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Sri Lanka: Selected Economic Indicators 2020-2028
2020 2021 2022 2023 2024 2025 2026 2027 2028
Est. Projections

GDP and inflation (in percent)

Real GDP -4.6 35 -7.8 -3.6 18 2.7 3.0 3.1 3.1

Inflation (average) 1/ 4.6 6.0 45.2 17.9 79 56 54 53 52

Inflation (end-of-period) 1/ 42 121 545 4.8 6.6 56 54 53 52

GDP Deflator growth 33 8.5 4838 204 10.1 6.3 54 53 5.2

Nominal GDP growth -1.5 123 372 16.1 121 9.1 8.6 8.5 8.5

Savings and investment (in percent of GDP)

National savings 31.6 33.0 334 31.8 30.8 30.5 309 314 314
Government -83 -73 -6.2 -6.0 -3.1 -0.9 -03 03 0.6
Private 39.9 40.3 39.7 37.8 339 314 313 311 30.8

National investment 33.0 36.7 344 303 31.6 31.6 320 324 323
Government 6.2 74 7.0 41 5.1 5.1 5.0 5.0 5.0
Private 26.8 294 274 26.2 26.5 26.5 27.0 274 27.2

Savings-Investment balance -14 -37 -1.0 1.5 -0.8 -1.1 -1.1 -1.0 -0.8
Government -14.5 -147 -133 -10.1 -8.2 -6.0 -5.3 -4.7 -4.4
Private 13.1 11.0 123 116 7.5 49 43 3.8 3.6

Public finance (in percent of GDP)

Revenue and grants 8.8 83 83 10.2 13.0 15.0 15.0 151 15.2

Expenditure 21.0 20.0 185 19.0 203 20.3 19.7 19.3 19.1

Primary balance -5.9 -5.7 -3.7 -0.7 0.8 23 23 23 23

Central government balance -12.2 -11.7 -10.2 -8.8 -73 -5.3 -4.7 -4.2 -39

Central government gross financing needs 26.1 31.0 339 27.8 25.3 23.0 19.8 171 123

Central government debt 96.7 102.7 115.5 107.8 110.3 114 110.8 108.0 104.6

Public debt 2/ 105.1 114.9 125.8 1141 115.9 116.3 115.1 117 107.9

Money and credit (percent change, end of period)

Reserve money 34 354 33 9.0 16.9 9.1 8.6 8.5 8.5

Broad money 234 132 155 7.0 182 9.1 8.6 8.5 8.5

Domestic credit 24.6 195 18.8 5.5 10.6 3.0 20 37 32

Credit to private sector 6.5 131 6.4 03 7.7 8.7 9.4 9.6 9.5

Credit to private sector (adjusted for inflation) 19 7.2 -38.8 -17.6 -0.2 32 4.0 43 43

Credit to central government and public corporations 53.6 26.5 311 9.8 128 -1.0 -3.7 -1.5 -3.0

Balance of Payments (in millions of U.S. dollars)

Exports 10,048 12,499 13,106 12,365 13,555 14377 15111 15,846 16,651

Imports -16,055 -20,638  -18291 -17,887 -20,718  -23,002 -24322 -25144  -26,049

Current account balance -1,187 -3,285 -744 1,232 -634 -908 -879 -846 -764

Current account balance (in percent of GDP) -1.4 -3.7 -1.0 1.5 -0.8 -1.1 -1.1 -1.0 -0.8

Current account balance net of interest (in percent of GDP) 0.5 -2.1 0.1 29 1.2 0.9 0.9 1.1 1.3

Export value growth (percent) -15.9 244 49 -5.7 9.6 6.1 5.1 49 5.1

Import value growth (percent) -19.5 285 -11.4 -2.2 15.8 11.0 5.7 34 3.6

Gross official reserves (end of period)

In millions of U.S. dollars 5,664 3,139 1,898 3,806 5,346 7477 9,894 13,525 15,320

In months of prospective imports of goods & services 32 2.0 1.2 2.0 2.6 34 43 57 6.2

In percent of ARA composite metric 46.0 24.7 164 332 447 59.9 771 99.7 109.6

Usable Gross official reserves (end of period) 3/

In millions of U.S. dollars 5,664 1,565 462 2,371 3,910 7477 9,894 13,525 15,320

In months of prospective imports of goods & services 32 1.0 03 13 1.9 34 43 57 6.2

In percent of ARA composite metric 46.0 123 4.0 20.7 327 59.9 771 99.7 109.6

External debt (public and private)

In billions of U.S. dollars 534 584 574 53.8 55.5 57.7 59.9 63.4 65.1

As a percent of GDP 63.2 65.9 76.7 64.7 68.0 704 71.8 727 70.3

Memorandum items:

Nominal GDP (in billions of rupees) 15,672 17,600 24,148 28,033 31,422 34,291 37,226 40,397 43,812

REER appreciation (percent, period average) 0.6 -6.0 -4.8 -5.2 -37 -5.8 -4.0 -1.5 0.0

Exchange Rate (period average) 185.6 198.8 3226

Exchange Rate (end of period) 186.4 200.4 363.1

Sources: Data provided by the Sri Lankan authorities; and IMF staff estimates.

1/ Colombo CPI.

2/ Comprising central government debt, publicly guaranteed debt, and CBSL external liabilities (i.e., Fund credit outstanding and international currency swap

arrangements).

3/ Excluding PBOC swap ($1.4bn in 2022) which becomes usable once GIR rise above 3 months of previous year's import cover.
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