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FEATURED SPEAKERS

Session One

Giovanni Dell'Ariccia is Deputy Director of the Research Department of the
International Monetary Fund where he supervises the activities of the Macro-
Financial and the Systemic Issues Divisions. Previously he worked in the Asia and
Pacific Department. Mr. Dell’Ariccia holds a bachelor’'s degree in economics and
Statistics from University of Rome and a Ph.D. in Economics from the Massachusetts
Institute of Technology. He is a CEPR Research Fellow. Giovanni's research
interests include Banking; the Macroeconomics of Credit; Monetary Policy; Digital
Currencies; International Finance; and Conditionality in International Lending and Aid
Programs. He has worked on issues ranging from how information frictions shape
competition among banks to credit booms and the relationship between monetary
policy, leverage, and credit quality.

Ludwig Straub is an assistant professor of economics. His research areas are
macroeconomics and international economics. Among his topics of interest are the
relationship between rising economic inequality and macroeconomic trends as well
as the study of fiscal and monetary policy in heterogeneous-agent models. Ludwig
received his Ph.D. in economics from MIT in 2018 and holds undergraduate and
master’s degrees in mathematics and physics.

Pablo Ottonello is an Associate Professor at the University of Michigan, Department
of Economics; an NBER research fellow; and a Kenen Fellow at Princeton University,
Department of Economics. He obtained a Ph.D. in Economics from Columbia
University in 2015. His research fields are Macroeconomics, International Economics,
Finance, and Monetary Economics. He is an Associate Editor at the Journal of
Monetary Economics and at the Journal of International Economics.



Nina Biljanovska is an Economist at the Macro-Financial Division of the
Research Department. Previously she worked in the European Central Bank,
IMF’s Institute for Capacity Development, and the Western Hemisphere
Department, where she covered Brazil and Ecuador. In her current role, Nina
has been responsible for conducting analysis of real estate markets as part of
the surveillance exercise of the Fund. Her research interests lie in the area of
macroprudential regulation, real estate markets, and behavioral finance. She
holds a Ph.D. in Economics from Goethe University Frankfurt.

Viral V. Acharya is the C.V. Starr Professor of Economics in the Department of
Finance at New York University Stern School of Business (NYU-Stern). He was
a Deputy Governor at the Reserve Bank of India (2017-2019) in charge of
Monetary Policy, Financial Markets, Financial Stability, and Research. He is a
Research Associate of the National Bureau of Economic Research (NBER) in
Corporate Finance, a Research Affiliate at the Center for Economic Policy
Research (CEPR), and Research Associate of the European Corporate
Governance Institute (ECGI). His primary research interest is in theoretical and
empirical analysis of systemic risk of the financial sector, its regulation, and its
genesis in government- and policy-induced distortions.

Fulvia Fringuellotti is a financial research economist in Non-Bank Financial
Institution Studies within the Financial Intermediation Policy Research Division
of the Federal Reserve Bank of New York. Her current research focuses on
banking and insurance companies. Fulvia holds a Ph.D. in banking and finance
from the University of Zurich in Switzerland.

Martina Jasova is an assistant professor of economics at Barnard College,
Columbia University. Her research combines empirical evidence and economic
theory at the intersection of macroeconomics and finance. She works with
granular microlevel data to provide answers to macro questions on topics
related to financial frictions, central bank policies, and the labor market. Prior to
joining Barnard, she was a visiting fellow at Princeton University and worked at
the European Central Bank and the Bank for International Settlements. She
received a Ph.D. in economics from Charles University in Prague.



Session Two

Daniel Leigh heads the World Economic Studies division in the IMF's Research
Department, which produces the World Economic Outlook (WEQ). Earlier, he was
chief of the Open Economy Macroeconomics Division, which produces the External
Sector Report. In previous roles, he was Deputy Division Chief in the Western
Hemisphere Department, where he covered the United States and served as
Mission Chief for Belize and Suriname. He also served as Assistant to the Director
of the Research Department, and covered Gabon and Peru in the Fiscal Affairs
Department. His research interests are in international macroeconomics, with a
focus on fiscal and monetary policy and forecasting. He holds a Ph.D. in Economics
from Johns Hopkins University and an M.Sc. in Economics from the London School
of Economics.

Frédérique Savignac heads the Microeconomic Division at Banque de France. She
received her PhD from Université Paris |- Panthéon-Sorbonne in 2006. Her research
interest mostly lies in Applied Microeconomics with emphasis on household finance,
inequality and firms’ behaviors. She is part of the CEPR Household Finance RPN.

Riidiger Bachmann is a Stepan Family College Professor of Economics in the
department of economics at the University of Notre Dame. Bachmann’s research
area is macroeconomics more broadly, where he specializes in the macroeconomics
of heterogeneous agents and the implications of uncertainty and expectation
formation on macroeconomic outcomes. Bachmann has advised the German
government on economic policy issues during the Covid-19 pandemic and the
Ukraine crises.

Michael Weber is an Associate Professor at the University of Chicago Booth School
of Business. He is also a faculty research fellow at the National Bureau of Economic
Research in the Monetary Economics and Asset Pricing groups, a member of the
Macro Finance Society, and a research affiliate at the CESifo Research Network.
His research interests include asset pricing, macroeconomics, international finance,
and household finance. Weber earned a Ph.D. and an M.S. both in Finance from the
Haas School of Business at the University of California, Berkeley.



Francesco Grigoli is a Senior Economist in the IMF’s Research Department and
an adjunct professor at Georgetown University. Previously, he worked in the IMF’s
Fiscal Affairs and Western Hemisphere Departments and was a visiting scholar at
Columbia University. He is an applied economist whose research focuses on
expectation formation mechanisms, monetary policy, inflation, and the transmission
of external shocks via production linkages. Francesco received his PhD in
Economics from the University of Insubria and holds a Master's in International
Economics from the University of Sussex.

Francesco D’Acunto is James A. Clark Chair and Associate Professor of Finance
at Georgetown University. His research interests are in the areas of beliefs and
decision-making, inequalities, and FinTech. In these areas, Professor D’Acunto
studies the formation of beliefs and the financial decision-making of households and
corporations as well as how regulation and the financial sector affect inequalities
and discrimination through lending. He holds a Ph.D. in Finance from the Haas
Business School of Business at the University of California, Berkeley,



Session Three

Rui C. Mano is a deputy division chief in the IMF’s Research Department. His
research interests are exchange rate risk, foreign exchange intervention, monetary
policy, and cross-border spillovers, among others. He holds a PhD in economics
from the University of Chicago.

Liliana Varela is an Assistant Professor of the Department of Finance of London
School of Economics (LSE). She is also a Research Fellow of the Centre for
Economic Policy Research (CEPR) and a member of the Centre for
Macroeconomics of LSE. Her research interests lie in international finance and
macroeconomics. At LSE, Dr Varela teaches International Finance and Managerial
Finance for Msc students. She has also taught courses on international finance and
macroeconomics at the University of Warwick and University of Houston. She
earned her Ph.D. in Economics from Paris School of Economics.

Yannick Timmer is a Senior Economist at the Monetary Affairs Division of the
Federal Reserve Board. Prior to joining the Fed, Yannick worked at the International
Monetary Fund in the Macro-Financial Research, World Economic Outlook, and US
country desk in the Western Hemisphere Department. He also had positions at the
European Systemic Risk Board, the Deutsche Bundesbank, and the Central Bank
of Ireland. His research covers a wide range of issues in macroeconomics and
finance and their interactions. Yannick obtained a Ph.D. and M.Sc. in Economics
from Trinity College Dublin and was a visiting Ph.D. student at Princeton University.

Hyeyoon Jung is a Financial Research Economist at the Federal Reserve Bank of
New York. Her research interests lie in international finance, financial intermediation,
asset pricing, and climate finance. Her primary research interests regard
understanding the impact of frictions in financial intermediaries on asset prices and
real economies. She holds a Ph.D. in Finance from NYU Stern, B.S. in Economics
from UPenn Wharton, and B.AS from UPenn School of Engineering and Applied
Science. Prior to graduate school, she worked as an FX & Rates trader at J.P.
Morgan.



Antonio Coppola is an economist working on international macroeconomics and
finance. He will join the Stanford Graduate School of Business as an Assistant
Professor of Finance in June 2023. His research examines topics in financial stability,
cross-border capital flows, asset pricing, international corporate taxation, and the
usage of tax havens by global firms and investors. He completed his PhD in
Economics at Harvard in May 2022 and is currently a Postdoctoral Fellow at the
Stanford Institute for Economic Policy Research (SIEPR).

Robin Tietz is an Economist at the Macro-Financial Division of the IMF Research
Department. His research fields are monetary economics and international finance,
in particular the interaction between financial markets and central banks. He holds a
PhD in Finance from Bayes Business School (formerly Cass Business School) in
London, UK. Previous positions were at the Sveriges Riksbank, European Central
Bank and Deutsche Bank.

Boris Hofmann joined the BIS in February 2011. Before taking up his current
assignment in 2018, he was Senior/Principal Economist in the BIS's Monetary Policy
Unit. Prior to joining the BIS, he was Senior/Principal Economist in the ECB's
Monetary Policy Strategy Division (2006-11), Economist in the Economics
Department of the Deutsche Bundesbank (2003-06) and Research Officer at the
Centre for European Integration Studies of the University of Bonn (1999-2003). He
holds a PhD from the University of Bonn.



Session Four

Martin Cihak is an Advisor in the IMF’s Strategy, Policy, and Review Department
(SPR). He leads a unit that supports mainstreaming of macrofinancial work at the IMF.
This includes strengthening cross-country consistency of systemic risk analysis and its
mapping to prudential policy advice. It also includes helping to develop policy positions
on emerging macrofinancial issues, such as digital money and fintech. In 2011-2013,
he was at the World Bank Group, where his work included leading the Global Financial
Development Report. Before joining the IMF in 2000, Mr. Cihdk was a chief analyst in
a commercial bank, a university lecturer, and a government advisor.

Constantine Yannelis is an Associate Professor of Finance and joined Chicago Booth
in 2018. He is also a faculty research fellow at the National Bureau of Economic
Research. His research focuses on household finance, corporate finance, public
finance, human capital and student loans. His recent research primarily explores
repayment, information asymmetries and strategic behavior in the student loan market.
He is an Associate Editor at the Review of Corporate Finance Studies. Prior to his time
at NYU Stern, he worked at the United States Department of the Treasury, the
Organization for Economic Cooperation and Development, the United Nations, and the
Federal Reserve Bank of Chicago as an Associate Economist. Yannelis holds a PhD
in economics from Stanford University.

Nagpurnanand Prabhala is the Francis J. Carey, Jr. Endowed Professor in Business
and Professor of Finance with the Johns Hopkins Carey Business School. His primary
research interests are in financial intermediation, FinTech, and empirical corporate
finance. Prior to joining Carey, Dr. Prabhala was Professor and head of the finance
area at University of Maryland, College Park. Dr. Prabhala also has served as research
head at CAFRAL, Reserve Bank of India, and has taught at Indian School of Business,
National University of Singapore, and Yale School of Management. He holds a Ph.D.
in Finance from NYU Stern School of Business.

Andrea Polo is an Associate Professor of Finance at LUISS University and a Research
Affiliate at the Einaudi Institute for Economics and Finance. Before joining LUISS he
was an Associate Professor of Finance at Universitat Pompeu Fabra and an Associate
Research Professor at the Barcelona School of Economics. He is also a research
affiliate in financial economics at the Center for Economic Policy Research and a
research member of the European Corporate Governance Institute. He is a research
consultant at the DG Monetary Policy of the ECB and an associate editor of the
Economic Journal. In the past, he has been an academic fellow at the Rock Center for
Corporate Governance at Stanford University. His research interests are in corporate
finance, corporate governance, banking and macro finance. He holds a master’s
degree from Cambridge University and a PhD from Oxford University.



Olivier Darmouni is Associate Professor at Columbia University. His research spans
corporate finance, banking and monetary economics. He applies a variety of empirical
methods to understand how frictions affect credit markets and monetary policy. He
graduated with a PhD in Economics from Princeton University.

Divya Kirti is an Economist in the Research Department at the International Monetary
Fund. Previously, he worked in the Middle East and Central Asia Department. His
research interests include financial intermediation, macrofinance, corporate finance,
and climate finance. His work has been published in the Journal of Financial
Intermediation and the Journal of Banking & Finance, and covered by media outlets
such as the New York Times. Divya holds a Ph.D. in Economics from Harvard
University and a BA in Economics and Mathematics from Cornell University.

Andrew Metrick is the Janet L. Yellen Professor of Finance and Management at the
Yale School of Management (SOM) and the Director of the Yale Program on Financial
Stability. He earned a Ph.D. in economics from Harvard in 1994, and a B.A. in
economics and mathematics from Yale in 1989. Prior to joining the Yale faculty in 2008,
he held positions in the finance department at Wharton and the economics department
at Harvard. In academic year 2009-10, he was on leave at the Council of Economic
Advisers in Washington. Upon returning to Yale, he served as the Deputy Dean of
SOM from 2010 to 2016. Professor Metrick’s current research and teaching is focused
on financial stability, including the regulation of systemic risk, the activities of complex
financial institutions, and the causes and consequences of the financial crisis of 2007-
9. His past work has been in financial intermediation more generally, with a focus on
investment management and corporate governance




Session Five

Maria Soledad (Sole) Martinez Peria is an Assistant Director in the Research
Department of the IMF. She manages the Macro-Financial Division responsible for
conducting research and policy work on macroeconomic and financial issues
critical to Fund surveillance activities, with a focus on macro-financial linkages,
financial flows, and financial systems. Sole’s research addresses questions related
to financial crises, bank competition, financial inclusion, SME finance,
macroprudential policies, and digital currencies. Prior to joining the IMF, Sole was
a Research Manager at the World Bank. Sole also held short-term positions at the
Brookings Institution, the Central Bank of Argentina, and the Federal Reserve
Board. She has a PhD in economics from the University of California, Berkeley
and a BA from Stanford University.

Gregor Matvos is a Howard Berolzheimer Chair in Finance at the Kellogg School
of Management, Northwestern University. He is a Research Associate in the
Corporate Finance group at the National Bureau of Economic Research, serves
as an Editor of Review of Corporate Financial Studies, and as an Associate Editor
at The Journal of Finance. He was previously an Associate Editor at Management
Science. Matvos is interested in issues related financial intermediation, household
finance, and corporate finance. Born and raised in Slovenia, Matvos earned a
Bachelor of Arts in Economics and PhD in Business Economics from Harvard
University.

Yueran Ma is an associate professor of finance at the University of Chicago Booth
School of Business. Her main research interest is empirical studies at the
intersection of finance and macroeconomics. Her work covers topics including debt
contracts and macroeconomic implications, assets and production activities of
nonfinancial firms, low interest rates and financial markets, and expectations in
finance and macroeconomics. She has also worked on questions in real estate
and urban economics. She received B.A. summa cum laude and Phi Beta Kappa
in Applied Mathematics, and Ph.D. in Business Economics, from Harvard
University.

Nicola Pierri is an Economist in the IMF Research Department. His research
investigates causes and consequences of productivity and technology adoption
across firms, banks, and hospitals. He holds a PhD in Economics from Stanford
University and a Master of Science in Economics from Bocconi University.



Zhiguo He is Fuji Bank and Heller Professor of Finance and Jeuck Faculty Fellow
at the University of Chicago Booth School of Business, where he serves as
Director of the Becker Friedman Institute for Economics in China and co-director
of the Fama-Miller Center for Research in Finance. Professor He's interests
include financial institutions, macroeconomics, Chinese financial markets,
cryptocurrency, and blockchains. Professor He received his bachelor and master’s
degrees from the School of Economics and Management at Tsinghua University
before receiving his PhD from the Kellogg School of Management at Northwestern
University in 2008.

Manasa Gopal is an Assistant Professor of Finance at the Scheller College of
Business, Georgia Tech. She received her Ph.D. in Finance from the Leonard N.
Stern School of Business, New York University in May 2020. Her research
interests lie in financial intermediation and corporate finance. She studies business
lending in the U.S. with a special focus on small businesses and nonbanks. In
recent work, she has studied the growth of nonbanks in small business lending,
showing that most of the nonbank increases after the financial crisis substituted
for a reduction in lending by banks. In other work, she focuses on the implications
of nonbank lending growth for aggregate credit cyclicality. Her research has been
published in the Review of Financial Studies and Management Science.



Session Six

Tommaso Mancini-Griffoli is the Division Chief of the Payments, Currencies, and
Infrastructure division at the International Monetary Fund (IMF). His work focuses
on digital currencies and payments, monetary policy, foreign exchange
interventions, modelling, and central banking operations and communication. He
has advised country authorities and published widely on these topics. Prior to
joining the IMF, Mr. Mancini-Griffoli was a senior economist in the Research and
Monetary Policy Division of the Swiss National Bank, where he advised the Board
on quarterly monetary policy decisions. Mr. Mancini-Griffoli spent prior years in the
private sector, at Goldman Sachs, the Boston Consulting Group, and technology
startups in the Silicon Valley. He holds a PhD from the Graduate Institute in
Geneva, and prior degrees from the London School of Economics and Stanford
University.

Itai Agur is a Senior Economist at the IMF’'s Research Department (Macro-
Financial Division). Previously, he worked at the IMF’s Strategy, Policy and Review
Department (2015-2017), where he joined IMF missions to Canada and Mongolia,
and the IMF’s Singapore Regional Training Institute (2011-2015). Prior to joining
the IMF, he worked at the Research Department of the Dutch Central Bank (2008-
2011) and the European Central Bank (2003-2004). He holds a PhD in Economics
from the European University Institute.

Michael Junho Lee is a financial economist in the Research Group at the Federal
Reserve Bank of New York. His research interests are broadly in financial
intermediation, financial markets, and corporate finance. Recent work explores the
intersection of technology and finance, including issues on digital assets, the
design and safeguarding of financial and information networks, the economics and
regulation of data, and financial market design. Michael completed his Ph.D. in
Finance from the Wharton School at the University of Pennsylvania in May 2016.

Yao Zeng is an Assistant Professor of Finance at the Wharton School, the
University of Pennsylvania, and also a policy consultant to the Financial Stability
Board. He works on the intersection of asset pricing and corporate finance with a
focus on financial intermediation. His current research explores the interaction
between banks and various non-banks including mutual funds, ETFs, and various
FinTech companies.He received his Ph.D. in Economics from Harvard University
in 2016.



Dimuthu Ratnadiwakara is an Assistant Professor of Finance at Louisiana State
University. His current research focuses on how new technologies have enabled
the expansion of credit access to traditionally underserved populations and the
impact of the growth of fintech lenders on incumbent banks. He received his Ph.D.
in finance from the University of Houston.




