Title/Institution

Honorable Guv Josenh Minister of Economic Development, Housing, Urban
y P Renewal, Transport and Civil Aviation
Permanent Secretary, Ministry of Economic
Mr. Claudius Emmanuel Development, Housing, Urban Renewal, Transport
and Civil Aviation (MOED)
Mr. Tommy Descartes Chief Economist, MOED
Ms. Cointha Thomas Permanent Secretary, MOF
Ms. Gemma Lafeuillee Director of Research and Policy, MOF
Ms. Nadia Wells-Hyacinth Director of Financial Administration, MOF
Mr. Sean Mathurin Director, Central Statistics Office (CSO)
Mr. Richard Harris Deputy Director, CSO
Ms. Uranda Xavier Statistician, CSO
Mr. Arnold Lafeuillee Statistician, CSO
Ms. Stephanie Martial Constantin Statistician, CSO
Ms. Abigail Leo Assistant Statistician, CSO
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XCD Millions Current SUT Revision 1/0 ratio | Coverage | Revisions Contributors to the Revisions
Industry Output IC GVA | Output IC GVA | Output IC GVA impact 1SIC 4

Agriculture, Livestock and Forestry 114 33 81 138 51 87 24 18 6 (15) 22 -

Crops 87 21 66 107 37 69 20 16 4 (15) 19 -

Bananas 45 18 27 43 17 26 2) (1) (1) - (1) - Removed trade margin

Other Crops 42 3 38 63 20 43 22 17 5 (15) 20 - |Coverage and higher /O ratio

Livestock 25 12 13 28 13 14 3 2 1 0) 2 - Coverage, land crabs and higher 1/O ratio

Forestry 2 0 2 4 0 4 2 0 2 - 2 - |Coverage and charcoal reestimated

Fishing 28 5 23 40 21 19 12 16 4) (13) 10 - |Coverage informal and higher /O ratio from census
Mining & Quarrying 73 41 33 39 21 17 (35 19 (16) 0y (16) - Reduced activity in VAT, reclassified concrete to manufacturing
Manufacturing (minus publishing) 282 172 110 407 244 163 125 73 52 3 49 - |Coverage informal and VAT, and lower 1/O ratio
Electricity 8 Water 3207 166 154 344 176 1671 237 17 13 - r 13 -

Electricity 262 141 120 269 145 124 7 4 3 - 3 - |Coverage of ice production

Water 58 24 34 75 31 43 16 7 9 - 9 - |Coverage of waste management

Construction 596 374 222 596 374 222 - - - - - - No change

Wholesale & Retail Trade 470 280 189 993 444 550 524 164 360 149 211 - Coverage VAT & informal and lower 1/O ratio
Hotels & Restaurants 1,489 558 931 1,638 666 972 149 108 41 537 T -

Hotels 1,316 448 867 1,391 507 884 76 59 17 33) 50 - Coverage and higher I/O ratio

Restaurants 173 109 64 246 159 88 73 49 24 (3) 27 - |Coverage and higher /O ratio

Transport, Storage and Communications 900 325 575 77 294 423 (183) 31 (152) (35) (78) (41)

Transport and Storage 646 239 407 453 203 250 (193) (36) (157) (35) (86) (41)[Moved tour operators

Road Transport 406 130 276 247 92 155 (159) (39) (121) 12) (88) (21)|Moved tour operators

Sea Transport 74 28 46 38 26 13 (35) ) (33) (11) mr (21)|Moved tour operators

Air Transport 62 33 29 31 20 11 (31) 13) (18) (3) (14) - |Correct treatment of foreign airline branch operations
Supporting and Auxiliary Transport Activities 104 48 56 136 66 71 32 17 15 (3) 17 - |Coverage of freight agents and higher I/O ratio
Postal and courier services 7 3 4 7 3 4 0 () 0 0 0 - Lower I/O ratio

Communications 233 75 158 231 81 150 ) 6 (8) (6) (2) - |Coverage and higher I/O ratio from IRD and VAT
Publishing (was with Manufacturing) 14 8 6 9 3 7 (5) (5) 1 3 ) - |Better measurement VAT

Audio-Visual Programming - - - 17 5 12 17 5 12 - 12 - |Coverage VAT & Radio St. Lucia

Financial Services 402 135 267 492 165 327 90 29 60 @] 61 -

Financial Intermediation 326 104 221 416 137 278 90 33 57 4) 61 - |Coverage credit unions and other fin. Services
Insurance 76 31 46 76 27 49 - 4) 4 4 - - Updated 1/O ratio fram IRD

Real Estate, Renting and Business Activities 952 177 775 1,060 282 778 108 105 3 (85) 55 41

Real Estate Activities 766 143 623 652 130 523 (114) (14) (100) ) 92) - |HBS revision of actual and imputed rents; higher 1/0 ratio
Renting of Machinery and Equipment 34 10 23 35 15 20 1 4 (3) 4 1 - |Updated /O ratio and VAT coverage

Computer and Related Activities 5 1 4 5 1 4 (] 0 ) Q) (0) - |VAT turnover and new I/O ratio

Business Services 147 22 125 368 136 231 221 114 106 82) 147 41 |Coverage, Tour operators, VAT turnover and higher I/O ratios
Public Administration, Defence 8 Compulsery Social Security 299 69 231 352 69 284 53 - 53 12 41 - Better measurement, CFC and lower I/O ratio
Education 214 44 170 249 76 173 35 32 3 (24) 29 -

Public 172 40 132 191 48 143 18 7 11 (3) 14 - |Coverage improvement/reclassification

Private 42 4 38 58 28 30 16 24 (8) (23) 15 - |Updated /O ratio and tertiary education coverage
Health and Social Work 255 115 139 254 140 114 ™ 25 (26) 25) 6) -

Public 138 77 62 150 a3 67 12 6 5 0 5 - Coverage improvement/reclassification, lower 1/O ratio
Private 117 39 78 104 57 47 (12) 19 (31) (23) 8) - Higher 1/O ratio/reclassification

Other Community, Social & Personal Services 148 26 123 319 131 188 171 106 65 (76) 141 - |Coverage and higher /O ratio

Activities of Private Households as Employers 4 - 4 8 - 8 3 - 3 - 3 - |Improved coverage from HBS

Less: FISIM 84 (84) 110 26 84 26 Improved coverage credit unions FISIM

GVA in Basic Prices 6,549 3,945 7,646 4,491 1,097 546

Plus: Product Taxes 671 671 674 674 4 4 4 | Data revision

Less: Subsidies (6) (6) (16) (16) 9) (9) 9 Coverage

GDP in Market Prices 7213 2603  4609| 8304 3,265 5,040 1,092 661 430 (164) 591 4
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Industry CPV output CPVIC CPV GVA KPV output KPV IC KPV GVA Comments
Bananas Exports and other uses  |Annual updates Derived Deflate CPV output 2018 |/O ratic  |Residual  |Mo wedge required, removed trade margin
Other crops Reflated output KPV Reflated IC KPV Residual Volume extrapolation 2018 1/C ratio |Residual  |Wedged CPV IC, I/Q ratio up, informal/own-
produced caverage improved
Livestock Reflated output KPY Reflated IC KPV Residual Volume extrapolation 2018 /O ratic  |Residual  |[Wedged CPV IC, I/O ratio up, land crabs, informal
coverage improved
Forestry Reflated output KPV Reflated IC KPV Residual Volume extrapolation 2018 /O ratio  [Residual  |Wedged CPV IC, informal/better charcoal coverage
Fishing Reflated output KPV Reflated IC KPV Residual Volume extrapolation 2018 /O ratio  [Residual  |Wedged CPV GVA, 2012 Fishing Census |/ ratio
and informal coverage
Quarrying Reflated output KPV Reflated IC KPV Residual Volume extrapolation 2018 /O ratio  |Residual  |Wedged for CPV IC, VAT output down, IO ratio up,
reclassified concrete
Manufacturing Financial statements Financial statements Derived Deflate or extrapolate (2018 I/O ratio  |Residual |Wedge some output and GVA, coverage informal
and VAT, lower /O ratio, reclassified publishing
Electricity Financial statements Financial statements Derived Volume extrapolation 2018 /O ratic  |Residual  [No wedge, VAT coverage of ice production
Water Financial statements Financial statements Derived Volume extrapolation 2018 /O ratio  [Residual  |No wedge, VAT coverage of waste management
Construction Sum of IC and GVA Commodity flow Reflated KPV GVA |Sum of IC and GVA Deflate CPV IC  |Ratio Mo changes
Wholesale and retail trade Commodity flow Volume and price Residual Deflate CPV output 2018 /O ratio  |Residual  [Wedged CPV IC, VAT and informal update,
update CPV IC adjusted coverage in 2006
Land transport Tourist expenditure, Volume and price Residual Visitor numbers, cargo  [2018 /O ratic  |Residual  [Wedged IC, ouput revised (lower household
reflated KPV output update CPV IC volumes, bus operators expend.}, moved tour operators, |/O ratio up
Sea transport Volume and price update |\Volume and price Residual Extrapolate benchmark 2018 I/O ratio  |Residual |Wedged IC, moved tour operators, /O ratio up,
CPV output update CPV IC using employment replaced CPI fuel with CPI transpart in IPI
Air transport Volume and price update |Volume and price Residual Extrapolate benchmark [2018 I/O ratio  |Residual |Wedged IC, correct treatment of foreign airline
CPV output update CPV IC using emplayment branch operations
Supparting and auxiliary Volume and price update |Volume and price Residual Extrapolation using cargo|2018 I/O ratio  |Residual  |Wedged for CPV IC, improved coverage of freight
transport activities CPV output update CPV IC and tourist arrivals agents and higher |/O ratio
Postal and courier services Government accounts, Government accounts, |Earnings for post, |Extrapolate benchmark  |2018 |/O ratio  |Residual  |Lower IO ratio. Wedged IC for courier services
price and volume update |price and volume residual for other |using employment
Accommodation services Visitars expenditure, Reflated IC KPV Residual Visitor bednights, 2018 |/O ratic  |Residual  |Wedged IC, improved coverage of residents,
reflated Res. Exp. KPV resident population cruise and yacht tourists, and higher /0 ratio
Food and beverage services Visitors expenditure, Reflated IC KPV Residual Visitor bednights, 2018 /O ratio  |Residual  [Wedged IC, improved coverage of residents,

reflated Res. Exp. KPV

resident population

cruise and yacht tourists, and higher /0 ratio
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Industry CPV output CPV IC CPV GVA KPV output KPV IC KPV GVA Comments
Publishing Wolume and price update [Volume and price Residual Extrapolate benchmark |2018 I/O ratio Residual |Wedged output and IC, VAT data provided more
CPV output update CPV IC using employment accurate estimate, lower 1/O ratio
Audio-visual broadcasting and  |Volume and price update [Volume and price Residual Extrapolate benchmark |2018 I/O ratio Residual  |WAT data and MOF data helped improved
programming CPV output update CPV IC using employment coverage, lower |/O ratio
Telecommunications Wolume and price update |Volume and price Residual Volume extrapolation 2018 IO ratio Residual |Wedged output and IC, VAT data provided more
CPV output update CPV IC with ECTEL indicators accurate output estimate and higher /0 ratio
Computer and information Wolume and price update |Volume and price Residual Volume extrapolation 2018 IO ratio Residual |Wedged IC, VAT data provided more accurate
services CPV output update CPV IC using employment output estimate and higher 1/0 ratio
Financial Intermediation ECCB data and financial |ECCB data and financial |Residual Price deflation and Deflate CPV IC Residual Mo wedge, improved coverage credit unions and
statements statements volume extrapolation other financial services, higher 1/O ratio
FISIM ECCE data and financial |ECCE data and financial Volume extrapolation Wolume FISIM IC allocated by industry deducted from GWA
statements statements deposits and loans extrapolation by industry, except for government
Insurance services Premium tax data, and Volume and price Residual Price deflation Deflate CPV IC  |Residual  |Wedged output and GVA, improved coverage
volume and price update |update CPW IC using VAT data and higher I/O ratio from IRD
Real estate activities Wolume and price update [Volume and price Residual Volume extrapolation 2018 IO ratio Residual |Wedged output and IC, improved output from
CPV output update CPV IC using employment household and WAT data and higher /0 ratio
Professional, technical and Wolume and price update |Volume and price Residual Volume extrapolation 2018 I/O ratio Residual  [Improved output from VAT data
scientific services CPV output update CPV IC using employment
Renting of Machinery and Wolume and price update |Volume and price Residual Volume extrapolation 2018 I/O ratio Residual  |Wedged CPV IC, improved output from VAT data
Equipment CPV output update CPV IC using employment and higher /O ratio
Travel agents and tour Tourist expenditure, and [Volume and price Residual Extrapolation using 2018 IO ratio Residual |Wedged IC for both, improved coverage of tourist
operators volume and price update |update CPW IC tourist arrivals and expenditure and higher /O ratio for tour
employment aperators
Other administration and Wolume and price update |Volume and price Residual Volume extrapolation 2018 I/C ratio Residual  |Improved output from VAT and household
support services CPV output update CPV IC using employment expenditure data
Public administration and Government accounts and|Government accounts  |Residual Volume extrapolation 2018 I/O ratio Residual  |Improved coverage of extrabudgetary units, and
compulsory social security MIC financial reports and MNIC financial using employment added estimates of CFC
Public education Government accounts Government accounts  |Residual Volume extrapolation 2018 IO ratio Residual Coverage improvement/reclassification
using employment
Private education Wolume and price update |Volume and price Residual Volume extrapolation 2018 I/O ratio Residual  |Updated I/O ratic and tertiary education coverage
CPV output update CPV IC using employment improved using household expenditure data
Public health and social work Government accounts Government accounts  |Residual Volume extrapolation 2018 IO ratio Residual |Coverage improvement/reclassification
using employment
Private health and social work  |Volume and price update |Volume and price Residual Volume extrapolation 2018 IO ratio Residual  [Higher I/O ratios and reclassification
CPV output update CPV IC using employment
Arts, entertainment and Wolume and price update |Volume and price Residual Volume extrapolation 2018 I/O ratio Residual |Coverage improvement due to VAT, household
recreation CPV output update CPV IC using employment expenditure and NPISHs data
Other social services Wolume and price update |Volume and price Residual Volume extrapolation 2018 I/O ratio Residual |Coverage improvement due to VAT, household
CPV output update CPV IC using employment expenditure and MNPISHs data
Domestic services WVolume and price update |Volume and price Residual Volume extrapolation 2018 I/O ratio Residual |Coverage improvement due to household

CPV output

update CPV IC

using employment

expenditure data

Taxes less subsidies on
products

Government accounts

Volume extrapolation

Improved coverage of subsidies, added stamp
duties and improved KPV methodology.
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TABLE 1 - GROSS DOMESTIC PRODUCT BY ECONOMIC ACTIVITY
at Current Prices (EC$ Millions)
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2006 1021 71.5 446 27.0 7.6 46 18.3 6.6 1408 81.0 13.7 2911 2829 415.7 338.4 77.3 1891 99.8 17.3 2.6 65.9
2007 1051 72.5 401 32.4 8.1 5.0 19.6 6.9 160.0 85.7 142 2144  316.0 452.7 365.2 87.5 2087 107.6 18.2 3.0 76.3
2008 1394 1034 61.8 41.6 9.0 52 21.8 6.1 1461 88.3 15.6 2459 3492 4425 365.2 77.3 2049 1108 18.3 3.9 68.4
2009 138.1  102.5 61.5 41.0 9.5 5.4 20.7 56 1345 97.6 214 2401  305.1 465.6 380.1 855 199.0 110.1 15.0 3.4 66.6
2010 1084 75.7 44.8 30.9 9.8 29 19.9 53 1350 1034 114 2245 3254 651.4 565.8 856 217.7 126.7 14.8 3.9 68.3
2011 89.7 67.7 29.9 37.8 9.8 3.2 19.1 49 1481  101.1 7.8 2314 430.9 656.8 574.1 828 2307 1321 13.8 7.5 73.1

2013 1181 85.3 30.2 55.2 10.6 3.4 18.8 9.2 1362 108.0 28.7 1912  448.1 793.3 7134 79.8  229.0 140.0 14.0 9.1 61.8
2014 1051 72.6 23.2 49.3 11.9 35 17.2 21.9 1375 1085 333 187.8 4813 9344 859.4 75.0 2423 1439 13.0 10.0 71.2
2015 1055 72.2 241 48.1 12.8 3.6 17.0 19.8 1458 1118 371 2195 4403 1,003.9 921.9 81.9 2383 1420 12.0 10.7 69.7
2016 104.8 68.4 25.7 42.7 14.0 3.7 18.7 16.7 1585  120.9 426 2159 538.9 954.2 869.2 85.0 2500 1525 12.3 1.1 70.0
2017 95.1 61.0 23.0 38.0 12.9 3.8 17.4 144 1673 1273 440 2395 538.9 1,139.1 1,047.8 91.3 2707 1763 13.1 1.9 65.0
2018 100.0 64.5 21.6 43.0 12.8 3.8 18.9 88 1793 123.8 427 2114 5723 1,155.3 1,078.2 76.1 2566 161.2 13.8 126 64.7
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TABLE 1 - GROSS DOMESTIC PRODUCT BY ECONOMIC ACTIVITY
at Current Prices (EC$ Millions)
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2006 1671 58 81 1505 27 2838 2396 442 4068 39.2 17.4 63.8 439 1751 1201 1004 19.7 763 454 309 728 336 33 30261 429.8

2007 1871 59 82 1698 33 3032 2569 463 4144 57.2 25.0 83.2 52.5 1644 1240 1055 18.6 759 431 329 861 381 35 31785 458.0

2008 1944 59 97 1753 35 3040 2579 461 4278 743 31.8 67.7 63.1 2047 1295 1104 19.2 815 432 382 904 425 40 33538 470.8

2009 2004 6.0 105 1806 34 2170 2300 471 4248 67.0 28.1 62.4 71.8 2149 1424 1215 209 871 453 418 906 454 48 33239 4745

2010 1944 61 128 1717 36 2450 199.0 460 4705 64.8 26.7 68.4 724 2336 1552  129.1 26.1 987 550 437 939 454 50 35564 474.5

2011 2131 62 133 1897 39 2452 1978 473 4674 69.2 28.0 721 78.0 2335 1619 1334 285 1070 600 469 1629 467 45 38010 491.9

2012 1999 63 121 17786 39 2491 2018 473 4696 64.7 25.7 71.6 80.4 2444 1645 136.7 217 1092 612 480 1617 453 49 38788 489.9

2013 1823 64 128 1592 39 2641 2140 501 4549 54.6 213 68.1 86.9 2781 1611 1343 268 1139 676 464 166.6 385 70 3959.2 554.8

2014 1745 65 124 15186 39 2557 2081 476 4854 535 205 79.1 88.1 2605 1694 1420 2714 1140 665 475 1556 371 69 41524 609.7

2015 1552 6.6 125 1323 38 2171 2286 485 5143 59.5 224 77.0 94.9 2624 1617 1336 282 1131 673 458 1427 379 76 42479 649.4

2016 1702 6.6 11.9 14738 39 3241 2157 484  496.7 542 20.0 68.8 1044 2627 1724 1430 294 1127 668 459 1451 395 78 43812 674.2

2017 1973 53 112 1767 41 3582 3074 508 5285 535 8.3 724 1095 2570 1764 1455 309 1157 684 473 1635 398 79 47242 689.0

2018 2007 55 107 180.0 46 3761 3255 507 5741 53.0 3.0 69.0 1272 2797 1768 1473 295 1196 694 502 1813 412 82 48601 673.5
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TABLE 2 - GROSS DOMESTIC PRODUCT BY ECONOMIC ACTIVITY

at Constant 2018 Prices (EC$ Millions)
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2006 95.8 68.9 37.8 278 10.5 46 12.6 1.6 122.3 99.0 39.0 2159 5465 885.0 7941 80.5 2598 1364 10.1 125 96.4 3.1 1.3
2007 984 69.4 34.7 319 10.3 5.4 13.6 2.5 1245 102.8 402 1658 569.8 841.9 718.0 90.6 2751 1532 10.3 114 95.8 3.1 1.3
2008 1204 88.1 416 425 10.9 55 16.0 1.9 129.8  105.1 418 2556 586.3 849.0 759.3 74.3 280.0 1559 10.6 1.7 97.4 3.1 1.2
2009 116.8 83.2 38.5 40.6 11.0 5.6 16.6 1.6 1322 107.8 421 2367 5414 839.7 7404 77.0 2614 1553 10.0 11.0 81.0 3.1 1.0
2010 884 56.0 23.8 302 1.4 30 16.9 1.7 136.0 1158 382 2327 5240 945.3 851.0 79.4 2581 1435 9.7 123 88.5 31 11
2011 86.0 52.8 15.8 36.3 11.1 35 171 1.7 138.1 114.3 381 2407 6105 885.5 7914 771 2433 1372 9.4 104 82.0 3.1 1.2
2012 101.7 69.0 28.6 385 11.6 35 16.8 2.9 1469 113.0 403 2323 5742 9434 8674 718 2514 1384 9.1 10.5 89.1 31 1.2
2013 1056 75.0 223 525 10.6 36 16.0 55 1599 1147 392 198.0 5280 919.3 838.0 727 236.3 1356 96 106 76.3 32 11
2014 96.5 64.2 19.3 448 11.8 3.6 16.4 11.6 159.8  114.2 381 196.2 5244 1,020.5 948.6 74.0 2701 1487 10.4 109 95.9 32 1.1
2015 98.8 67.0 20.8 458 12.3 3.6 15.9 10.8 1609 116.8 393 2279 4756 1,011.1 933.8 71.7 2735 1515 11.0 111 95.7 32 1.0
2016 101.2 66.3 20.5 458 14.0 37 17.2 9.8 166.1 120.5 396 2261 5525 980.2 903.9 76.3 250.7 1509 12.8 1.3 71.6 33 1.0
2017 983 62.2 21.2 411 13.0 38 19.3 9.5 1682 123.8 409 2437 5593 1,089.7 1,009.6 801 2501 155.0 131 119 85.5 33 1.3
2018 100.0 64.5 216 43.0 12.8 3.8 18.9 8.8 1793 1238 427 2114 5723 11553 1,079.2 76.1 2566 1612 13.8 126 64.7 32 11
TABLE 2 - GROSS DOMESTIC PRODUCT BY ECONOMIC ACTIVITY
at Constant 2018 Prices (EC$ Millions)
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2006 1156 6.3 9.5 999 32 3508 2885 431 5219 51.3 2.2 404 63.5 2376 1506 1250 258 806 588 258 862 397 77 39792 630.3 19.8 4,586.3
2007 1276 6.3 96 1098 38 3926 3198 446 5293 47.0 3.2 50.2 743 2375 1523 1274 248 859 600 290 1012 447 78 40518 6468 202 46745
2008 1343 6.2 108 1161 38 406.0 3349 429 5383 50.7 35 52.8 84.3 2420 1566 1300 265 903 612 316 1006 473 81 42579 6705 21.0 4,904.0
2009 1402 61 114 1211 37 4024 3248 527 5445 525 3.2 54.9 88.2 2476 1618 1331 285 947 627 340 992 497 81 42501 590.7 17.9 48241
2010 1579 62 139 1367 39 3595 3027 428 5524 550 3.0 551 89.2 2575 1654 1368 285 999 644 369 1008 488 86 42605 6041 181 4,846.6
2011 1648 6.2 144 1429 42 3619 3081 404 5536 54.6 3.0 54.3 95.2 2631 1695 1399 295 1049 658 399 1765 507 86 43519 7410 234 5062.4
2012 1766 6.2 13.0 1533 41 3534 3061 394 5538 54.9 2.8 50.9 95.7 2674 1725 1421 303 1070 669 409 1729 485 886 4393 6816 209 5,053.6
2013 1778 6.3 131 1543 40 3518 3092 411 5592 53.7 24 49.6 95.8 2731 1752 1453 297 1063 684 393 1701 394 84 43474 6213 187 4,949.9
2014 1701 6.3 129 1478 40 3087 2798 368 5711 535 2.2 525 99.3 273.8 1747 1453 293 1097 684 421 1618 386 7.7 44097 6242 187 50154
2015 1851 6.2 129 1615 39 3195 2800 466 5705 54.9 26 572 1078 2711.8 1725 1441 284 1111 678 438 1473 392 80 44754 5517 158 5,016.4
2016 1747 6.2 122 1523 40 3794 3304 490 5686 56.1 25 55.7 1193 2744 1737 1440 297 1130 678 452 1491 402 7.8 45611 6512 196 511927
2017 1721 53 113 1513 42 3805 3306 499 5699 53.8 2.3 633 1210 2752 1765 1452 312 1164 684 480 1652 398 79 47271 664.7 19.2 53726
2018 2007 55 107 180.0 46 3761 3255 507 5741 53.0 30 690 12712 2797 1768 1473 295 1196 694 502 1813 412 82 48601 6735 191 55145
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TABLE 5 - GROSS DOMESTIC PRODUCT BY ECONOMIC ACTIVITY
Current Price Growth Rates
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2006

2007 3% 1%  -10% 20% 6% 9% 7% 5% 14% 6% 3%  -26% 12% 9% 8% 13% 10% 8% 5% 15% 16% 1% -1%
2008 33% 43% 54% 29% 1% 5% 1% -11% -9% 3% 10% 15% 11% 2% 0%  -12% -2% 3% 0% 21%  -10% 0% 20%
2009 -1% -1% 0% 2% 5% 4% -5% -8% -8% 11% 37% 2% -13% 5% 4% 1% -3% 1% -18% -11% 2% 3% 3%
2010 -22%  -26% -27%  -25% 3%  -46% -4% -6% 0% 6% -47% -1% % 40% 49% 0% 9% 15% -1% 12% 3% 4% 11%
2011 8% 1% -33% 22% 0% 11% -4% -6% 10% 2%  -31% 3% 32% 1% 1% -3% 6% 4% -1% 94% 7% 1% 9%
2012 3% 3% 1% 5% 12% 2% -3% -3% -1% 5% 17% -4% 4% 10% 13% -6% -4% 1% -4% 9% -13% -1% 6%
2013 15% 22% 0% 39% -3% 3% 2% 93% -8% 2% 215%  -14% 0% 10% 10% 2% 3% 5% 6% 11% -3% 4% -8%
2014 1% -15% -23% -11% 12% 2% 9% 138% 1% 1% 16% -2% 7% 18% 20% -6% 6% 3% -1% 9% 15% -2% 17%
2015 0% 0% 4% 2% 7% 3% 2% -9% 6% 3% 12% 17% -9% 7% 7% 9% -2% -1% -8% 7% 2% 1% -18%
2016 -1% -5% % -11% 10% 3% 10% -16% 9% 8% 15% -2% 22% -5% 6% 4% 5% 7% 2% 4% 0% 6% 0%
2017 9% 1% 1%  -11% -8% 3% 1% -14% 6% 5% 3% 11% 0% 19% 21% 7% 8% 16% 7% 7% -1% 0% 28%
2018 5% 6% -6% 13% -1% 1% 9%  -39% 7% -3% 3% -12% 6% 1% 3%  -17% -5% 9% 6% 6% 0% 1% -13%

TABLE 5 - GROSS DOMESTIC PRODUCT BY ECONOMIC ACTIVITY
Current Price Growth Rates
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2006

2007 12% 1% 1% 13% 21% 7% % 5% 2% 46% 44% 3% 19% 6% 3% 5% -6% 1% 5% 6% 18% 13% 7% 5.0% 1% 98% 52%
2008 % 1% 19% 3% 6% 0% 0% -1% 3% 30% 2% -19%  20% 4% 4% 5% 3% 7% 0% 16% 5% 12% 15% 5.5% 3% 202% 5.1%
2009 % 1% 8% 3% 2% 9% 1% 2% A% -10% -11% 8%  14% 5% 10% 10% 9% 7% 5% 9% 0% 7% 19%  -0.9% 1% 51% -0.8%
2010 3% 2%  24% -5% 8% -12% -13% 2% 1% -3% 5%  10% 1% 9% 9% 6% 25% 13% 21% 5% 4% 0% 4% 7.0% 0% 37% 6.0%
2011 0% 2% 3% 10% % 0% 1% 3% -1% % 5% 6% 8% 0% 4% 3% 9% 8% 9% 7% T74% 3% -9% 6.9% 4% 116% 6.1%
2012 6% 1% -9% -6% 1% 2% 2% 0% 0% -1% -8% -1% 3% 5% 2% 2% -3% 2% 2% 2% 1% 3% 7% 2.0% 0% 4% 1.8%
2013 9% 3% 5% -10% 2% 6% 6% 6% 3% -16% -17% -5% 8% 14% 2% -2% -3% 4% 10% -3% 3% -15% 43% 2.1% 13% -29% 3.5%
2014 4% 1% -3% -5% 0% -3% 3% -5% % -2% 4% 16% 1% 6% 5% 6% 2% 0% -2% 2% -1% -4% -2% 4.9% 10% -25% 5.6%
2015 1% 1% 1% -13% 3% 8% 10% 2% 6% 1% 9% -3% 8% 1% 5% -6% 3% A% 1% 4%  -8% 2% 10% 2.3% 7% 3% 2.8%
2016 10% 1% 5%  12% 2%  17%  21% 0% -3% 9%  -11% -11%  10% 0% 1% 7% 4% 0% -1% 0% 2% 4% 4% 3.1% 4% 2% 32%
2017 16% -19% 6%  20% 8% 10% 11% 5% 8% 1% -59% 5% 5% 2% 2% 2% 5% 3% 2% 3% 13% 1% 0% 7.8% 2% 0% 7.1%
2018 2% 3% 4% 2% 10% 5% 6% 0% 9% 1% -64% 5%  16% 9% 0% 1% -5% % 1% 6% 1% 4% 5% 2.9% 2% 23%  22%
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TABLE 6 - GROSS DOMESTIC PRODUCT BY ECONOMIC ACTIVITY
Constant Price Growth Rates
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2006
2007 3% 1% -8% 15% 2% 17% 8%  59% 2% 4% 3% -23% 4% -5% -10% 13% 6% 12% 2% 8% A% 0% 4%
2008 22%  27%  20%  33% 5% 3%  17% -24% 4% 2% 4%  54% 3% 1% 6%  -18% 2% 2% 3% 2% 2% 0% -4%
2009 -3% -6% -8% -4% 1% 2% 4% -18% 2% 3% 1% -T% -8% -1% -2% 4% -T% 0% 6% 6% -17% 1% -17%
2010 -24% -33% -38% -26% 4% -47% 2% 11% 3% 7% -9% -2% -3% 13% 15% 3% 1% 8% -3% 1% 9% -1% 12%
2011 -3% 6% -34%  20% 3% 19% 2% -4% 2% -1% 0% 3% 17% -6% -71% -3% 6% -4% -3% -15% -71% 1% 2%
2012 18% 31% 81% 6% 4% 0% 2%  71% 6% -1% 6% -4% -6% 7% 10% 1% 3% 1% -3% 1% 9% 0% 1%
2013 4% 9% -22%  36% -8% 1% 5%  89% 9% 1% 3% -15% -8% -3% -3% 1% 6% -2% 5% 1%  -14% 1% -T%
2014 9% -14% -13% -15% 1% 1% 3% 109% 0% 0% -3% -1% -1% 1% 13% 2% 14%  10% 8% 2% 26% 0% 3%
2015 2% 4% 7% 2% 4% 1% -3% 1% 1% 2% 3%  16% -9% -1% -2% 5% 1% 2% 6% 2% 0% 1% -T%
2016 2% -1% -1% 0% 14% 1% 8% -9% 3% 3% 1% -1% 16% -3% -3% -2% -8% 0% 15% 2% -25% 2% 0%
2017 -3% -6% 3% -10% -T% 3% 12% -4% 1% 3% 3% 8% 1% 1% 12% 5% 0% 3% 4% 5% 8% 0% 23%
2018 2% 4% 2% 5% -2% 1% -2% -1% 7% 0% 4% -13% 2% 6% 7% -5% 3% 4% 5% 5% A% 2% -14%
TABLE 6 - GROSS DOMESTIC PRODUCT BY ECONOMIC ACTIVITY
Constant Price Growth Rates
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Referece §5 5§ 3 8 £5 f  f§ 3 T2 b8 585 §5 £LESSESE 2 5 2 §E 3 oz gg £: 5 $B 4¢ 8 B
Period OE a < g Ot i CE £ rg oclgesH F2 O0FFgadAS w a o Iz a o <g OF a of o® 4 ofF
2006
2007 10% 0% 1% 10% 21% 12% 1% 3% 1% 8%  43% 4% 17% 0% 1% 2% -4% ™% 2% 13% 17% 13% 2% 1.8% 3% 2%  1.9%
2008 5% 1% 13% 6% 0% 3% 5% 4% 2% 8% 1% 5%  14% 2% 3% 2% 7% 5% 2% 9% 1% 6% 4% 5.1% 4% 4%  4.9%
2009 4% 1% 5% 4% -3% -1% 3% 23% 1% 4%  -10% 4% 5% % 3% 2% % 5% 2% 8% 1% 5% 0% -0.2% 2%  -15% -1.6%
2010 13% 1% 2% 13% 4%  -11% 7% -19% 1% 5% -6% 0% 1% % 2% 3% 0% 5% 3% 9% 2% 2% 7% 0.2% 2% 1%  0.5%
2011 4% 0% 4% 5% 8% 1% 2% 6% 0% -1% 1% -1% % 2% 2% 2% 4% 5% 2% 8% 75% 4% 0% 2.1% 23%  29%  4.5%
2012 ™% 0% -10% 7% 2% -2% A% 3% 0% 1% -9% -6% 0% 2% 2% 2% 2% 2% 2% 3% -2% 4% 1% 1.0% 8% -10% -0.2%
2013 1% 2% 1% 1% 2% 0% 1% 4% 1% 2%  -13% -2% 0% 2% 2% 2% 2% A% 2% 4% 2% -19% 2%  -1.1% 9% 1% -21%
2014 4% 0% 2% -4% 1%  -12% 9% -10% 2% 0% -6% 6% 4% 0% 0% 0% -1% % 0% 7% 5% 2% -8% 1.4% 0% 0% 1.3%
2015 9% -1% 1% 9% -3% 4% 0% 2% 0% 2%  15% 9% 8% A% 1% 1% -3% 1% 1% 4% -9% 1% 4% 1.5% 12%  -16%  0.0%
2016 6% 0% 5% 6% 3%  19%  18% 5% 0% 2% -4% 3% 1% 1% 1% 0% 4% 2% 0% 3% 1% 3% 2% 1.9% 18%  24%  35%
2017 A% -14% 8%  -1% 4% 0% 0% 2% 0% -4% 8%  14% 1% 0% 2% 1% 5% 3% 1% 6% 1% 1% 0% 3.6% 2% 2% 3.5%
2018 17% 2% 5% 19% 9% -1% -2% 2% 1% 2% 3% 9% 5% 2% 0% 1% -6% % 1% 5% 10% 4% 5% 2.8% 1% 0%  2.6%
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TABLE 7 - GROSS DOMESTIC PRODUCT BY ECONOMIC ACTIVITY
Current Price Contribution to GDP
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2006 3.0% 21% 1.3% 08% 02% 01% 05% 02% 41% 23% 04% 8.4% 8.2% 12.0% 9.8% 2.2% 5.5% 2.9% 0.5% 0.1% 1.9% 0.1% 0.0%
2007 2.9% 20% 11% 09% 02% 01% 05% 02% 44% 24% 04% 59% 8.7% 12.5% 10.0% 2.4% 5.7% 3.0% 0.5% 0.1% 21% 0.1% 0.0%
2008 3.6% 27% 16% 11% 02% 01% 06% 02% 38% 23% 04% 64% 9.1% 11.6% 96% 20% 54% 29% 05% 0.1% 18% 01% 0.0%
2009 3.6% 27% 16% 1.1% 03% 01% 05% 01% 36% 26% 06% 6.3% 8.1% 12.3% 10.0% 2.3% 5.3% 2.9% 0.4% 0.1% 1.8% 0.1% 0.0%
2010 2.7% 19% 11% 08% 02% 01% 05% 01% 34% 26% 03% 56% 8.1% 16.2% 14.1% 2.1% 5.4% 3.2% 0.4% 0.1% 1.7% 0.1% 0.0%
2011 2.3% 16% 07% 09% 02% 01% 04% 01% 35% 24% 02% 54% 101% 15.4% 13.5% 19% 54% 31% 03% 02% 1.7% 01%  0.0%
2012 2.4% 16% 07% 09% 03% 01% 04% 0.1% 34% 24% 02% 51% 10.3% 16.7% 14.9% 1.8% 5.1% 3.1% 0.3% 0.2% 1.5% 0.1% 0.0%
2013 2.6% 19% 07% 12% 02% 01% 04% 02% 3.0% 24% 06% 43% 10.0% 17.7% 15.9% 1.8% 5.1% 3.1% 0.3% 0.2% 1.4% 0.1% 0.0%
2014 2.2% 15% 05% 10% 03% 01% 04% 05% 29% 23% 07% 40% 101% 19.7% 18.1% 1.6% 51% 3.0% 0.3% 0.2% 1.5% 0.1% 0.0%
2015 2.2% 15% 05% 10% 03% 01% 03% 04% 3.0% 23% 08% 45% 9.0% 20.6% 18.9% 1.7% 4.9% 2.9% 0.2% 0.2% 1.4% 0.1% 0.0%
2016 2.1% 14% 05% 08% 03% 01% 04% 03% 3.1% 24% 08% 43% 10.7% 18.9% 17.2% 1.7% 5.0% 3.0% 0.2% 0.2% 1.4% 0.1% 0.0%
2017 1.8% 11% 04% 07% 02% 01% 03% 03% 31% 24% 08% 44% 10.0% 21.1% 19.4% 1.7% 5.0% 3.3% 0.2% 0.2% 1.2% 0.1% 0.0%
2018 1.8% 12% 04% 08% 02% 01% 03% 02% 33% 22% 08% 38% 104% 20.9% 19.6% 14% 47% 29% 03% 02% 12% 01%  0.0%
TABLE 7 - GROSS DOMESTIC PRODUCT BY ECONOMIC ACTIVITY
Current Price Contribution to GDP
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2006 48% 02% 02% 44% 01% 82% 6.9% 13% 118% 11% 05% 18% 1.3% 51% 35% 29% 06% 22% 13% 09% 21% 1.0% 01% 876% 124% 0.0% 100.0%
2007 51% 02% 02% 47% 01% 83% 7.1% 13% 114% 16% 07% 23% 1.4% 45% 34% 29% 05% 21% 12% 09% 24% 1.0% 01% 875% 126% 0.1% 100.0%
2008 51% 02% 03% 46% 01% 80% 68% 12% 112% 19% 08% 18% 1.7% 54% 34% 29% 05% 21% 1.1% 1.0% 24% 1.1% 01% 878% 123% 02% 100.0%
2009 53% 02% 03% 48% 01% 73% 6.1% 12% 112% 18% 07% 16% 1.9% 57% 38% 32% 06% 23% 12% 11% 24% 12% 01% 87.7% 125% 03% 100.0%
2010 48% 02% 03% 43% 01% 61% 50% 11% 117% 16% 07% 17% 1.8% 58% 38% 32% 07% 25% 14% 11% 23% 1.1% 01% 885% 11.8% 03% 100.0%
2011 50% 01% 03% 44% 01% 57% 46% 11% 110% 16% 07% 17% 1.8% 55% 38% 31% 07% 25% 14% 11% 38% 1.1% 01% 89.1% 115% 07% 100.0%
2012 46% 01% 03% 41% 01% 57% 46% 11% 108% 15% 06% 17% 1.9% 56% 38% 3.1% 06% 25% 14% 11% 37% 1.0% 01% 894% 11.3% 06% 100.0%
2013 41% 01% 03% 35% 01% 59% 48% 11% 101% 12% 05% 15% 1.9% 62% 36% 3.0% 06% 25% 15% 1.0% 37% 09% 02% 881% 123% 04% 100.0%
2014 37% 01% 03% 32% 01% 54% 44% 10% 102% 11% 04% 17% 1.9% 55% 36% 3.0% 06% 24% 14% 10% 33% 08% 01% 875% 128% 03% 100.0%
2015 32% 01% 03% 27% 01% 57% 47% 10% 105% 12% 05% 1.6% 1.9% 54% 33% 27% 06% 23% 14% 09% 29% 08% 02% 87.0% 133% 03% 100.0%
2016 34% 01% 02% 29% 01% 6.4% 55% 1.0% 99% 11% 04% 14% 2.1% 52% 34% 28% 06% 22% 13% 09% 29% 08% 02% 86.9% 134% 03% 100.0%
2017 37% 01% 02% 33% 01% 66% 57% 09% 98% 10% 02% 13% 2.0% 48% 33% 27% 06% 21% 13% 09% 30% 07% 01% 875% 128% 03% 100.0%
2018 36% 01% 02% 33% 01% 68% 59% 09% 104% 10% 01% 13% 23% 51% 32% 27% 05% 22% 13% 09% 33% 07% 01% 881% 122% 03% 100.0%
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TABLE 8 - GROSS DOMESTIC PRODUCT BY ECONOMIC ACTIVITY
Constant Price Contribution to GDP
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2006 21% 15% 08% 06% 02% 01% 03% 00% 27% 22% 08% 47% 11.9% 19.3% 17.3% 1.8% 5.7% 3.0% 0.2% 0.3% 21% 01% 0.0%
2007 21% 15% 07% 07% 02% 01% 03% 01% 27% 22% 09% 35% 122% 18.0% 15.4% 1.9% 5.9% 3.3% 0.2% 0.2% 20% 01% 0.0%
2008 25% 18% 08% 09% 02% 01% 03% 00% 26% 21% 09% 52% 12.0% 17.3% 15.5% 1.5% 5.7% 3.2% 0.2% 0.2% 20% 01% 0.0%
2009 24% 17% 08% 08% 02% 01% 03% 00% 27% 22% 09% 49% 11.2% 17.4% 15.3% 1.6% 5.4% 3.2% 0.2% 0.2% 1.7% 0.1% 0.0%
2010 18% 12% 05% 06% 02% 01% 03% 00% 28% 24% 0.8% 4.8% 10.8% 19.5% 17.6% 1.6% 5.3% 3.0% 0.2% 0.3% 1.8% 0.1% 0.0%
2011 17% 1.0% 03% 07% 02% 01% 03% 00% 27% 23% 08% 48% 121% 17.5% 15.6% 1.5% 4.8% 2.7% 0.2% 0.2% 16% 0.1% 0.0%
2012 20% 14% 06% 08% 02% 01% 03% 01% 29% 22% 08% 4.6% 11.4% 18.7% 17.2% 1.4% 5.0% 2.7% 0.2% 0.2% 1.8% 01% 0.0%
2013 21% 15% 05% 11% 02% 01% 03% 01% 32% 23% 08% 4.0% 10.7% 18.6% 16.9% 1.5% 4.8% 2.7% 0.2% 0.2% 15% 0.1% 0.0%
2014 19% 13% 04% 09% 02% 01% 03% 02% 32% 23% 0.8% 3.9% 10.5% 20.3%  18.9% 1.5% 5.4% 3.0% 0.2% 0.2% 1.9% 01% 0.0%
2015 20% 13% 04% 09% 02% 01% 03% 02% 32% 23% 08% 45% 9.5% 20.2% 18.6% 1.5% 5.5% 3.0% 0.2% 0.2% 1.9% 0.1% 0.0%
2016 19% 13% 04% 09% 03% 01% 03% 02% 32% 23% 08% 4.4% 10.6% 18.9% 17.4% 1.5% 4.8% 2.9% 0.2% 0.2% 14% 01% 0.0%
2017 18% 12% 04% 08% 02% 01% 04% 02% 31% 23% 0.8% 45% 104% 20.3% 18.8% 1.5% 4.7% 2.9% 0.2% 0.2% 12% 0.1% 0.0%
2018 18% 12% 04% 08% 02% 01% 03% 02% 33% 22% 08% 38% 104% 20.9% 19.6% 1.4% 4.7% 2.9% 0.3% 0.2% 12% 0.1% 0.0%
TABLE 8 - GROSS DOMESTIC PRODUCT BY ECONOMIC ACTIVITY
Constant Price Contribution to GDP
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2006 25% 0.1% 02% 22% 0.1% 7.6% 63% 09% 114% 11% 00% 09% 14%  52% 33% 27% 06% 18% 13% 06% 19% 09% 02% 868% 13.7% 0.4% 100.0%
2007 27% 01% 02% 23% 01% 84% 68% 10% 113% 10% 01% 1.1% 1.6% 51% 33% 27% 05% 18% 13% 06% 22% 1.0% 02% 86.7% 13.8% 0.4% 100.0%
2008 27% 01% 02% 24% 01% 83% 68% 09% 11.0% 10% 01% 11% 1.7% 49% 32% 27% 05% 18% 12% 06% 21% 1.0% 02% 86.8% 13.7% 0.4% 100.0%
2009 29% 01% 02% 25% 01% 83% 67% 11% 113% 11% 01% 11% 1.8% 51% 34% 28% 06% 20% 13% 07% 21% 1.0% 02% 881% 12.2% 0.4% 100.0%
2010 33% 01% 03% 28% 01% 74% 62% 09% 114% 11% 01% 11% 1.8% 53% 34% 28% 06% 21% 13% 08% 21% 1.0% 02% 87.9% 125% 0.4% 100.0%
2011 33% 01% 03% 28% 01% 71% 61% 08% 109% 11% 01% 11% 1.9% 52% 33% 28% 06% 21% 13% 08% 35% 1.0% 02% 86.0% 14.6% 0.5% 100.0%
2012 35% 01% 03% 30% 01% 70% 61% 08% 11.0% 11% 01% 1.0% 1.9% 53% 34% 28% 06% 21% 13% 08% 34% 10% 02% 87.0% 13.5% 0.4% 100.0%
2013 36% 01% 03% 31% 01% 7.1% 62% 08% 113% 11% 00% 1.0% 1.9% 55% 35% 29% 06% 21% 14% 08% 34% 08% 02% 87.8% 12.6% 0.4% 100.0%
2014 34% 01% 03% 29% 01% 62% 56% 07% 114% 11% 00% 1.0% 2.0% 55% 35% 29% 06% 22% 1.4% 08% 32% 08% 02% 87.9% 124% 0.4% 100.0%
2015 37% 01% 03% 32% 01% 64% 56% 09% 114% 11% 01% 11% 21% 54% 34% 29% 06% 22% 14% 09% 29% 08% 02% 892% 11.0% 0.3% 100.0%
2016 34% 01% 02% 29% 01% 73% 64% 09% 11.0% 11% 00% 1.1% 23% 53% 33% 28% 06% 22% 13% 09% 29% 08% 02% 87.8% 125% 0.4% 100.0%
2017 32% 01% 02% 28% 01% 71% 62% 09% 106% 1.0% 00% 12% 23% 51% 33% 27% 06% 22% 13% 09% 31% 07% 01% 88.0% 124% 0.4% 100.0%
2018 36% 01% 02% 33% 01% 68% 59% 09% 104% 1.0% 01% 1.3% 23% 51% 32% 27% 05% 22% 13% 09% 33% 07% 01% 881% 122% 0.3% 100.0%
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