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[lpegmcnosue

CraTtuctnyeckum genaptameHt MB® Havyan obHoBReHne wectoro nsgaHus « Pykogsodcmesa

o nnamexHomy banaHcy U MexoyHapoOHOU UH8eCcmMUUUOHHOU no3uyuu» (Pl166) B mapTte

2020 roga, noctaBuB Lenb onybnvkoBaTe 06HOBIEHHYO peaakumio Pykogodcmea (P167) k mapTy
2025 ropga. O6HoBneHne Pl166 ocyllecTBRANOCh B ABa 3Tana B TECHOM COrfacoBaHum

¢ obHoBreHneM Cucmembi HayuoHasbHbIX cyemos 2008 2oda (CHC-2008), ueneBbiM CPOKOM
BbIMyCKa KOTOPOro Takxe siBnsetca mapt 2025 roga.

e Jran . 3aBepLueHre nogpobHOro nccrnegoBaHnsa BONpoCoB, Yka3aHHbIx B CO0pHUKE meM
uccnedogaHul u 0bCyKaeHne Ux BNUSAHUS Ha HOBYIO Bepcuto Pykosodcmea (Pl167).

e Oran Il. 3aBepLueHne paboTbl Hag aHHOTUPOBAHHBIM MITAHOM-NIPOCNEKTOM U MOArOTOBKA
NpoeKkToB rnas/npunoxennn P67, Lumpokne KOHCynbTauum no npeanaraemsiv
N3MEHEHUSAM.

B HacTosLLEM KOHCONMMAMPOBAHHOM aHHOTMPOBAHHOM MnaHe-npocnekTe (AlM) P57 o6beanHeHbI
OKOHYaTernbHble BapunaHTbl Al oTAenbHbIX rNaB/MPUOXEeHUN, NPeACTaBAEHHbIX 3a NOCNegHUI rog,.
Monb3oBatenu moryT 3arpy3nTtb Al oTAenbHbIX rNaB/MPUNOXKEHNA NN KOHCONMANPOBaHHbIA AlT
¢ Beb-cTpanuubl rmas Pl167. ATl noarotoBneH peaakropckon rpynnor no obHosnexuto P66
(BenkaT xocuyna, AxHuk Jamraapg, Matpuk Kymnn, WMowwu Nwmkasa, EBpum Bese ["okcy 1 YuncoH
®dupun — craplumne skoHomucTbl B OTaene nnatexHoro 6anaHca CtaTucTnyeckoro genaptaMmeHTa
MB®) Ha ocHOBe kOHCcynbTauumm ¢ pegakropamu CHC n pykoBoamMTenem npoekrta no COBMECTHbIM
rnaBam. O6Lyto paboTy no noarotoske Al kypmnposanu Kapnoc CaHyec-MyHbOC, 3amecTuTenb
OMpeKTopa 1 HavyanbHuK oTaena (pykosoautenb npoekTa PrB) n Kpuctn Xayann, aamectuTens
HavyanbHWKa oTaena (3amectutens pykoBoautens npoekra PrB) ns Otaena nnartexHoro 6anaHca.
AOMUHUCTPaTMBHYIO NOAAEPXKKY npouecca NOAroToBkM oTAaenbHbIX All n KOHCONMMANMPOBaHHOIO
Al ocywectenan Pegnu MuHkHW. BapuaHTbl ANl Ha apabckom, MCNaHCKOM, KUTANCKOM, PyCCKOM
1 ppaHLy3CcKOM s3blkax byayT pasmeLLaTbCs N0 Mepe UX rOTOBHOCTU.

Al oTAenbHbIX rnas/mpunoxeHun yteepxaeHsl Komutetom MB® no ctatucTvke nnaTexHoro
6anaHca 1 KoHcynbTaTUBHOW rpynmnow 9KCNepToB NO HaLMOHambHbIM cHeTaM (B Criyvyae COBMECTHbIX
rnaB), U B HUX YYTEHbI MNONIE3HbIE KOMMEHTapUN, NOJTyYEHHbIE B XO4€E KOHCYNbTaLuii

C 3aMHTEPECOBAHHbIMM CTOPOHaMM (rMaBHbIM 06pPa3oM CTAaTUCTUYECKMMM COOBLLLECTBAMMY,
3aHMMaKLWUMNCS CTaTUCTUKON rocygapCTBEHHbIX PUHAHCOB, AEHEXHO-KPEANUTHON U (OPUHAHCOBOW
CTaTUCTMKOWN N CUCTEMOMN IKOFOrMYECKOro M 9KOHOMUYECKOrO yyeTa) 1 rnobanbHbIX KOHCYNbTauui

C y4acTMeM 3KCMNepTOB MO CTATUCTUKE U3 LLUMPOKOTO Kpyra cTpaH. NMomumo ovepyeHHbix B Al
obHoBneHunn n pobasneHni, Ha atane NOArOTOBKM TEKCTA rNaB B HUX N0 Mepe Heo6XoaMMOCTU MOryT
BHOCUTLCS JOMNOMHUTENbHbIE U3MEHEHUS NS NOBbILLEHUSI COrNMacoBaHHOCTM (POPMYMUPOBOK

C ApyrMMun pykoBOACTBaMM MO MakpO3KOHOMUYECKOM cTaTucTuke (Hanpumep, ¢ CHC-2025).

Mocne 3aBeplieHus paboTtbl Hag HacToswmm Al Havata nogroTtoBka rnas Pl167,
1, COOTBETCTBEHHO OOCTOSATENBLCTBAM, NPOEKTHLI rnaB OyayT pasMellaTbes Ha BeG-cante
no obHoBreHuto P66 n Ha Beb-cante CHC-2008 ansi BCEMMPHOIO O3HAKOMITEHWSI U OBCYXKOEHNS.


https://www.imf.org/-/media/Files/Data/Statistics/BPM6/compendium-of-issues-note.ashx
https://www.imf.org/-/media/Files/Data/Statistics/BPM6/compendium-of-issues-note.ashx
https://www.imf.org/en/Data/Statistics/BPM/BPM7-chapters
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lMonb3oBaTensam 1 COCTaBUTENSIM CTAaTUCTUKN BHELLHETO CEKTOpa, HauMoHarlbHbIX CHETOB U OPYrnx
BMaoB MaKp03KOHOMMLIeCKOIZ CTaTUCTUKK MNMpeanaraeTca npencrtaBnATb CBOU OT3bIBbI.

BepTt Kpése,

rMaBHbIN CTATUCTUK, aAMUHUCTPATOP AaHHbIX U OUPEKTOP
Cratuctmnyeckoro genaptaMmeHTa

MexgyHapoaHOro BantoTHOro ooHaa

xi
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[ naBa 1. BBegeHue

(O6HoBneHue rnasbl 1 Pl1566)
UN3meHeHuss omHocumersibHO PINB6 ommeyeHbI XenmbiM yg8emom

o Kaku B rnase 1 Pl166, 8 aTon rnase byayT pasbsacHATLCA OCHOBHblE uenu P67
(Pykosodcmea), n byaeT coxpaHeHa o0Las CTpyKTypa COOTBETCTBYHoLWEeN rmaebl Pl1566
¢ pobaeneHmem nogpasgenos O HOBbIX TEMATUYECKMX rMaBax u 06 nHdopmmnposaHmu. MMasa
OyneT cogepxartb pasgenbl o 3agadvax Pykogodcmea (pasgen |), ctpyktype Pykosodcmea
(pasgen Il), uctopun Pykosodcmea (pa3gen lll), HoBon pepakuum 2025 roga (pasgen V)
1 nepecMoTpax B Nepuoabl Mexay BbIXOAOM B CBET HOBbIX U3gaHun Pykogodcmea
(pasgen V). bonee nogpo6bHo cMm. B «CxemaTnyeckom ob3ope».

3AOAYUN PYKOBO/CTBA

e B gononHeHue K uensam, nepedncrieHHbiM B P66, byaeT BkOYEHa elle ogHa Lienb,
KacaroLLasca npeacTaBnNeHNs NPUHLMMOB U PYKOBOASLLMX YKa3aHUN MO YNy4LLEHUIO
MHOPMUPOBAHUS O CTAaTUCTUKE BHELUHESKOHOMNYECKOrO CEKTOpa M €€ pacrnpoCTpaHEHMS.

e bByayTt o6HOBMEHLI CChINKK Ha Pykosodcmeo, « Cucmemy HayuOHasIbHbIX CHemos
2025 200a», «PykoeoOcmeo no deHexxHo-kpedumHoU u ¢huHaHco8ol cmamucmuke
u nocobue o ee cocmasneHur» U «Pykogodcmeo no cmamucmuke 20Ccy0apCmeeHHbIX
huHaHCco8» Osi COrNacoBaHNs C UX NOCNEAHUMY pedakumamu, u 6yayT nobaBneHbl CCbIKM
Ha «ba3osoe ornpederieHue npsMbix UHOCMpPaHHbIX uHeecmuyut»y O3CP, «Pykogodcmeo
o cmamucmuke eHewHeao donea», « CrpagoyHUK o cmamucmuke UeHHbIX 6ymaay,
«Pykosodcmeo no cmamucmuke mexx0yHapoOHOU mopa20eriu mosapamu» u « Pykosodcmeo
Mo cmamucmuke MexX0yHapoOHOU mopaossnu ycryeamu». ByaeT oTMeyeHo, 4YTo B Xoae
npoLiecca o6HOBMNEHMSA COCTaBMEH OBLLMIA FNoccapuin TEPMUHOB MaKpO3IKOHOMMUYECKOM
CTaATUCTUKN.

CTPYKTYPA PYKOBO/CTBA

e CTpykTypa AaHHOro pasgerna 6yaet HeCKONbKO M3MEHEHa No cpaBHeHuto ¢ P56 Beuay
nobaBneHns HOBbIX NOAPA3aenoB O rnaBax Mo KOHKPETHbIM TEMaM U HOBOW rMaBbl
06 MHOPMUPOBAHMM U pacnpoOCTPaHEHUM SKOHOMUYECKOW CTaTUCTUKN. BBOOHbIV TEKCT
OyneTt obHOBIEH C y4yeToM BKMoYeHus B BPM7 20 rnas n 14 npnnoxeHun.

e byagert nogyepkHyTo, 4To 13 20 rnae ceMb 6yayT NOAroTOBMNEHLI kKak obwme ¢ CHC-2025
rmaBbl.

BBOOHbIE NMABbI

e HeT cyLiecTBEHHbIX U3BMEHEHNI
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2. TJIABbI MO KAXXOOMY CYETY

¢ B atom nogpasaene 6yget otpaxeH ToT cakT, Uto B PI1567 OyayT pasgenbHble rnashbl,
MOCBSILLEHHbIE CYETY TOBAPOB U CYETY YCNyT.

3. TEMATWUYECKUE IMABbI

e B kayecTBe HOBOro anemeHTa B BPM7 6yaet nobaBneH AaHHbIN pasgen
ONs NpeAcTaBreHnsl TeMaTUYEeCKMX rnaB o rnobanusauumn, nepexode Ha umdpoBble
TEXHOSOrMMU, Ucramckmx omHaHcax n HechbopmanbHOM AEATENBHOCTM.

4. AHANN3

e HeT cyLiecTBEHHbIX U3BMEHEHNI
5. MHOPOPMWPOBAHWE

e [laHHbI Nnoapasgen byaet nobaBneH Ans NpeAacTaBrieHnsl HOBOW FMaBbl
00 MHOPMUPOBAHMM U pacnpPoCTPaHEHUN 3KOHOMUYECKOW CTaTUCTUKN.

6. TMPUNOXEHUA

e [laHHbI nogpasgen 6yaeT nepenmeHoBaH, u BMecto «[lpunoxenuny P66 oH bynet
Ha3sbiBaTbCs B P167 «[lononHeHus» B LEensx cornacoBaHus ¢ gopmynmpokamu CHC.
Kpowme Toro, atot nogpasgen 6yget AONOMHEH CChINIKaM/ Ha HOBbIE JOMOMHEHNS
O TpaHCrpaHW4HON TOProBre, NPsiMbIX UHBECTULINAX, OTAENbHBIX (DUHAHCOBbLIX BOMpOCaXx,
CTpaxoBaHUM 1 NEHCUOHHOM ObecneYeHnn, No3nLMsX 1 onepaumsax B oTHoweHusx ¢ MBO,
YCTOMYMBOM (pMHAHCUPOBAHMU U AaHHbIX B pa3buBKe Mo CTpaHaM-napTHEPaM.

7. CTAHOAPTHBLIE KOMIMOHEHTbBI U CIMTPABOYHbBIE CTATbUW

e B onucaHun CTaHOAPTHbLIX KOMMNOHEHTOB, CMpPaBO4YHbIX U AOMOJIHUTEJ1bHbIX craten
HET CYLLUEeCTBEHHbIX N3MEHEHNN.

C. UCTOPUA NOAIOTOBKU PYKOBO/LCTBA
e B paHHbI pasgen Oynet fobasneH ab3al, ¢ onMcaHMeM OCHOBHBLIX M3MEHEHWUI, BHECEHHbIX
penakumen BPM6, n 6yayT 06HOBMEHbI CChINKM HA CMEXHbIe PYKOBOACTBA U CIPaBOYHUKN.

D. noaAroToBKA NEPECMOTPEHHOIO U3AAHUA 2025 TOOA

e [laHHbIn pa3gen bygeTt oOHOBMEH C BKITKOYEHNEM OnMcaHus npolecca nepecmotpa Plb
0o pepakumm 2025 roga, 1 B Hem ByayT NoAYepPKHYThI TECHBIE CBSA3M C NMPOLECCOM
obHoBnewns CHC n ¢ gpyrumm o6nactsiMm CTaTUCTUKKM, BKIOYas coCTaBneHne obLuero
rnoccapusi No MakpO3KOHOMMUYECKOW cTaTucTuke. Cnenysi doyHOaMeHTanbHOW CTpaTerum
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obHoBneHus Pri66, B AaHHOM nogpaspgerne 6yﬂyT npeactaBiieHbl OCHOBHbIE TEMbI
OOHOBNEHUs, BKNOYas rnodanmsauutio, nepexoa Ha Ll,l/ld)pOBbIe TEXHOJIIOMnN n d)aKTOpr,
O6yCJ'IOBJ'IeHHbIe 3BOJIIOLIMNEN d)I/IHaHCOBbIX N nNnaTexHbIX CUCTEM.

E. NEPECMOTP PYKOBOZCTBA B NEPUO[bI MEXAY BbIXOAOM B CBET EIO HOBbIX
N30AHUN

e [lyHKT 0 Nnporpamme nccnegoBaHnn Oyaet 06HOBMEH C yCTPaHEHWEM TEX BOMPOCOB, KOTOPbIE
yXKe peLleHbl B X04€e AaHHOro payHaa 06HOBMEHWS!, U BKITIOYEHNEM HOBbIX, B YaCTHOCTH,
O KpMNTOaKTMBax 1 COrMacoBaHMM OAHHbIX O MPAMbIX MHBECTULUSAX U CTAaTUCTUKU
peatenbHocTy MHI, kak yCTaHOBNEHO B XOA4€E LIeNTOCTHOrO aHanv3a npMopuTeToB
obHoBnenus Pl166. B nporpammy mnccnegoBaHui 0yayT Takke BKITHOYEHbI ApYyrie BOMpOCHI,
KoTopble 6yoyT 0603Ha4YeHbl B X04€e OCTanbHOM YacTu npoLiecca 06HOBMNEHWS, a Takke
B xoge obcyxaeHunn CHC. Oxungaertcs, 4To Npy UCNOMb30BaHMM LIMGPOBLIX BEPCUN
PYKOBOACTB OyAeT nerye BHOCUTbL YTOYHEHMS 1 OBHOBNEHUS B METOLOMOMNMIO B MEpUOS
Mexay BbiMyckaMy NPUHLMNNANbLHO HOBbIX PEAAKLINIA.
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CxemaTunyeckum o63op

A. 3apaun Pykosodcmea
B. Ctpyktypa Pykosodcmea
1. BBoaHble rnaBbl
2. [naBsbl N0 KaXOoMy cyeTy
3. TemaTuyeckue rnasbl
4. AHanus
5. WHdopmupoBaHue
6. [JononHeHus
7. CrangapTHble KOMMOHEHTbI Y CMPABOYHbIE CTATbM
C. WUctopusa nogrotosku Pykogodcmea
D. MoaroToBka nepecMoTpeHHoro ngaxHusa 2025 ropa
E. MepecmoTp Pykosodcmea B Nepuoabl MeXay BbIXO4OM B CBET €ro HOBbIX U3[4aHWI
Nurtepatypa

e JloKyMEHT, NOAroTOBNEHHEIN k coBelLaHnio Kommnteta MB® no ctatuctuke nnarexHoro 6anaHca
B okTa6pe 2019 ropa: “A Backbone Strategy for Updating BPM6” (BOPCOM-19/10).

e [lokymeHT “Outcomes of the Holistic Review Survey of BPM6 Update Priorities” (pa3melueH
no agpecy: https://www.imf.org/en/Data/Statistics/BPM).



https://www.imf.org/en/Data/Statistics/BPM
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[naBa 2. O6wmimn o630p MHTErPUPOBAHHON
OCHOBBI

(O6bHoBNEeHMe rnasbl 2 Pl1566)
UN3meHeHuss omHocumersibHO PINB6 ommeyeHbI XenmbiM U4g8emom

A. BBEOEHUE

e KakuBrnaee 2 P56, 8 ueHTpe BHUMaHUSA AaHHOW rnaBbl ByaeT npeacraBneHve obuiero
0630pa MHTErPUPOBaHHOW KOHLLEMTYanbHOW OCHOBbLI BHELUHMX CHETOB U KPaTKUX CBEAEHUN
00 nx komnoHeHTax. ObLas CTpyKTypa CoOoTBETCTBYOLWEN rmaebl P1566 6yaeT no 6onbLuen
yacTu coxpaHeHa. [laHHas rmaBa OyaeT cogepxaTtb pasgerbl, NpeacTaBnsaowme BBegeHmne
(pasgen 1), cTpykTypy BHewWwHUX cyeToB (pasgen |l) n meTagaHHble, cTaHgapTh
pacnpocTpaHeHus AaHHbIX, Ka4eCTBO AaHHbIX U BpeMeHHble paabl (pasgen ). Bonee
noapobHo cM. B «CxemaTtunyeckom ob63oper.

B. CTPYKTYPA BHELWLIHUX CYHETOB
1. OBLUAA OCHOBA

o Cdepa oxBaTa gaHHoro noapasaena P66 6ynet coxpaHeHa co cnegyoLwmmm
N3MEHEHUSIMMU.

e [locne pasbACHEHUS TOroO, YTO BHELUHME cYeTa NpeacTaBnstoT cobor CBOAHOE BblipaXeHue
9KOHOMMWYECKMX OTHOLLEHWI MeXAY pe3vaeHTaMmu U HepeaugeHTamu, bygeTt ykasaHo, YTo
CUCTEMA BHELLIHMX CHETOB COCTOUT U3 TPEX KPYMHbIX B3aMMOCBSA3aHHbIX 3/1IEMEHTOB:

i) nnaTexxHoro 6anaHca; ii) MmexayHapogHowm MHBECTULMOHHON no3uunn (MUIT) v iii) cyeToB
HaKoMmeHus, B KOTOpbIX ameHeHuss MU mexay OByMS MOMEHTaMM BPEMEHMW Pa3fAenaTCs
Ha onepauun No hMHaHCOBOMY CYETY NraTeXHOro 6anaHca n cyeTa NPOYNX U3MEHEHUIA

B (PMHaAHCOBBIX aKTMBax U 06s3aTenbCcTBax (cyeTa NepeoLeHkn 1 ApYrx M3MEHEHUN

B 00beme). ATo ByaeT Takke obecnevmBaTb COracoBaHHOCTb C TEPMUHONOMMEN «CHETOB
HakonneHusa» B CHC (Metoanyeckun gokymeHT (Guidance Note) GN B.4).

e Kpowme TOro, Ha puc. 2.1 6yaeT nokasaHo, YTo B ClyYae BHELLHNUX CYETOB cYeTa HaKoMmeHus
BKIHOYAKT TONMBKO (PMHAHCOBLIV CYET M cYeTa NPOUUX U3MEHEHMI B (PUHAHCOBLIX aKTUBaX
1 obsa3aTenbcTBax.

e CcoblInka B NyHKTe 2.7 Ha gononHeHue 2.1 byaeT yaaneHa (Mockonbky AononHeHve 2.1
nepemeLleHo B coctas rnasbl 20 «IHopMUpoBaHMe N pacnpocTpaHeHNe 3KOHOMNYECKOW
CTaTUCTUKNY).
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2. MNATEXHbIV BANAHC

Cdpepa oxBaTa gaHHOro nogpasgena (Bknoyasi BCTaBky 2.1 0 Be4eHUn ydeta MeToaoMm
OBoviHon 3anucu) P66 6yget B OCHOBHOM COXpaHeHa Co criefywmmMm HebonbLwmmm
n3mMeHeHnsiMn. B 0OHOBMEHHbIX NyHKTax 2.16 n 2.17 6ygeT gaHo HEMOCpPeACTBEHHOE
onpegeneHne canbgo cyeTa onepauun ¢ KanuTanoM U canbao (OMHAHCOBOrO CYETa,
cornacymolieecs ¢ cogepxaHmem Tabnmubl 2.1. Ccbinkn Ha COOTBETCTBYHOLWME rmnasbl P57
OyayT 06HOBMEHbI.

3. CYETA HAKOIJIEHUA

B atoT noapasgen 6y,u,yT BHeCEeHbI crneanyrvwmne N3SMeHeHus.

B cucteme CHC cyeTta HakonmneHns — 3TO cyeTa, B KOTOPbIX OTPaXKatTCA NOTOKM, BUSIOLLME
Ha cTaTby 6anaHca akTMBOB M MacCMBOB HA Ha4Yasno M KOHeL, OTYETHOro nepmoaa.
CyLLEeCTBYIOT YeTbIpe cYETa HaKOMNMEHWS: CYET onepaunui ¢ KanuTanom, (OMHAHCOBbLIN CYET,
CYeT ApYrux M3MeHeHUn B ob6bemMe akTUBOB U cHET nepeoleHkm (nyHKT 1.20 CHC-2008).

B cocTaBe BHELLHNX CHETOB CYETA HAKOMSEHUS OO BSACHSIIOT pPasHULy MeXay HadarnbHoM

1 3aknoumnTensHon MUM (BHeWHMM GanaHCOM akTMBOB U MACCMBOB) U BKITOYAOT
(PUHAHCOBBLIN CYET MAATEXHOro 6anaHca 1 cyeTa NPOYNX U3MEHEHNN B (OPMHAHCOBLIX aKTUBaX
n obsaszatenscTBax. CcbifikM Ha COOTBETCTBYOLME rmaBbl P67 6yayT 06HOBMEHbI.

4. MBEXOYHAPOOHAA MHBECTULMNOHHAA NMO3NLINA

Kak n B BPM6, 6yayT coxpaHeHbl onpegenenne MU n ee onucaHue Kak ogHOro
13 NOOMHOXECTB akTUBOB U 06A3aTeNbCTB, BXOASALMX B HaLMOHaNbHbIN 6anaHc akTMBOB
1 naccuBoB (MyHKTbI 2.8 1 2.9).

o [lanee bynet oTMe4YeHo, YTo nHTerpupoBaHHasa MU (T.e. peyb ngeTt o cornacoBaHum

3anacoB 1 MOTOKOB) OyAeT LeHTpanbHbIM anemeHTom Pl1b7.
MyHKT 2.11 ocTaHeTcs 6e3 N3MEHEHUN.

YUTto6bl ¢ camoro Hadana noaYepkHyTb BaXXHOCTb AaHHOro npeacrtasnexus B P67, 6ynet
npvBefeHa yKkopoveHHas Bepcus uHTerpupoBaHHon MM n3 tabnuvubl 7.1 Pl1E7,
BKITHOYatOLLasa TOMbKO hMHAHCOBbIE aKTVBbI M 0693aTeNnbCcTBa B pa3buBke

Mo PYHKLMOHArbHBIM KaTEropusim.
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Ta6nuua 2.1. UHTerpupoBaHHLIA OTYET O MeXAYHapOAHON UHBECTULIMOHHOM no3uuun'’

Table: Integrated International Investment Position Statement

Accumulation accounts

Beginning End of

of period I period IP
Trareactions fom BOP' Revakatong Other changes in wolume

fnancial account

due 1o exchange rabe due 1o other price of which write-offs of which
chal es H‘E[HEE and cancelaions® | reciassifications™

Slandard componenis islen n Appendin O

* Encoraged [lems
Mote: This Lable will be adjusted depending on changes reaulling from FTTT.

5. WHTEMPUPOBAHHLIN YYET OCTATKOB W OMEPALINNA
e HeT cylleCTBEHHbIX UBMEHEHUN

6. YMCTbIE OLUWMBKN N MPOMYCKIN2
e HeT cylleCTBEHHbIX UBMEHEHUN

7. CBA3U MEXXOY KOMMNOHEHTAMUW BHELUHWX CHETOB
e HeT cyLlecTBEHHbIX U3MEHEHUIA

8. B3AMMOCBA3N N COTTIACOBAHHOCTbL C APYTMIMWN CUCTEMAMW
MAKPO3KOHOMWNYECKUX AAHHbLIX

e bygert nobaBneH HOBbIV Nogpasgern o ctaTucTuke BHelwHero gonra (CB[), utobbl
noayvepkHyTb cBasu mexay MM n CB[ (Bknoyas paccMoTpeHue Bornpoca CTOMMOCTHOM
OLIEHKM JONTOBbIX LieHHbIX 6ymar u3 GN F.8).

' B PIMB HeT nocrnenoBatenbHOCTM B UCMOMNb30BaHUM TEPMUHA «OTHYET». MHoraa oH 0603HavaeT 1 NnaTexHbINn
6anaHc, u MU, nHoraa tonbko MM, a B HEKOTOPbLIX CIydasX TONbKo nHTerpuposaHHyto MAT. Moatomy

Ha aTane HanMcaHus TekcTa OyaeTt 6onee TwaTenbHO PpacCMOTPEHO NCMOSb30BaHNE 3TOr0 TEPMUMHA, YTOObI
obecneunTb egmMHoobpasune B o6HoBreHHOM PI1b.

2 icnonb3oBaHue 3TOro TepMiHa B 06HOBNEHHOM PYKOBOLACTBE 3aBUCUT OT PELLIEHMS MO BOMPOCY N3MEHEHUS!
TepmMuHonoruu, npeanoxeHHoro 8 GN CM.2.
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9. YMCNOBOW NPUMEP — TABJIULIA 2.2 (COMMACYHIOLAACA C AAHHBIMMA
B JOMNOJIHEHWN 2.1)3

e OHo BypeTt coxpaHeHo TakuMm xe, kak B Pl166, Ho ¢ nsmeHeHvem tabnuubl no MM ons ee
cornacoBaHus ¢ Tabnuuen 2.1.

C. METAOAHHbIE, CTAHOAPTbI PACINMPOCTPAHEHUA, KAHECTBO AJAHHbIX
N BPEMEHHbIE PAObI

e [laHHbI pa3gen ByoeT UMeTh Ty Xe CTPYKTYPY, Kak u B P66, HO co cnefylowmymm
HeGOMbLINMN N3MEHEHUSIMWA.

o

PaccmoTpeHune ce30HHOM KOpPEKTUPOBKN B HOBOW peaakummn nyHkTa 2.41 6ynet
onupaTtbcs Ha «Pykosodcmeo o KeapmaribHbIM HayUOHabHbIM cHemam»
8 pedakyuu 2017 2o0a (anaea 7 « Ce30HHasi KOPPEKMUPOBKa»)

BcTtaBka 2.2 06 «OcHoBe oLeHkM kavecTBa gaHHbIx» (OOK[) 6yaeTt ocHoBaHa

Ha Bepcum OOKL 2012 roga ansa nnatexHoro 6anaHca u MexayHapoaHom
WHBECTULIMOHHOW NOo3uuun (Hanpumep, anemeHT 1.1 «npogeccrmoHanvam» byget
NMETb Ha3BaHWe «MHCTUTYLMOHanbHas 6ecnpucTpacTHOCTbY, criegys TEPMUHOMNOMMK
OOK[ 2012 roga).

ByneTt npuBegeHa ccbifika Ha PacCMOTPEHWE OCHOB AN UBMEPEHMUS CTENEHU
COrnacoBaHWUsl CO CTAaTUCTMYECKUMM CTaHAapTaMy 3KOHOMUYECKOIO y4eTa

B pasgene VIl rmaebl 20 (B rmaBe 20 npuBogutcs cebinka Ha OOK,
npencTaBnsieMyto B JaHHOM pasgerne).

OononHeHue 2.1. 0630p MHTErPUPOBaHHbLIX 9KOHOMMYECKMX cUHeTOB*

Ta6nuua 2.3 O630p MHTErpMPOBaHHbIX IKOHOMUYECKMX CYETOB
e OHa b6yget ocHoBaHa Ha Tabnuuax CHC-2025, nokasbiBaloLmx NocrneaoBaTenibHOCTb
CYETOB, U CYLLLECTBEHHbIX U3MEHEHWI B HEN HE OXMAAETCS.

Ta6nuua 2.4 CBA3WN MeXAy MHCTPYMeHTaMu U (hYHKLMOHANbHbIMU KaTeropusamm
Ta6nuua 2.4a. ®PMHAHCOBbLIN CYET NNaTeXXHoro 6anaHca B pa3ébuBKe N0 MHCTPYMEHTaM
Ta6nuua 2.4b. UHTerpupoBaHHas MUl B pa3buBke N0 UHCTPYMEHTaM
Tabnuua 2.4c. Npeobpa3zoBaHue AaHHbIX B pa3buBKe NO MHCTPYMEHTaM B AaHHbIe
B pa3buBke no pyHKLMOHANbHbLIM KaTeropmusam

3 NononHeHwe 2.1 P66 («BcnomoraTtenbHble cueta 1 apyrue AononHUTeNbHbIE (OPMbI NMPencTaBneHmns
OaHHbIX») B AaHHon rnaee P67 6yaet onyweHo. OHo 6yaeT BktoveHo B HoByto rnasy 20 P67
«HdopmrpoBaHWe 1 pacnpocTpaHeHne 3KOHOMUYECKOW CTaTUCTUKNY.

4 B kaTeropuwu/gaHHble, NpefcTaBnsieMble B 3TUX Tabnuuax, MoryT GbiTb BHECEHBI O6HOBNEHUsS Ha 6ase nogxoaa
K KpunToakTuBam 6e3 koppecnoHavpytoLlero obssatensctea (GN F.18) 1 pa3nuyHbIX MHbIX OGHOBMNEHWIA.
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CxemaTunyeckum o63op

A. BeBenenune
CTpykTypa cyeToB
1. OO6wwas ocHoBa
2. TnatexHblh 6anaHc®
3. Cuyeta HakonneHus
4. MexgyHapoaHas MHBECTULMOHHAs No3nuus
Tabnuvua 2.1. HTerpupoBaHHbIN OTYET O MEXAYHapOLHOM
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Nurepatypa

e GNB.4, F.8 nF.18. 3T MmeTognyeckne AOKYMeHTbl pa3mellieHbl Ha cTpaHule Update of the
sixth edition of the Balance of Payments and International Investment Position Manual, sixth

edition (BPM6) (imf.org) nnu List of Guidance Notes for the 2008 SNA Update

(unstats.un.org).

e Pepakuma OOK[ 2012 roga ans nnatexHoro 6anaHca n MexxgyHapoaHOW MHBECTULIMOHHOM

no3nunn

e «Pykoeodcmeo rio keapmarsbHbIM HayUuoHasibHbIM cHemam», usdaHue 2017 eoda

5 Mopsigok noapasnenos HECKOMbKO U3MEHEH Mo cpaBHeHuo ¢ P66 (T.e. nnatexHbii 6anaHc, cyeTa
HakonneHuss 1 MU Bmecto npeacrasnernsa MM B Havane) ons cornacoBaHusl ¢ npeactaBneHnem
COOTBETCTBYIOLLUMX TeM B rnase 2 CHC-2008.


https://www.imf.org/en/Data/Statistics/BPM
https://www.imf.org/en/Data/Statistics/BPM
https://www.imf.org/en/Data/Statistics/BPM
https://unstats.un.org/unsd/nationalaccount/SNAUpdate/GuidanceNotes.asp
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[ naBa 3. [loToOKM, 3anackl 1 Npasuna y4yera

(CoBmecTHas rmasa CHC/PI1B, obHoBneHune rnasbl 3 P166)

JaHHbIl aHHOmMuUpo8aHHbIl nnaH-rpocriekm’ 6bi1 nodeomoesieH Co8MeCmHO ¢ pedakmopckol
epynnoti CHC, umobbl 0obumbcsi oxeama ece2o criekmpa memM, rnodnexaujux eKYeHUIo 8 arnagy
0 NMomokax, 3arnacax u ripasusiax ydema. Ha amane nodzomosku mexkcma & P15 6ydym 8K/o4eHb!
mOJIbKO me 80rPOChI, KOMOPbIe SMSMCS 3HAYUMbIMU C MOYKU 3PEHUS CMamucmuKu 8HeWHez0
cekmopa; aHano2u4HbiM obpasom, 8 CHC 6ydym eK/oYeHbl MOosibKO me 80MpPOoChl, KOMOpPbIe
S6IIS0MCS 3HAYUMbIMU 07151 HAUUOHasIbHbIX CHEMO8.

B aHHOmMuposaHHOM riniaHe-npocrekme 8 OCHOBHOM UCMofb3yemcsi cmpykmypa anae CHC-2008
(m.e. enasa 3 «3anackl, MTOMOKU U ripasurna yyemay). VIameHeHusl, 06yCcrio8/1eHHbIE OMpakeHUem
mamepuarnos PINb6/0pyeux pykogodcme u dpyaux enae CHC, nomeyeHb! cepbiM U8emom,

a U3MEeHEeHUSsl, OCHOBaHHbIe Ha MemMoOUYecKUX OOKyMEHMax/UHbIX Mamepuarnax, MoMeYeHb! XembiM
usemom.

A. BBEOEHUE

e B pgaHHol rmaBe paccmMaTpuBaloTCsl MOTOKM, 3anackl 1 nNpaeuna yyeTa, oTHoCsALWMecs
KaK K HaLMOHanbHbIM, TaK U K BHeLHWUM cveTaM. Kak u B Cucmeme HayuoHarsbHbIX c4emos
2008 eoda (CHC-2008), B nepsom pasgene rnasbl 3 (pasgen A. «BeeageHuey) byayt
nogpasaensl Anst KpaTkoro NpeAcTaBreHns Crneayowwmx KOHUENUUIA: 3anackl 1 NOTOKM,
6anaHcupytowme ctaTey, 06 beANHEHVE 3anacoB 1 NOTOKOB B CYETA U NpaBuna y4vera,
6e3 CyLeCcTBEHHbIX N3MEHEHWIAZ.

e [logpasgen o 6anaHCUPYOLLMX CTaTbsAX OyAET BKIOYATb KPATKUI MyHKT O GanaHCcUpyoLLmx
CTaTbsAX, MUMEIOLLNX OTHOLLEHWE K BHELLHUM cYeTaM.

e [naBa cocTouT U3 cnegyoLmMx pasgenos: notoku (pasgen B), sanacel (pasgen C),
6anaHcupylowme ctatem (pasgen D), npasuna ydeta (pasgen E) n cummeTpmyHOCTL
OTYETHOCTM BO BHELWHUX cyeTax (pasgen F).

" YuutbiBas o6LUMI XapaKkTep OaHHOW [MaBbl, B HACTOSILLIEM aHHOTMPOBaHHOM nnaHe-npocnekTe (All) B kayecTse
0630pa nNpeAcTaBrneHbl OCHOBHbIE U3MEHEHNS, M3BECTHbIE HA AaHHOM 3Tarne, a He ucHepnbiBalLLee
paccMOTpeHNe BCeX U3MEHEHWI, koTopble ByayT oTpaxkeHbl B 06HOBNeHU faHHon rmasbl. Kpome Toro,
MCMOoMb30BaHNE TEPMMHA «B3aMMO3a4yeT» B AaHHON rmase OyaeT 3aBnCceTb OT OKOHYATENbHbIX PEKOMEeHAaLMNn
GN CM.2.

2 [anbHenwee cornacoBaHne TepMUHa «3anacbl», UCMOMb3YEeMOro B HaLMOHarbHbIX cyeTax, U TepMuHa
«OCTaTKM», NCNONb3yeMOro B CTaTUCTUKE BHELLUHEro CekTopa, 6yp,eT OCyLleCTBNeHO Ha 3Tane noaroToBKU
TeKCTa.
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NMOTOKU

OMNEPALMN

e Kak n B CHC-2008, B naHHOM pasfene 6yayT paccMmaTpuBaTbCs AEHEXHbIE onepaLmm
(o6meHbl unu TpaHcdepThl, NeperpynnupoBka, NepeoTHeceHne 1 ApobneHne), HegeHexXHble
onepauun (bapTep, Bo3HarpaxaeHue B HaTyparbHon doopMe, TpaHcdepThl B HAaTyparnbHON
dopmMe 1 BHYTPEHHME onepaunn) n BHeLHNE 3hPeKTbl 1 HE3aKOHHbIE AENCTBUS

CO CrneayLWwuMn N3MeHEeHNSIMU.

Mpu paccMoTpeHUN AeHEXHbIX onepauun (nepeoTHeceHne) byaeT nobaBneHo
TPU SOMNONTHUTENBHbIX NpuMepa n3 nyHkta 3.18 wecmoeao uzdaHus Pykosodcmea
o nnamexHomy banaHcy u MexdodyHapoOHOU UHeecmuuyuoHHoU noduyuu (Pri56),
KacaroLumecs cnegyoLwmx craten:

v\ HepacnpeneneHHon NpubbInv MHBECTULIMOHHBLIX (DOH/OB;

v/ cnyvyas, Korga y opraHoB rocyapCTBEHHOrO yrpaBreHnsl eCTb CTPYKTypa-
Hepe3naeHT Ons BbIMOMHEHMS bucKanbHbIX OYHKLMIA, KacatoLmxcs
rocynapCTBEHHOIO 3aMMCTBOBAHWS;

v\ HesiBHbIX HAOroB Unu cybcmaunii, CBSA3aHHbIX C PEXXMMOM MHOXECTBEHHbIX
0OMEHHbIX KypCOB.

B npopomkeHne obcyxaeHus opobneHus onepaumi 6yaget gobaBneH TEKCT O pasgeneHnm
aKTUBOB Ha YacTu. byayT BKMOYEHbI NPUMEPbLI, OCHOBaHHbIE HA OTPaXEHUU B yyeTe
ToproBnu kBotamu Ha Bbibpockl (GN WS.7), noTeHumansHOM noaxone Ha 6ase pasgeneHus
aKTUBOB B Cllyyae NpMpoaHbIX pecypcoB (MeToamyeckune aokymeHtel WS.6, WS.10

n WS.11). Ewie ogHUM NnpymMepoM, UMEIOLLIMM OTHOLLIEHWE K aHHOW TeMe, ABMSeTCs
[OBOWHOE UCMONb30BaHME aKkTMBOB ANs Lienen notpebrneHns n nponssoacreas.

e Onupasicek Ha GN C.7, pasgeneHue Ha COCTaBNALLME SNEMEHTbI Pa3fINYHbIX
yCnyr, BKIOYAEMbIX B OpraHM30BaHHbIE TypUCTUYECKME NOE3AKN, OyaeT
npuBeLeHO B Ka4ecTBe AONOMHMTENBHOMO Npumepa ApobneHns nocne
nyHkTa 3.68.

[nsa geHexHbIX onepauuin «eguHNULL, OpraHM3yoLLMX MPOBEAEHNE onepaLumn OT UMEHN OpYrnx
eguHnuy (NyHKTbl 3.69-3.74), ByneT ncnonb3oBaTbCs TEPMUH «NepepacnpeneneHme
onepauuny ansa cornacosaHusi ¢ PCIr® 2014 eoda. MNpn nepepacnpeneneHnm B yyeTe
OoTpaXkaeTcs onepaLusl, opraHMsyemasi TpeTberh CTOPOHON OT UMEHU ABYX APYrMX CTOPOH,
Tak, kak ecrniv 6bl OHa OCyLLEeCTBMSANacb HEMOCPEACTBEHHO ABYMS OCHOBHbLIMU
y4acTBYOLLUMWN CTOPOHAMMU.

3 370 KacaeTcs UCNONb30BaHKs aKTUBOB AOMALLHUMU X039UCTBaMM Kak Ansi Lenei NpousBoACcTBa, Tak U
Ansa uenen notpebnexus. Hanpumep, aBToMo6Wnb, UCNONb3yeMblil AN NPeAoCTaBNeHNs YCIyr Takeu
(Hanpumep, Uber), a Takke AN NMMYHOrO NOMb30BaHUS.
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2. TMPOYME NOTOKN

12

e Kak n 8 CHC-2008, B paHHOM nogpasgene dyayT paccmaTpmBaTbCs NpoYne N3MeHeHUs

B 00beMe aKTUBOB W XOJAMHIOBbIE NPUOLINN 1 YObITKK.

B 3aBucumocTu ot ntoros pabotsel no GN F.18 B Hero no mepe HeOBXO0ANMOCTU MOXET ObITh
BHECEHO OOHOBMEHME ANS BKITIOYEHUSA KPUMTOAKTUBOB.

ByneTt BHECEHO MOSICHEHME, YTO N3BMEHEHNS B COCTOSIHUM CYLLECTBYIOLLNX (PMHAHCOBBIX
TpeboBaHMIN/06A3aTENLCTB BCNEACTBME M3MEHEHUS PE3UAEHTHON NPUHAANEXHOCTU
U3NYECKMX NNLL C OOHON CTpaHbl Ha APYrY0 pacCMaTpMBalOTCA Kak MPoYne N3MeHeHUs
B 06beme akTuBOB (CM. P66, nyHKT 3.21).

3AMNACHI

3neck GyayT noapasaensl o Beirogax, COGCTBEHHOCTU, onpeAeneHny akTnea, (UHaAHCOBLIX
akTuBax n obasaTenbCTBax, HeMHAHCOBLIX aKTUBAX, rpaHMLAaxX akTMBOB, MOCTYMNIIEHNM

1 BbIBGLITUM aKTUBOB B GanaHce akTUBOB U NacCUBOB U 06 UCKMIOYEHUSX U3 onpeaeneHns
rpaHuLL akTUBOB CO CriedyoLUMN U3MEHEHUAMMU.

Bynet BKMoYeEH CaMOCTOATENbHLIN NoApasaen 0 HedbMHAHCOBbLIX akTUBax nepen
noapasgaernom o rpaHuuax akTMBoB (B OCHOBe byaeT nexartb nyHKT 3.37). Kpome Toro, 6yget
npueefeHa ccbinka Ha rnaesy 11 «CuyeT onepauuii ¢ kanuTanomy» Cucmemsl HayuoHaIbHbIX
cuemoe 2025 2o0a (CHC-2025).

B nogpasgene o cobcTBeHHOCTY ByaeT NpMBeAEHO pasbsCHEHNE KacaTenbHO
3KOHOMMYECKOWM COBCTBEHHOCTU (HEBO30OHOBNSAEMbIX) MPUPOLHbBIX PECYPCOB, BMONOrMYECKMX
pecypcoB 1 BO30OHOBNSEMbIX ICTOYHUKOB SHEPTM — 3TO OyAeT 3aBMCETb OT UTOIOB
paboTbl No meToam4eckum gokymeHtam WS.6, WS.8 n WS.11.

[danee B gaHHOM nogpasgene OyayT AaBaTbCs KpaTkue MeTOAMYECKUE yKa3aHu s

Mo 3KOHOMUYECKON COBCTBEHHOCTM Ha NPOAYKThI MHTeNnnekTyansHon cobecteeHHocTn (MAUC),
cnepnys pekomeHgaumm GN G.5. ByaeTt nosiCHEHO, YTO SKOHOMUYEeCcKasi COBCTBEHHOCTb

Ha npousBefeHHble paHee NMNC 3aBucuT oT nx 6a3oBOM CXEMbI, 1 AN onpeaeneHus
akoHoMuyeckux cobeTeeHHukoB MAC B npegenax rpynnsl MHI 6ypet pekomeHgoBaHO
ncronb3oBaHWe OepeBa NPUHATUS peLleHnin 3 « PykoBoacTBa No M3MEPEHUIO rnoGanbHOro
nponseogcteay EQK OOH (UNECE, Guide to Measuring Global Production — GMGP).
byaet Takke NOACHATHCA, YTO 3KOHOMUYECKMMM COOCTBEHHMKaMM akTMBoB B doopme MNC
MOryT ObITb €4MHULbI cneunanbHoro HasHaveHus (ECH). bonee nogpo6Ho cwm. B pasgene |l
rnaBbl 15 cedbmo20 u3daHus « Pykosodcmea ro niamexHoMmy banaHcy u MexoyHapodHoU
uHeecmuuyuoHHolU nosuyuuy» (Pr167))/rnase 23 «mobanusauma» CHC-2025.

B nogpasgene o vHaHCOBBIX aKkTMBax u obasaTtenbcTBax byaeT pasbACHATLCH, YTO
B MEXAyHapoAHON NHBECTULIMOHHOW NO3ULIMN OTPaXKatoTCs PUHAHCOBLIE aKTUBbI
N 0653aTenbCTBa MEXAyHapOAHOro Xxapakrepa (onvpasicb Ha nyHKT 3.25 Pl166).
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e B nogpasgene o rpaHuLiax akTMBOB (KOTOPLIN BKMAOYAET NOMNOXeHWs nyHkTa 3.41) 6ynet
NMpMBEAEHO OOMONTHUTENBHOE pasbACHEHUE O pe3epBax (CBA3aHHbIX C (PMHAHCOBbLIMU
aKTMBaMu, CBA3aHHbIX C HEOMHAHCOBbLIMU aKTMBaMU N HE CBSI3aHHbIX C COOCTBEHHOCThIO
Ha akTuBbl), criegys pekomeHgaumm GN WS.9. B Hem Takke OygeT npuBeneHa cebirka
Ha rmaBy 14 CHC-2025 «banaHc akTMBOB 1 naccunsoB» (Ha 06HOBNEHHYO Tabnuuy 13.1
CHC-2008).

D. BANAHCUPYIOLLUE CTATbMU

e Kaku e CHC-2008, B paHHOM pa3gene byayT paccmaTpmBaTbecsa 6anaHcupylowme ctaTbm
B cYeTax NOTOKOB M GanaHcupytowwme cTaTby B cHETaxX 3anacos.

e OH Takke byget BkMoyaTb GanaHcUpyoLLme cTaTbi, OTHOCALLMECSH KOHKPETHO K BHELLHUM
cuyetam (byayT gobaBneHbl u3 nyHktoB 3.126—-3.129) Pli56.

E. NMPABUNA YYETA
1. BlAbl CUCTEMbI YHETA

e 3pecb GyayT pacCMOTPEHbI: YYET MO NPUHLMMNY BEPTUKANbHOW BOWNHON 3anucK, yveT
Mo NPWHLMMY FOPU30OHTANbHON ABONHOM 3anMcK U y4ET MO NPUHLMMIY YeTbipex 3anucen
C YETKUM yKa3aHWeM UX NPUMEHEHNSI B HALUMOHamNbHbIX U BHELLHUX c4yeTax. Hanpumep,
OyayT BHECEHbI CneaytoLme AOMOMHEHUS C MO3ULUN BHELLHUX CHETOB (HA OCHOBE
nyHkToB 3.26—3.29 Pl166):

e YYET MO MPUHLMMY BEPTUKAIbHOWM ABOWHONM 3anvcu: 6yaeT Ao6aBrieHo, YTo BHELLHWE cYeTa
CTpaHbl MOANEeXaT COCTaBMNEHUIO Ha OCHOBE y4eTa Mo NPUHLIMIY BepTUKaribHOM ABONHOM
3anuncum ¢ NosnLUMN pe3naeHTOB 3TON CTPaHbI;

e Yy4eT Nno npuHuuny ropmsoHTaanoﬁ OBOWHON 3anucu: ons nnncTpauunm 3TOW CUCTEMbI
y4yeTa BO BHELLUHUX cHeTax 6y,u,eT nobaBneH CJ'Ie,D,yPOLLI,I/IIZ npumMmep AMBUOeHOo0B K BbiMfiate —
Ha ypoBHE MUMpa B LeJsioMm anBmnaeHabl BCeX CTpaH K BbinmaTte AOJTKHbI ObITb paBHbI
onBunaeHaam K nonyvyeHno BCceMu CtpaHaMu;

e YYET MO MPUHLMMY YeTbIPEX 3anucen: onpeaeneHns, Knaccuukaumm n NpUHUMNbLI y4eTa
BO BHELLUHMX CYeTax OCHOBaHbI NPeACTaBNeHMN O KOHLIENTYalnbHON CUMMETPUN, a TakkKe
CMMMETPUYHOIN OTYETHOCTU CTpaH-NapTHepoB. Moaxon k onepaumsam no NpUHLUMNY YeTbipex
3anuncen BO BHELLHUX cyeTax HeobxoauM ANns OBYCTOPOHHMX COMOCTABMEHWUN U rNo6anbHOM
WHTErpMpOBaHHOCTU AaHHbIX.

e Kpowme Toro, 6yayT paccMOTpPeHbl MPUHATLIE NOSIOKEHUS U TEPMUHONOIUS A4S OTPaXKEHMUS
noTokoB B yyeTe (Pl1566, nyHkTbl 3.30-3.31).

2. CTOMMOCTHAA OLIEHKA

o Kakun B CHC-2008, B naHHOM noapasgene 6yayT pacCMOTPEHbI: OLeHKa onepawni, oLeHka
NOTOKOB, NoApasaensemMbiX Ha KOMMOHEHTbI, 0cobble npoueaypbl OLEHKU NPOAYKTOB,
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OLEeHKa Npo4nx NOTOKOB U OLUEHKa crarten (*)I/IHaHCOBbIX aKTUBOB 1N 065a3aTenNbLCTB
CO cneayrwowimMn NUSMEHEHNAMMN.

Cnegnys obwumm npasunam, bygeT AobaBneHo onpeaeneHne pbiHoYHbIX LieH u3 P66
(nyHkT 3.67)4.

JlbroTHble LeHbl (NyHKT 3.134). B crnyyae nbroTHOro KpeanToBaHUS HUKOrga He crenyet
OTpaxaTb ANIEMEHT TpaHcdEepPTa B TIbFIOTHOM KpeauTe B COCTaBE «FMaBHOro Koprnycay
CTATUCTMKMN HALMOHAarbHbLIX CHYETOB M BHELLHETO CEKTOPA, KPOME NbrOTHbLIX KPEAUTOB,
npegocTasnsemblx pabotogarenamm pabotHukam (cornacHo GN F.15). lna nonyyeHus
JononHuTenbHom 6onee noapobHoM MHopmauum byoeT npuBeaeHa cebisika

Ha cooTBeTcTBYylOLWMe rnaebl PI167/CHC-2025.

CTommocTHas oLeHKka nmnopTa 1 akcnopTta ToBapoB (NyHKT 3.149). BygeT nosicHeHo, YTo
OENCTBYIOLLMIA CTaHAapT CTOMMOCTHON OLIEHKU MMNOopTa M 3KCMopTa TOBapoB

C UCMOoNnb3oBaHMEM CTOUMOCTU «dpaHko-6opT» (POB) byaet coxpaHeH. OgHako byaet
OTMEYEHO, YTO KOHLIeNTyanbHO NPeANnOYTUTENBHON SIBNSIETCS CTOMMOCTHAs OLleHKa
“MnopTa K aKcnopTa no HabngaemMbiM LieHaM onepaLuuii, U nocne AanbHewnLero
TECTMPOBaHMA OHa OyaeT BBeAeHa B kadyecTBe CTaHAapTa B criefylollen pegakunm
pykoBoacTB (criegyss GN G.1). bonee nogpo6Ho cwm, B rnaee 10 PI167 «C4eT ToBapoOB».

e CTOMMOCTHas OLEHKa OCTaTKOB (bMHaAHCOBbIX aKTUBOB U obs3aTensCcTB

v' B pononHeHue k Tekcty CHC GyayT BKMtOYEHbI COOTBETCTBYIOLLME YACTU TEKCTa
nyHkToB 3.84-3.87 1 3.90 Pl166.

v" Onupasicb Ha GN F.8, 6yayT oco60 BblaeneHbl NpsiMble YKasaHusl MO COCTaBEHMIO
[aHHbIX O 3amnacax AOMroBbiX LEHHbLIX 6yMar o HOMUHaNbHOW CTOMMOCTU
B IOMOJIHEHUE K YK€ COCTaBMSAEMbIM AaHHBIM MO PbIHOYHOW CTOMMOCTH
(v anga nony4vyeHus gononHuTensHon 6onee nogpobHon nHopmauun byaet
npuBeLeHa cchbifika Ha cooTBeTCTBYOLWME rnasbl PM167/CHC-2025).

v' Onupasicb Ha GN D.2, 6yayT KpaTKo YNOMSiHYTbl OGHOBNEHHbIE METOANYECKNE
yKasaHusl MO CTOMMOCTHOWN OLIeHKE HEKOTUPYEMbIX MHCTPYMEHTOB y4acTus B Kanutane
(v Anga nony4eHus gononHuTensHon 6onee nogpobHon nHopmauun byaet
npuBefeHa ccbifika Ha cooTBeTCTBYOLWME rnasbl PM67/CHC-2025).

Kpome Toro, Ha HEKOTOPbIX (POPMYNIMPOBKAaxX KacaTerlbHO CTOUMOCTHOW OLEHKN MOTYT
ckasaTbcs pekomeHgaumm GN Al.1 (ewwe HaxogaTcsa B cTaguy obecyxaeHus) (xoTs

Ha JaHHOM 3Tarne He npegycMaTpuBaeTCs, YTO OHM OKaXyT Kakoe-nvbo BnusiHne

Ha OCHOBHbIE MPUHLMMbI).

4 PasnuuHble onpefenexnus B o6HoBneHHbIx CHC/PIB 6yayT cornacoBaHsbl, crnegysi peKoMeHaaUmsam
06beaMHEHHOro rnoccapus, kotopbln 6yaet coctaBneH CoBMeCcTHOWM pabouyeli rpynnor Mo KOMMYHUKaLUAM
(CMTT) (ewse HaxoauTcsl B cTagum obcyxaeHus ).
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3. BPEMA OTPAXEHWA B YHETE

B pnaHHOM noppasgene 6yayT pacCMOTPEHbl BCe T 3feMeEHTbI, KOTOpble paccMaTpuBaloTCs
B cooTBeTCTBYIOLWEeN YacTn CHC-2008, co cneayowmmMm n3MeHeHNSMMU.

e Bpewms oTpaxeHus B yyeTe nepepacnpenenurenbHbix onepauun (myHkT 3.171):
i) He oTpaxxaTb onepauun WTpada/MHbIX B3bICKaHWIA A0 TEX MOp, NOKa HanarawLas wrpad
efuHuUa He nveeT «be3ycnoBHOro TpeboBaHMsA Ha CPeacTBay, a eCNN peLleHne
UNU NOCTaHOBMEHME OOMNYCKAT AanbHeNLLYo anennsaumio, 6esycnosHoe TpeboBaHue
CYyLLIeCTBYET TOraa, «Koraa BbIHECEHO peLleHne No anennsaummy» (KOHKPeTHO
ansa nnatexHoro 6anaHca), onupascb Ha GN C.8; u ii) MeTogmyeckne ykazaHus 0 BpeMeEHU
OTPaXeHUs B y4eTE apeHOHbIX NiaTexen, KoTopble Dbl OTCPOYEHbI UK OT KOTOPbIX
npeaoctaBneHo oceoboxaeHue (IMF Special Series Note on Recording of Deferred or
Waived Rental Payments).

e Bpewms oTpaxeHus B y4eTe onepaumi ¢ hMHaHCOBLIMU akTUBaMun 1 00s3aTenbLCTBaMu:
13 nyHktoB 3.58-3.59 P66 b6ynyT [obaBneHbl NONOXEHUsI 0 BpEMEHN OTPaXKeHUS
ONLMOHOB Ha akLun A5s COTPYAHUKOB U €AMHOBPEMEHHbIX (HECTaHOAPTHbIX) rapaHTUN.

e Bpewms oTpaxeHusi B y4eTe onepaumi ¢ HENpon3BeaeHHbIMN HEDMHAHCOBLIMU aKTMBaMU
OyneTt fobaBneHo B Ka4eCTBE HOBOrO afieMeHTa (onupasicb Ha nyHKT 3.53 Pl156).

e BpemeHHble KOPPEKTUPOBKM ANs MEXAYHAPOAHbIX onepauuii: byaeTt BknoyeHo 6onee
noapobHoe paccMoTpeHne 13 nyHkToB 3.61-3.66 Pl1566.

4. BAJIKOTA YYETA U NMEPECYET B OPYI'YIO BAJIKOTY (Pr166, NMYHKTbI 3.92-3.108)

e Kak u B Pl156, 3gecb byaoyT pacCMOTPEHbI CrieayoLmne TEMbI: BanioTa y4yeTa,
HauMoHarbHasi 1 MHOCTpPaHHas BanioTa, OpUrMHanbHasa BanoTa v BanoTa nnatexa,
NpUHUMNbI NepecyeTa (KOHBEPCUX) B APYryro BanioTy.

5. ArPErMPOBAHUME, BBAMUMOSAYET, KOHCONMWOALMA

e Kaku B CHC-2008, 3pecb 6yayT pacCMOTPEHbI NPUHLMMBI arpermnpoBaHusl, B3amMmosadeTta
W KOHCONMAaaUMn co crneayrwmnmmn gononHeHnsamn us Priseé.

e ArpervpoBaHue: byoyT fobaBneHbl KOHKPETHbIE Bonee NoapobHbIE CBEAEHUS, 3HAYUMbIE
ANs BHELWHNX c4eToB u3 nyHkToB 3.109-3.113 PI166.

e Bsaumosauyet: OyayT AobaBreHbl KOHKPEeTHbIE 6onee NoapobHbIE CBEAEHUS KacaTerbHO
BHELUHNX c4eToB 13 nyHkTOB 3.114-3.121 Pl166.

F. CUMMETPUYHOCTb OTYETHOCTU BO BHELLHUX CHETAX

e [laHHbIV pa3gen OygeT ocHoBaH Ha pasgene G rnaebl 3 Pl166.
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CxemaTuyeckum o63op

A BBeneHune

1. B3anacbl 1 NOTOKK

2. bBbanaHcupyowme ctatbu

3. Ob6beanHeHne 3anacoB M NOTOKOB B cyeTa
4. T[lpaBuna y4yeTta

B MoToKK
1. Onepauwun
2. T[lpo4ne noToku
C 3anachl
1. Bbirogsl
Cob6cTBEHHOCTL
3. OnpegneneHune akTuBa
4. ®duHaHcoBbIe aKTUBbI U 00A3aTENbCTBA
5. HedwHaHcoBble aKkTMBbI
6. [paHuubl akTMBOB
7. TlocTtynneHue u BbiObITUE aKTUBOB B GanaHce akTMBOB 1 MacCUBOB
8. WcknioyeHus ua onpeaeneHnsi rpaHnL, akTMBOB
D BbanaHcupytowme ctatbm
E Mpaeuna yyeTa
1. Buapbl cuctemsbl yyeta
2. CTtoumocTHas oLeHKa
3. Bpems oTpaxeHus B yyeTe
4. BantoTa y4yeTa 1 nepecyeT B ApYyryto BantoTy
5. ArperupoBaHue, B3anmMo3a4eT, KOHconuaaums

F CI/IMMeTpI/ILIHOCTb OTHETHOCTW BO BHELLHUX CHETax
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NurtepaTtypa (cnucok noanexut o6HOBNEHUIO)

MeTtoanueckue gokymenTol Al.1, C.7, C.8, CM.2, D.2, G.1, G.5, F.8, F.15, F.18, WS.6, WS.7,
WS.8, WS.9, WS.10 u WS.11. 3T meToamyeckne AOKYMEHTbI pa3MeLleHbl Ha CTpaHuLe
Update of the sixth edition of the Balance of Payments and International Investment Position
Manual, sixth edition (BPM6) (imf.org) nnum List of Guidance Notes for the 2008 SNA Update
(unstats.un.org).

IMF Special Series Note on Recording of Deferred or Waived Rental Payments

CHC-2008, rnaBa 3, Pl66, rnaea 3, PCI'® 2014 2oda, rnaea 3, P[JK®CCC, rnaBa 5.
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[ naBa 4. PeangeHTHas npuHaanieXXHoCTb,
NHCTUTYLMOHalbHble eaNHNLLI U CEeKTopa

(CoBmecTHas rmasa CHC/PI1B, obHoBneHne rnasbl 4 P166)

LaHHbIl aHHOMUpPOBaHHbIU rnaH-rpocriekm’ 6bi1 M0020moesIeH CO8MECMHO ¢ pedakmopcKoli
epynnoti CHC, ymobbl 0obumbcsi oxeama 8ce20 criekmpa mem, roonexxaljux 8KI0YEHUIO 8 2riagy
0 pe3udeHmHoU npuHadnexHocmu, UHCMuUmyUuoHasbHbIXx eQuHUUax u cekmopax. Ha asmane
rnodzomosku mekcma 8 PIb 6ydym 6KoYeHbl MObKO Me 80MPOChl, KOMOPbIe S8/ISHMCs
3HAYUMbIMU C MOYKU 3PEHUS CmamucmuKu 8HEUWHe20 cekmopa; aHaio2u4HbiM obpasom, 8 CHC
6y0Oym eKI1to4YeHbl MOJIbKO Me 80MPOChkl, KOMOPbIE SI8ISOMCS 3HaYUMbIMU 07151 HaUUOHaslbHbIX
c4yemos.

B aHHOMuposaHHOM risiaHe-rpocreKkme 8 OCHOBHOM UCMoIb3yemcsi cmpykmypa aiae CHC-2008
(m.e. enasa 4 «MlHCcmumyuyuoHarbHble eOUHUUbI U cekmopay). IsmeHeHus, 06ycrosrneHHbIe
ompaxeHueMm mamepuanos PIB6/0pyaux pykoeodcme u Opyaux anas CHC, nomeyeHbl cepbim
usemom, a UsMeHeHUsl, OCHO8aHHbIE Ha MemoduYeCcKUXx OOKyMeHmax/UHbIX Mamepuarsax, MoMeYeHbl
JKesImbIM 48emom.

A. BBEOEHUE

e B pgaHHOM rnaee paccmaTpuBalTCa MHCTUTYLUOHANbHbIE €AMHULBI, CEKTOPA N pe3ndeHTHas
NPUHAONEXHOCTb KaK C NMO3ULIMIA HaUMOHarbHbIX CHETOB, TaK U C NO3ULMIA BHELLHUX CYETOB.
MepBbii pa3gen (BBeaeHne) byaeT MeTb Takue e nogpasaensl, kak u B8 CHC-2008,

CO CNneayLMMN N3MEHEHUSIMU.

e VHcTuTyuMoHanbHble eguHMLbl. ATOT Nogpasaen byaeT ocHoBaH Ha nogpasaene 1
pasgena A2

e Pe3ngeHTHas NpMHaanexHocTb M SKOHOMUYECKasn Tepputopus. aHHbln nogpasgen byaert
HasblBaTbCA «Pe3nageHTHasd NpUHaaneXXHoCTb U SKOHOMUYECKas TeppuTopusi». B gaHHom
nogpasgene 6yayT paccMOTPeHbl 06LLIMe NPUHLMILI, KacatoLmecs pe3amaeHTHON
NPUHaANEXHOCTH, onvpasicb Ha NyHkTbl 4.10—4.15 CHC-2008 v nyHkTbl 4.113-4.115 PlI56.
[MoMumo 3TOrO, OBYyAYT PAacCMOTPEHbI: 3KOHOMUYECKAsH TEPPUTOPUS MEXOYHAPOLHbIX
opraHmsaumi, ocobble 30HbI (30HLI CBOOOAHOM TOProBnn/ogLLIOpHbLIE GaHKN N 0dLLIOPHLIE

" YuutbiBas o6LMI XapaKkTep OaHHOW [MaBbl, B HACTOSILLIEM aHHOTMPOBaHHOM nnaHe-npocnekTe (All) B kayecTse
0630pa nNpeAcTaBrneHbl OCHOBHbIE U3MEHEHNS, M3BECTHbIE HA AaHHOM 3Tarne, a He ucHepnbiBatLLee
paccMOTpeHne BCeX U3MEHEHWI, KOTOpble ByayT OTpaXkeHbl B OOHOBNEHWUN AaHHOW rMaBbl.

2 B PI167 6yneT BKIloYeHa BCTaBka « CTaTUCTUYECKME eauHULbI, He ABNSAWMECH UHCTUTYLMOHANbHBIMM
eAvHULaMKn 1 NpeanpuaTusMmy» (OCHOBaHHas Ha nyHkTax 4.53—4.56 Pl166), B koTopon byayT paccMaTpmBaTbes
3aBeJeHUs1 U MECTHbIE U rmobanbHble rpynnbl NpeanpusaTiin. Kpome Toro, 6yayT npvBeeHbl COOTBETCTBYHOLLME
ccbinku Ha masy 6 CHC-2025 «[MNpeanpuatus, 3aBegeHns n otpacnm».
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nHaHCOBbIE LLEHTPbI), UBMEHEHWSI SKOHOMUYECKOWN TEPPUTOPUN U 30HBI COBMECTHOIO
ynpasneHuss — no nyHkram 4.7—4.10 Pl1E66.

[aHHbI nogpasgen bygeT Takke BKMOYaTb ONpedernieHMe HaceneHust U conyTCTByHoLLEe
paccmoTtpeHue u3 nyHktos 19.9-19.11 CHC-2008.

KoHKpeTHble BONPOCHI, KacakLmnecs pe3angeHTHON NPUHAANEXHOCTH (T.€. i) pe3angeHTHas
NpUHaANEXHOCTb Pa3nMYHbIX BUAOB UHCTUTYLIMOHANbHbLIX €AMHULL; ii) aKTUBBI

N 06a3aTenbCTBa, MpUHaAnexallue rpynnam, KOTopble BKMOYAOT Kak pe3naeHToB, Tak

N HEPE3ULEHTOB; iii) UIBMEHEHUE PE3NOEHTHOW NPUHALNEXHOCTU 06pa3oBaHuW,

He ABMSIOLWMXCS nMuammn) OyayT paccMoTpeHbl B pasgene J.

PaspeneHune Ha cektopa u skoHoMmu4veckoe nosegeHme. Onupascb Ha GN F.7, nocne
nyHkTa 4.22 6yget gobaBrieH HOBbIN MYHKT AN MOSICHEHWUS, YTO i) KOMMAHUKN PUHTEX
noanexart knaccudukaLmm B npegenax CyLLeCcTBYOLMX UHCTUTYLIMOHAMNbHbIX
CEKTOpPOB/NOACEKTOPOB COOTBETCTBEHHO SKOHOMMUYECKUM LIENAM, OYHKLNSAM 1 NOBESEHNIO
6e3 BBeleHMS HOBOIo cekTopa «PUHTEXY; ii) B 3aBMCUMOCTU OT CBOUX CTATUCTUYECKMX

N aHanUTUYeckux NoTpebHOCTen CTpaHbl CO 3HAYMTENbHBIMW MacLuTabamun AeaTenbHOCTU
B cchepe (PUHAHCOBBIX TEXHOMOrMIM MOryT PpacCMOTPETb BO3MOXHOCTb BBEEHUS KaTeropum
«B TOM 4ucne».

0O630p MHCTUTYLIMOHATbHBIX CEKTOpPOB. OnMpasick Ha onucaHue B NyHKTax 4.24—4.32
CHC-2008, byget BkoYeHO criegytollee: i) knaccmdukaumst MHCTUTYLIMOHANbHbBIX CEKTOPOB
CHC v knaccudukaums MHCTUTYLIMOHANbHbBIX CEKTOPOB B pamMKax BHELLHMX CHETOB
(Tabnuupbl 4.1 n 4.2 PI166, obHoBneHHble Ha ocHoBe GN F.1); u ii) nyHkTbl 4.60—4.61 Pl166
0 BHELLUHMX CYeTax.

Mopcektopa. Onupasack Ha GN F.1, 3aronoBok nepen nyHkTom 4.34 CHC-2008 6ynet
n3MeHeH Ha «BHYTpeHHWI 1 MHOCTPaHHbLIN KOHTPOSbY», @ onucaHne 6yaeT obHOBNEHO
crnegywowmm obpasom. KacatensHo pasgeneHnsi Ha MOACeKTopa peKkoMeEHAYeTCs BblAeNATb
HecpmHaHcoBble koprnopaumn (HOK) n donHaHcoBble kopnopauun (PK), koTopblie
KOHTPOMMPYIOTCA CTOPOHAMW BHYTPU CTPaHbI, U T€, KOTOpble HaXOAATCHA No4 UHOCTPaHHbLIM
KoHTporeM (byoeTt npuBefeHa cebifika Ha COOTBETCTBYIOLUME NYHKThI, FAE onpeaenseTcs
«KOHTPOMb»). Haxoasimecs nog BHyTPEHHMM KOHTpONeM ganee nogpasfensorcs

Ha rocygapcTBeHHbIE Koprnopauun (KOHTponMpyemMble opraHaMy rocyapCTBEHHOro
ynpaBreHust) n gpyrve (HauuoHarnbHble YacTHble koprnopauun). Kpome Toro,
peKoMeHAYeTCs NMPYMEHEHWE CTaTen «B TOM YMChey» AN BblAeneHuns i) Haxoasawmuxcs

MoA4 BHYTPEHHMM KOHTPOJIEM FOCY4apCTBEHHbIX U YAaCTHbIX KOpnopaumn (kak (hoHaHCOBbIX,
TaK M He(MHAHCOBBIX), BXOAALLMX B OTEYECTBEHHbIE TPAHCHALMOHAaMbHbIE MPeANPUATUS;

i) HaxogALMXCS NOA UHOCTPAHHBIM KOHTPOSIEM €OUHNLIbI CneumanbHoro HasHadeHus (ECH)
H®PK (S.11) n ®K (S12). NocnegHee MOXeET MMETb 0COBYI0 3HAYNMMOCTb A1 HEKOTOPbIX
topucamkunin, rae ECH wvrpatot cywectBeHHyto ponb. Puc. 4.1. CHC-2008 6yaet obHoBMEH
COOTBETCTBYIOLNM 0Bpas3om.

[nsa uenen npeacTaBneHns OaHHbIX CTaTUCTUKM BHeLLHero cektopa B MB® 6yayt
ncnonb3oBaTbcAa 0onee Nogpo6HbIE PasdUBKM NHCTUTYLIMOHASBHBIX CEKTOPOB: a) Npo4ne
duHaHcoBble koprnopaumm (MPK) B kadecTBe AOMNONHUTENbHBLIX CTaTel; b) npeacraBneHme
H®K oTaenbHO OT JOMAaLUHNX XO3SNCTB M HEKOMMEPYECKUX OpraHmn3aLMi, 06Cny>KMBatoLLMX
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JoMallHMe XO391CTBa ; C) BBeeHue cTaten «B Tom vncne» ana ECH B kayectse
JOMNOMHUTENbHBIX CTaTEN AN CEeKTOPOB Aeno3nTHbIX koprnopauuu, MNOK n HOK (cornacHo
GN F.1).

e [naBa cocTouT 13 cneayoLmx pa3genos: kopnopauun (pasgen B); Hekommepyeckue
opraHusauum (pasgen C); cektop HecbmHaHCOBbBIX Kopnopauun (pasgen D); cektop
durHaHCoBbIX koprnopauni (pasgen E); cektop rocygapcTBeHHoOro ynpaenexus (pasgen F);
CEeKTOp AOMaLLHUX X03aUCTB (pasaen G); CeKTOp HEKOMMEPYECKMX OpraHu3auni,
obcnyxumBatoLmMx JomMallHme xo3samncTea (pasgen H); octansHon mup (pasgen |); ocobble
BOMPOCHI, CBSI3aHHbIE C PE3VAEHTHON NPUHAANEXHOCTLIO (pasaen J).

B. KOPMOPALIUU

e 3necb ByayT Te xe noapasgensl, kak u1 B8 CHC-2008 (Buabl koprniopauuin, ocobble criyyam
1 COBCTBEHHOCTb M KOHTPOIb KOpnopauuin) co CreayoLwmMmmn U3MeHEHNSIMA.

1. BWObl KOPMOPALIN

e B npogomkeHne paccMOTpeHUsT KBasMKopropaLmi B NyHkTax 4.42—4.46 6ynet BBeaeHa
HOBasi NOATEMA KUHCTUTYLIMOHASbHbBIE €ANHULbI C TPAHCTPAHUYHBIMWU 3NIEMEHTAMMY, YTOObI
OXBaTUTb crieaytoLme cTtatbn/06HOBNEHNS), OCHOBaHHbIE Ha Pl166: oTaeneHus/dounuansi,
BKITOMasA CTPOUTENbHbIE MPOEKTbl U MPOU3BOACTBEHHYIO AEeATENbHOCTb, OCYLLECTBNAEMYHO
n3 cTpaHbl nponcxoxaeHus (P66, nyHkTbl 4.26—4.33), yCNoBHblE €AUHULIbI-PE3NOEHThI
B Crlydae 3eMiv 1 Opyrmx NpupoaHbIX PECYpPCOB B COOCTBEHHOCTU HepeanaeHToB (PlI56,
4.34-4.40), mexTepputopuanbHble npeanpuatus (P66, 4.41—4.44), coBMeCTHbIe
npeanpuatua (P66, 4.45—4.46), kBa3nkoprnopauun, NpM3HaBaeMble B KQYECTBE TaKOBbIX
0o o6pasoBaHus opuamdeckoro nuua (BPM6, 4.47), Tpactel (P166, 4.48)3 u gpyrvue
npeanpuaTusa 6e3 obpasoBaHus topugmdeckoro nuua (P66, 4.49).

e ECH: paccmoTtpeHue B nyHkTax 4.55—4.67 CHC-2008 6ypnet 06HOBNEHO Ha OCHOBaHUA
JononHutenbHon nHgopmavmm u3 nyHktoB 4.50—4.52 BPM6 n GN G.4 (onpegeneHuve
N pekoMeHgauus B nyHkTe 29). ByaeT nosicHeHo, 4To TepMuH ECH gomxeH ucnons3oBaTtbes
TONBbKO AN19 TEX CTPYKTYP, KOTOPbIE HAXOASATCA NO4 NPAMbIM UITM KOCBEHHBIM MHOCTPaHHbIM
KOHTPONEM, 1 Er0 He crnedyeT MCMNOoNb30BaTh B OTHOLLIEHUM M60ro Buga ouHaHCOBOW
CTPYKTYpbI, KOTOpas co3gaHa Ansd ocobon uenu (4To nogpasymeBaeTcsa AaHHbIM TEPMUHOM).

v' Hanpumep, 3aBucMMble (OUHAHCOBLIE YYPEXKOEHWS, MOMHOCTLI0 NpUHaanexawme
MaTEPUHCKNM KOMMaHUAM-pPe3nOeHTaM N KOHTPONMpYyEeMbIE TOMNbKO UMK, HE criegyeT
paccmatpuBaTh kak ECH n HasbiBaTb nx ECH; oHn nognexar BkntoveHuto B K, kak
ycTaHaBnuBaeTcs B nyHkTax 4.82—4.83 Pl166. AdcdununpoBaHHble NpeanpusTus,
KOHTpONMpyeMble pe3naeHTamu, crnegyeTt pacnpefensitb No ux Tunam (KoMnaHum-
KOHOYWUTbI, 3aBUCUMbIE KOMMaHUK, 1 T.4.), U OHXU MOrYT aHaNU3npoBaTbLCH B COCTaBe
COOTBETCTBYIOLLIEr0 MHCTUTYLIMOHAITbHOrO CEKTOPA, HO OHU HE OOJDKHbI

3 B HacTosiLee BpeMs B Cepun AOKYMEHTOB MO OTAeNbHbIM BONpocam rotoBmtcs nybnukaums « TpacTbl U UHble
aHanormyHble Buabl OHOOBY, U ee coAep)KaHne MOXeT OTPasuTbCs Ha AaHHOW TeMe.
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knaccudguumupoBatbcsa kak ECH (1 noTtomy He noanexat OTpaXKeHUIo B KaTeropum
«B TOM yucrne» B coctaBe ECH).

v/ EAMHMLBI cneumanbHOro HasHavyeHusl CekTopa rocyapCTBEHHOrO ynpaBreHns
noanexar BKIoYeHuo B pasgen F (cekTtop rocyaapcTBEHHOrO ynpaBneHus),
Mpu YCNOBUM YTO OHU SABMSAIOTCA pe3ngeHTaMm CTpaHbl 3TOro CeKTopa rocyaapCTBEHHOIO
ynpaBneHusi. Ecnv oHn ABASIIOTCA HEpPe3AeHTaMu, OHN PacCMaTpUBalOTCH Kak
oTAenbHble eanHuLbl (MyHKT 4.67 CHC-2008/nyHkT 4.93 Pl166). B 3TOM crniyyae
pekoMeHayeTcs BBOOUTL 6onee pasBepHyTble YCIOBHbLIE MCYUCTEHMUS, KOTOPbIE
NpU3HaTCA HaanexallumMm U 4OCTaToYHbIMU, YTOBLI Myylle oTpaxaTb 6I0KEeTHbIe
onepauun, NpoBoauMble KOHTponupyembiMu rocynapctsom ECH (GN D.5). bonee
noapobHo cm. B rnaee 8 Pl167. Kpome Toro, hopmynmpoBKn B AaHHOM noapasaerne
ByayT cornacoBaHbl ¢ paccMmoTpeHunem ECH B nyHkTax 2.136-2.139 «Pykosodcmea
o cmamucmuke 20cydapcmeeHHbIX puHaHcoe» 2014 2oda (PCIr® 2014 2oda).

2. OCOBbIE CITYHAN

Kak n B8 CHC-2008, 3gecb 6yayT paccMmaTpuBaTbCs Ipynnbl KOPNopauui 1 rofioBHblE 0UCHI
(rO) n xonauHroskle komnaHum (XK) co cnegyoowmmm nameHeHnsamum. Onupascs

Ha nosicHuTenbHyto 3anucky no CHC Ne 37 (o pasrpaHuMyeHn XONaNHIOBbIX KOMMaHUM

U FONOBHbIX OYNCOB B HALMOHANbHbIX cyeTax), byayT npuBeAeHbl METOAMYECKNE YKa3aHUS

ansa a) onpenenenuns toro, aensetcs nu FO/XK oTaenbHON MHCTUTYLMOHANBHOW eauHULLEN

unu Het n b) pasnuyeHus XK u ro.

3. COBCTBEHHOCTb W/ KOHTPOJ1b KOPMOPALNIA

C.

HoyepHue n accoummpoBaHHble kopnopauun. Cnegys KpUTepUaM, MPUMEHSEMbIM

Ansa knaccudukaumm kopnopawmm, KOHTPONUpPYEeMbIX Hepe3naeHTamMu (T.e. OTHOCS MX

K AOYEPHUM NPeanpUATUAM HA OCHOBaHMM 50-NpoLEHTHOro nopora BNageHnss — CM. HUXE),
kopnopauusa B cuMtaeTca godepHMM npeanpuaTnemM kopnopauum A, ecnu koprnopauum A
npuHagnexnt 6onee 50 NnpoLeHTOB KanuTana koprnopauuu B (T.e. nyHKT 4.73-b 6yaet
yOanex).

KoHTponb egnHuuamu-HepesngeHtamu. [NyHkT 4.81 6ygeT o6HOBMEH, YTOOLI OTPa3nTb
OOCTUrHYTOE COrfalleHne OTHOCUTESNIBHO KOHTPOSS, OCHOBaHHOE Ha METOANYECKNX
nokymeHTax G.2 n D.10, n cornacHo Pl166 (T.e. pelleHne 0 Hanuynm KoHTpons oyaet
OCHOBaHO Ha BNaAeHUN NHCTPYMEHTaMWM y4acTusi B kKanuTane, kKotopble obecneunBatoT
6onee 50 NPOLIEHTOB FrONIOCOB B YMNpaBneHnu, a He Ha APYrux KpUTEPUSIX, TaKMX Kak
KOHTPOMb Haz NPaBfieHNEM MUK OPYTMM PYKOBOASLUMM OpraHOM, KOHTPOJSIb 3a Ha3HaYeHEM
N CHATUEM C OOIMKHOCTN BaXKHENLLNX COTPYAHMKOB; KOHTPOSb HaZ OCHOBHbLIMW KOMUTETaMM
Kopnopauuu u T.M.).

HEKOMMEPYECKWUE OPrAHU3ALINA

HeT cyLieCcTBEHHbIX MU3MEHEHNI
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D. CEKTOP HE®UHAHCOBbIX KOPMOPALUIA

e [lyHKT 4.96 CHC-2008 (BTOpPOW KpUTEPUIA) N NEPBbLIN cTonbGew, Tabnmubl 4.1 CHC 6yayT
obHoBneHbl Ha ocHoBe GN F.1 (cm. Huxe).

e Non-financial corporations (S11)
o Domestically controlled (S11DO)
= Public nonfinancial corporations (S11001)
« Of which: Public nonfinancial corporations which are part of domestic
multinationals (S110011)
= National private nonfinancial corporations (S11002)
« Of which: National private nonfinancial corporations which are part of
domestic multinationals (S110021)
o Foreign controlled (S11003)
= Ofwhich: SPEs

E. CEKTOP ®MHAHCOBbIX KOPMOPALIUNA

e byget pobaBneHa o6HoBneHHast pa3domeka PK, ocHoBaHHasa Ha GN F.1, ona HauMoHanbHbIX
N BHELLHUX CYETOB.

e OT1a rmaBa B CHC-2025 bypeT cogepxaTtb NULLb OrpaHUYeHHY0 MHopMaLmio
no nogcektopam ®PK (kak B CHC-2008). Nopcektopa NnoapoOHO paccmMaTpuBatoTCs
B rmaee 29 CHC-2025 «®uHaHCcoBbIE KOpriopauumny.

e B Pl167 6yayT no-npexxHemy NpuBOANTLCS BCE 3HAYMMble NogpobHOCTN no nogcektopam PK
(c HekoTOpbIMM BO3MOXHbBIMU A06aBneHAMY 13 NyHKTOB 4.67—4.90 PK®CCC). bynyt
NpeanpuHATLI YCUNUS MO CornacoBaHuIo TekcTa o noacektopax ®K B P67 ¢ rnasown 29
CHC-2025.

F. CEKTOP rOCYOAPCTBEHHOIO YINPABJIEHUA

e 3aeckb ByaeT YeTblpe nogpasgena (rocygapcTBeHHble eAnHULbI Kak MHCTUTYLMOHAbHbIE
€[MHULbI, CEKTOP rOCy4apCTBEHHOMO YNpaBreHusl 1 ero NogceKkTopa, anbTepHaTUBHBIN
MeTOA pasferneHust Ha NoAacekTopa u Apyrne BONpOChI, kKacatowmnecsi rocy4apCTBEHHbIX
€[VHM1L,) CO CreaylLWNMN n3mMeHeHnsiMmu oTHocuTenbHo CHC-2008.

o [Ipyrne Bompockl, kKacatLmecs rocyAapCTBEHHbIX €AMHULL: B JaHHOM nogpasgene byner Aea
3aNeMeHTa, KOTopble B OCHOBHOM Ba3upytoTcsa Ha Pl166: a) rocygapCTBEHHbIE eguMHULbI,
ABNSAOLLMECH pe3naeHTammu gpyrux ctpaH (byaet gobasneHo us nyHkta 4.93 Pl166),

n b) areHTcTBa No pecTpykTypusaumm (NyHkTbl 4.94—4.95 PrIE66).

G. CEKTOP JOMALLHUX XO35UCTB

e Onupasick Ha GN WS.2, 6yayT npefcTtaBneHbl METOANYECKUE YKa3aHWs Ans AONOMNMHUTENbHbIX
pa3bMBOK JOMALLHMX XO3ANCTB, YTODObI y4eCcTb pacnpeneneHne goxona, notpednexuve,
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06epe>|<eH|/1;| N NMyLLIECTBO. Ha paHHOM 3Tane HeT SACHOCTU KacaTenbHO npegnoYvTuTesibHoro
onpepeneHna goxona v I'IOTpe6J'IeHI/IF| (‘-laCTb npoBoaAnMoro TeCTI/IDOBaHI/IFl).

CEKTOP HEKOMMEPYECKUX OPITAHU3ALIMIA, OBCNY>XXUBAIOLLMX OOMALUHUE

XO3AUCTBA

HeT cyLieCcTBEHHbIX MU3MEHEHNI

OCTAIIbHOW MUP

MexayHapoaHble opraHv3aumm
ByayT BkntoveHbl 06HoBNeHUsA u3 nyHKToB 4.103—4.107 Pr166.

PervoHanbHble MexayHapoaHble opraHm3aumm (BknoYas LeHTparnbHble 6aHKn BantioTHbIX
coto3os (LUBBC))

BynyT BkntoYeHbl 0GHOBNEHUSI, OCHOBaHHbIE Ha NyHkTe 4.142 Pl166. byaeT Takke
AobaBneHo, 4YTo cyllecTByeT ABa Buga BC — LeHTpannsoBaHHbIe U OELEHTPann3oBaHHbIE.
Kpowme Toro, 6yaet gaHo NOSCHEHUE, YTO HAaUMOHaNbHbIE areHTCTBa LieHTpan13oBaHHbix BC
CUUTaOTCSA MHCTUTYLMOHANbHBIMU €AVHULAMN, OTAENbHbIMK OT WTab-kBapTupbl LIBBC

(c cooTBeTCTBYOLMM 0O6bsicCHEHNEM, onupatowwmmes Ha GN B.3). bonee nogpo6Ho

cM. B gononHeHuu 3 PlI67.

KOHKPETHbIE BOMPOCbI, KACAIOLWECA PE3UAEHTHOWU NPUHALNEXHOCTH*

B gaHHom pasgene 6yaoyT npeAcTaBneHbl cnegyloLlime YeTblpe nogpasgena, OCHOBaHHbIE
Ha pasgene E rmasbl 4 Pl166. [oCKOMNbKY 3T BONPOCHI B OCHOBHOM 3Ha4YMMbI A9 BHELLHUX
CYETOB, OHUM OTAENEHbI OT 6Aa30BbIX NPUHLMNOB PE3UAEHTHON NPUHAANEXHOCTH,
paccmaTtpuBaeMbIx B pasgene A (KOTOPbIN OTHOCUTCH Kak K HalMOHarnbHbIM, TakK

N K BHELLHUM CYeTaMm).

PesngeHTHas npuHaaneXXHoCTb pasnmyHbiX BUAOB UHCTUTYLIMOHANbHbIX €AMHMLY

(nyHkTbI 4.116—4.144 Pl166), pe3anaeHTHas NpuHaaneXHoCTb 4OMAaLLHUX XO3S1CTB,
pes3ngeHTHas NPUHaANEXHOCTb NPEANPUSATUN U pe3naeHTHas NPUHALIIEXHOCTb APYTInX
WNHCTUTYLMOHANbHbIX €OUHNLL.

AKTUBbI 1 0083aTeNbCTBA, MPUHaANeXalime rpynnam, KOTopble BKIKOYakT Kak pe3ngeHToB,
Tak n HepesuaeHToB (Pl166, nyHkTbl 4.145—4.164).

M3meHeHne pe3naeHTHOM NPUHAAIEXXHOCTU UHCTUTYLIMOHAaNbHbIX eanHuL (P56,

nyHkTbl 4.165—4.167).

AnbTepHaTUBLI KOHLIENLMM pe3naeHTHon npuHaanexxHoctu (P66, nyHkT 4.168).

4 B gaHHyto rmaBy He BXOOWT YacTb «[laHHble B pasbuske no crpaHam-naptHepam» (P66, nyHkTol 4.146—
4.164). OHa GyneT npeAcTaBneHa B Ka4eCcTBe OTAENbHOIO AOMOMHEHUS C HEKOTOPLIMU AOMOMHUTENbHBIMU
METOANYECKMMU YKa3aHUSIMMU.
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CxemaTuyeckum o63op

Beenenue

MHcTuTtyumoHanbHble egmHuLbl

PesngeHTHasa NpuHaaneXxHoCTb U 9KOHOMUYECKas TEPPUTOPUS.

PasgeneHne Ha cekTopa U 9KOHOMMYECKOe NoBedeHne

Bca akoHOMUKKa CTpaHbI

0O630p MHCTUTYLIMOHAIbHBIX CEKTOPOB
PucyHok 4.1. Npumep oTHECEeHUS eauHNL, K MHCTUTYLIMOHAITbHBIM CEKTOpaMm
Tabnuua 4.1. Knaccndmkauusa MHCTUTYLMOHAarbHbIX cekTopoB B CHC-2025
Tabnuua 4.2. Knaccudumkaumsa MHCTUTYLIMOHaNbHbIX cekTopoB B P67

6. [Mogcektopa

7. OcTtanbHou Mup

g~

Kopnopavuuu

1. Bwumabl kopnopauuni

3aKoHHO y4pexaeHHble Koprnopawumm

KBaaukopnopauum

MHCTUTyumnoHanbHble e AMHNULLBI C TPAHCIPaHWYHBIMUW 3rIeMEeHTaMu
2. Ocobble criyyan
3. CoBCTBEHHOCTb M KOHTPOSb KOprnopauun

HekoMmepueckue opraHmsauum (Te xe nogpasgensl, kak n 8 CHC-2008)

CekTop He(hMHaHCOBbIX KOopropauun

Tabnuua xx. Noacekropa He(MHAHCOBbLIX KOpNnopaLui

CekTop dhmHaHCOBbIX KopriopaLmi (Te e noacekTopa, kak u 8 CHC-2008/Plrb6 —
N3MEHEeHNs cTaTel B npedenax nogcekTopos)

CeKTop rocyjapCTBEHHOTO yrpaBreHus:

ocynapCTBEeHHbIE €AMHULILI KaK UHCTUTYLIMOHANbHbLIE €ANHULbI
CeKTop rocyqapCTBEHHOro yrnpaBneHus 1 ero nofacekTopa
AnbTepHaTUBHbI MeTof pasdeneHnst Ha NoacekTopa

[pyrve Bonpocskl, KacaroLmnecs rocyaapCTBEHHbIX eANHULL

robd=

CekTop LOMaLLHUX XO3ANCTB (Te e nogpasaensl, kak nu 8 CHC-2008)

Hekommepuyeckme opraHusaumm obenyxusatoLime goMallHue X03ancTBa (Te xe
nogpasgensl, kak n B8 CHC-2008)

OcTtanbHon Mup (Te e nogpasaensl, kak u 8 CHC-2008)

KOHerTHbIe BOMNpPOCHI, KacawLlinecsd peaw,quTHon NnpuHaAnNeXXHoCcTun

1. PesugeHTHas NpyHAANeXHOCTb PasnuYHbIX BUAOB UHCTUTYLIMOHAMbHBIX eOUHWL

2. AkTuBbI 1 06A3aTeNbCTBA, NPpUHaAeXallme rpynnam, KOTopble BKIHYalT Kak
Pe3VaEeHTOB, Tak U HEPEe3UOEHTOB

3. WameHeHue pe3anaeHTHOW NPUHaANeXHOCTU UHCTUTYLIMOHANBHBIX eAUHNL,

4. AnbTepHaTVBbI KOHLIEMNLMWN PE3NAEHTHON NPUHAANEXHOCTH
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Nurtepatypa

o MeTtoauyeckue gokymeHTsl B.3, D.5, D.10, F.1, F.7, F.18, G.2, G.4 uWS.2. BTn
MeToaou4eckne OOKYMEHTbI pa3melleHbl Ha cTpaHuue Update of the Balance of Payments
and International Investment Position Manual, sixth edition (BPM6) (imf.org) wnu List of
Guidance Notes for the 2008 SNA Update (unstats.un.org).

e [loscHutenbHas 3anncka MCPIHC (HosBoctn CHC, Ne 37, nekabpb 2014 roga)
«PasrpaHnyeHmne XonanHroBbliX KOMNAHUI U FOJIOBHbIX 0OMCOB B HALMOHAIbHbIX CHETax»

e CHC-2008, rnaea 4, Pl166, rnasa 4, PCI'® 2014 2o00a, rmaBa 2 n P[JK®CCC, rnasa 3.
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[ naBa 5. Knaccmgpukauma guHaHCOBLIX
aKTMBOB N 005A3aTeNbLCTB

(O6HoBneHue rnasbl 5 P166)
UN3meHeHuss omHocumersibHO P66 ommeyYeHbI XenmbiM U48emom

1. Kak u enasa 5 wecmoezo uszdaHus PykoBoAcTBa No nnatexHoMy 6anaHcy n mexayHapoaHom
nHBeCTUUMOHHOM nosuumnu (PIB6), enasa 5 PMNE7 6ydem nocesweHa paccMompeHuro
Knaccugbukayuli puHaHCOB8bIX akKmueoes U 0bsi3amersibCme 8 CmamucmuKke 8HeWHea0
cekmopa’. dmu knaccughukayuu NPUMEHSIIOMCS 8 OMHOWEHUU 0CMamKo8, C8s3aHHbIX C HUMU
onepayuti ¢ doxodom u orepayuli no UHaHCO8OMY cHEMY, @ makxXe K OpyauM U3MEHEHUSIM,
Kacarou,umcsi QpuHaHCco8bIX akmueos u 0bs13amesibcme.

2. B eanase 6ydym pasderibl, nocesuweHHbIe orpederieHu akmueos u obs3amenbcms
(pasden Il), knaccucbukayusim ¢huHaHCO8bIX akKmueos U 0bsi3amesibcma o murnam
uHcmpymeHmos (pasden Ill), npocpoyeHHOU 3adormkeHHocmu (pa3den 1V), knaccugukayuu
1o cpokam roeaauweHus (pasden V), knaccugukayuu rno eantomam (pasden Vi)

U Knaccucgpukayuu rno munam npoueHmHdoul cmasku (pasden V).

A. OMPEAOENEHUWE SKOHOMUYECKUX AKTUBOB U OBA3ATENILCTB
1. AKTWBbI B LEJTIOM

o [puHaTble B PI166 onpefeneHns akTMBOB U 9KOHOMUYECKUX BNaaenbLeB OyayT COXpaHeHsb!.

2. ®MMHAHCOBbIE MHCTPYMEHTbI

o DMHAHCOBbIE MHCTPYMEHTbI BKIOYAIOT akTMBLI U Apyrne hMHAHCOBbIE MHCTPYMEHTHI
(T.e. ycrioBHble akTMBbI 1 065a3aTenbLCTBA), Kak OHU onpeaenstTca B P166.

3. TPEBOBAHWA

o Bypet BBegeHo onpeaeneHne obssatenscrBa. [puHsatoe B P66 onpenenenne TpeboBaHus
N pasbsiCHEHWNE kacaTenbHO HedhMHAHCOBbLIX aKTUBOB BYyT COXPaHEHbI.

4. ®UNHAHCOBbLIE AKTVBbI

o [lpuHsATOE B P166 onpefeneHne oMHAHCOBOIo akTMBa OyaeT COXpaHeHO.

" Ha arane noaroToBKU TEKCTa rmas 6yp,eT npoeseaeHa nosceMecTHadA NpoBepka NCNoJib3oBaHUA B Prib7
BblpaXeHnA «CTaTUCTUKA BHELLHEro Cekrtopa».
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5. OPYIME ®MHAHCOBbIE NHCTPYMEHTbI, HE NMPU3HAHHBLIE B KAHECTBE ®MHAHCOBbIX
AKTMBOB

MpuHaToe B P56 onpeaeneHne yCroBHbIX akTUBOB U 0683aTenbcTB ByAeT COXpaHeHo.
Ob6bsACHeHNe ocTaHeTCS KpaTKMM, MOCKOSbKY YCINOBHbIE aKTUBbLI M 00s3aTenscTBa (BKtoYasi
pes3epBbl) B 00OLLEM Crlydae He OTpaXaloTcs B CTAaTUCTMKE BHELLHEroO cekTopa
(okoH4aTenbHble nonoxeHuss GN 0 pesepBax He OKaXyT CUNBbHOIO BNusaHUA Ha PI1B).
PacxoxgeHus ¢ OPC (rae pe3epBbl OTPaXKaKTCHA B OCHOBHbLIX cHeTax) byayT oTMeYeHbI

B CHOCKE WUIv JOMOSHEeHWUW, roe Takke OyayT npeacTaBneHbl pAaCXOXAEeHNUst C pyKOBOACTBaMU
no Apyrum BUAaAM MakpO3KOHOMMUYECKOW CTATUCTUKN.

6. OPYIME BOMPOCHI

B.

1) KpynTtoakTuBbl: onpegeneHne KpUnToakTUBOB, MX ABE OCHOBHbIE KaTeropuu (T.e. umetoLLme
N HE UMEIOLLME KOPPECMOHOUPYIOLWEro 0683aTenbCTBa), UX OTPaXKEHNE B COCTaBe
COOTBETCTBYOLMX PUHAHCOBBLIX UHCTPYMEHTOB MM HE(PUHAHCOBBIX aKTMBOB, KPUMTOAKTMBBI
B cMCTEME LM POBLIX aKTUBOB (CO CChINIKaMW Ha AEPEBO NPUHATUS PeLLeHUA No LMdPOBLIM
aktmBam n3 GN F.18), a Takke OyaeT npMBeAeHa CChINika Ha rfaBy O Nepexoe Ha undpoBblie
TexHonormn. bonee Nnogpo6HoO kKpUNTOaKTUBLI ByayT paccMoTpeHbl B rnaee 16 P67

n B rmnaee 22 CHC-2025. 2) Ccbinka Ha rmasy 17 PI157 06 ncnamcknx domHaHcax.

O6pawaemocTb, paccMatprBaemasl B AaHHOM pa3gene P66, B P67 6ypeT paccMoTpeHa
B pasgere o JONTOBbIX LIEHHbIX Oymarax.

KINACCUPUKALINA PUHAHCOBDBIX AKTUBOB U OBA3ATEJIBCTB MO TUMAM

MHCTPYMEHTOB

1.

BBEOEHWE B KITACCUNOUNKALIMIKO KOHKPETHbBIX PUHAHCOBbLIX AKTVBOB
N OBASATENBLCTB

MpuHATbie B P166 Tpy LUMPOKME KaTeropumn pnHaHCOBbIX aKTUBOB U 00s13aTeNbCTB
(T.€. MHCTPYMEHTBI yYacTus B kanvTane, AONroBble MHCTPYMEHTbI U MpoYMe) NpeaoCcTaBnsoT
nonb3oBaTensiM None3Hy MHopmauuio (Hanpumep, AN BblAeneHns BHELLHEro gonra).

2. MHCTPYMEHTbI YYACTUNA B KAMUTAIE N NAU/AKUNN MHBECTULUMOHHbBIX ®OHOOB

a. Y4dacmue e kannumarne

B MHCTpYMeHTbI y4acTus B kanuTtane 6yayT BKMOYEHb! MpaBa Ha noanucky. Beinyck npae

Ha MOAMMCKY HE M3MEHSIET OCTaTOYHYO CTOMMOCTb KOPMopaLym, a BO3HUKaLLMeE B pe3ynbTaTte
3TOr0 OTAENEHHbIE aKTVBbI MPEACTaBMSAOT YacTb TakoW OCTaTOYHOW CTOMMOCTM; MO3TOMY
npaBa Ha NoAMMCKYy He AOMKHbI OTPaXXaTbCsl Kak MHCTPYMEHThI y4acTus B kanutane (F.16).

KaTeropusa «npovee yyactue B kanutane» byaeT neperMeHoBaHa B «y4acTve B Kanurtane
MeXAyHapoaHbIX OpraHM3aLmii U Npoyee yyacTue B Kanutaney Ans NOMHOTO OTpaXKeHUs
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B3HOCOB B Kanutan MexayHapoaHbix opraHusauuin (B.12). PesepBHag nosuuus 8 MBD
OTpaXkaeTcs He B COCTaBe NpOYero y4acTusi B Kanurarne, a B COCTaBe pe3epBHbIX akTUBOB.

Mau unu akyuu uHeecMuUYUOHHbLIX hoHA08
e HeT cyluecTBEHHbIX M3MEHEHUI
OOJITTOBbIE MHCTPYMEHTbI
CneyuanesHble npaea 3aumMcmeo8aHust

e HeT cyLleCcTBEHHbIX MU3BMEHEHUI

Banroma u denosumesi

e MexaHu3Mbl CBON MeXAy LeHTpanbHbIMY 6aHKaMu, KOTOPbIE HE MMEIOT XapaKTepUCTUK
CTaHOAapTHbIX (3aKno4aeMbIX MO PbIHOYHLIM LieHaM) KOHTPaKTOB, OTpaXaroTcs kak obMeH
AenosntaMmu Mexay LeHTpanbHbIMu 6aHkamy ¢ 0683aTenbLCTBOM NPOBECTM 06paTHYLO
onepauuto Mo ycTaHOBNEHHOMY OBGMEHHOMY KypCy Ha OroBOpeHHyto aaty. [enosur,
BbINyLLEHHbIV LieHTpanbHbIM 6aHKoOM, AepKaTenemM KOTOpOro ABNAEeTCH LieHTparbHbIA 6aHK —
KOHTPAareHT, Bblpa)KeH B HaLMOHarbHOW BanoTe, HO MOMTHOCTLIO NPUBSA3aH K MIHOCTPaHHOWN
Bantote. [loaToMy 4eno3uT AOSMKEH pacCcMaTpmMBaTbLCH KakK BblIpaXXEHHbIN B UHOCTPaHHOM
BantoTe. CBOMbI MeXAy LeHTparnbHbIMM 6aHKaMu CO CTaHAapTHBIMM (3akmoyaeMbiMm
MO PbIHOYHBLIM LieHaM) KOHTpaKTaMu, OTPaXKalTCH Kak CTaHAAPTHbIE BantoTHbIE CBOMbI
(MosicHuTensHas 3anucka KCIbB Ne 5).

e Mapxa n geHexHbln 3anor (Hanpumep, NPMMEHSEMbIE B Cllyvyae NPOM3BOAHbLIX (OUHAHCOBbIX
WHCTPYMEHTOB): oTpaxeHue byaet gobaeneHo B cootBeTcTBum ¢ F.10 (mognexut
YTBEPXKAEHUIO).

e HanuyHas BantoTa BKMYaeT LundgpoBbie BantoThl LiEeHTpanbHoro 6aHka (F.18).

e [leno3uTbl BKNOYAOT 3NEKTPOHHbIE AEHbIM, KOTA4a OHM ABNSATCHA obs3arenscTBamu
OEeno3nTHbIX Kopropauui. [insa Heaeno3nTHLIX Koprnopauui cnegyet NPUMEHATb TEKYLUUA
noaxopd P66 n CHC-2008 (kak ans 4eno3vToB, Tak U AN ApYrMX MHCTPYMEHTOB).

Honzoenie ueHHbIe 6ymazu

e Het CyLLEeCTBEHHbIX N3MEHEHNI

CcyOblI u 3alimMbl

e BBegeHue gONONHUTENBHOM CTaTbM B COCTaBe CCy M 3aMMOB «B TOM YMCIIe: CornalleHust
PEIO, npeaoctaBneHme B ccyay LIEHHbIX Bymar (C AeHEXHbIM 3anorom), KpeguTtoBaHme
rapaHTuiHbIx genosutoB» (F.1, F.3 n F.6).

o Mapxa 1 geHeXHbI 3anor (HanpuMep, NPUMEHSIEMbIE B Crly4ae Npou3BOLHbIX (PUHAHCOBLIX
WHCTPYMEHTOB): oTpakeHne byaet nobaeneHo B cootBeTcTBum ¢ F.10 (mognexut
YTBEPXKAEHMIO).
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Bynert npuBeaeHo pasbsiCHEHUE OJ1s1 KOHKPETHBIX OCTATKOB MO CCyAaM U 3aimMam Mexay 6aHkamu
(Hanpumep, oBepapadTaMm Mo cHeTaM HOCTPO/BOCTPO U AeHeXHOMY 3anory no PEMO)2.

TpeboBaHuMe K OOIMPKHUKY MO AOrOBOPY (haKTOPUHra OTpaxaeTcs Kak ccyaa, a 4oxoq

no JOroBopy dakTopuHra — kak cbop, Bbinfa4ynBaemMbIi NOCTaBLUNKOM. DaKkTOpUHT

C perpeccom oTpa)kaeTcs Takum e o6pasom, Kak u pakTopuHr 6e3 perpecca. 1ameHeHne
KnaccudukaLmm MHCTPYMEHTA C ero NepeHoCoM M3 KaTeropym «TOpProBble KpeanTbI»

B KaTeropuo «ccydbl 1 3arMbly (4518 NePBOHAYanbHOIO 3aeMLUMKa) NOAIEXNUT OTPaKEHNIO
Kak onepauusi no nHaHCOBOMY cyeTy. byaeT Takke ynoMsiHyT ONnTUMarbHbIA Cnocob
OTpaXXeHns CKUAKMK, Nonyyaemon pakTopom, 1 NPUHATOro NoAxoa (oTpaxeHune kak cbopa).

Cmpaxoeble U NeHCUOHHbIe NPo2pPaMMbI U MPo2pamMMbl CmaHOapmHbIX 2apaHmuli

'MBpuaHble cTpaxoBble NPOAYKTbl OTHOCATCS K KaTeropum CTpaxoBaHMUS >XU3HN
U CTPaxoBaHMWsl, KPOME CTPaxoBaHUs! XXU3HWN, B 3aBUCMMOCTU OT TOr0, Kakme XapakTepUCTUKN
aBnsaTCca npeobnagatowmmu (F.12).

ABTOHOMHbIE Nporpammbl v hOHAbI, HE 3aBUCUMMbIE OT paboToaartenen, MoryT OTHOCUTLCS
K KaTEropuM NeHCcuii No NporpaMMam CoLmMasnibHOro CTpaxoBaHMWsl, ECNN HAKOMMEHHbIE
OTYMCIIEHMS] OTKNaAbIBaOTCS ANs BbINaThl MEHCMOHHOMO A0X0Aa M HA HUX PacrpOCTPaHsItOTCS
perynupoBaHue Unv Haasop, aHanornyHble 4EeACTBYOLLIMM AJ1si TEHCUOHHBIX NPorpamm/doHA0B,
CBsA3aHHbIX ¢ pabotogartenem (F.12).

Bynet nobasneHa ccbinka Ha IF.1/rnasy 17 (Hanpumep, MexaHn3Mbl «Takadyn» U «peTakadyny)
(coxpaHsieTcs ccbifika Ha AonosiHeHne 8 0 CTpaxoBaHMM U MEHCUOHHOM obecneyeHun).

lpoyasi debumopckasi/kpedumopckasi 3a00/KeHHOCMb

Mapxa 1 AeHeXxHbIn 3anor (Hanpumep, NpUMeHseMble B Criyvae Npon3BOAHbIX (OMHAHCOBBIX
WHCTPYMEHTOB): oTpaxeHwue byaet nobasneHo B COOTBETCTBUM € F.10 (MOANEXNT YTBEPKOEHNIO).

NMPOYME PNHAHCOBBIE AKTUBbI N OBASATEJIbCTBA

Mo+nemapHoe 30510mo

MyHkT 5.76 Pl166 6yaet 06HOBIEH C BKNIOYEHNEM PACCMOTPEHUS 06 beOUHEHHbIX B My
30M0TbIX CYETOB OTBETCTBEHHOTO XpaHeHus. O6beAnHeHHbIE B Nyn 3010Tble cyeTa
OTBETCTBEHHOIO XpaHeHWs (Aeno3nTapuin OTkNagbiBaeT NPOHYMEPOBaHHbIE CIUTKM

B BblAEMNEHHbIN Nyn, KOTOPbLIN 06ecneymBaeT CyMMy pacnpegerieHHoro nyna 3onora,

Mo KOTOPOMY Aeno3uTapuin HeceT 0653aTensCTBO NEpe CBOUMU KnneHTamm) byayT
oTpaxaTbCsl aHarnorM4yHo 30M0TbIM CHETAM OTBETCTBEHHOIO XpaHeHus (T.e. byayT
KnaccnuumpoBaTbCs Kak MOHETAPHOE 30510TO, KOrAa OHWN XPaHATCH B KaYeCTBE Pe3epBHbIX
aKTVBOB).

2 HekoTopble 13 Hux B Pl166/CHC-2008 knaccuduumpyoTcs Kak geno3utsl, a B PC kak ccyabl 1 3aimbl.
B PINB/CHC cnegyet npuHATb knaccudukauuio APC B Tex cnyyasx, koraa 6aHku MOryT cocTaBnsiTe
pasgenbHble AaHHbIE NO CCyAaM M Aeno3nTam.
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b. [Ipou3eodHble huHaHCOBbIE UHCMPYMEHMbI U ONUUOHbI Ha aKkyuu 05151 compyOHUKO8

e B kayecTBe 4ONOMHUTENbBHBIX CTaTeN NPOM3BOAHbIE (hMHAHCOBbLIE MHCTPYMEHTLI OyayT
knaccmuumnpoBaTbCa NO KATEropusiM pucka, No MHCTPYMEHTaMm 1 No TOProBow nnoLagke
N KNNPUHroBOMY cTatycy. [logvepkmBaeTcs BaXHOCTb COCTaBNEHNS OAHHbIX MO HOMUHAMNBLHON
(ycnoBHOW) CTOMMOCTM BanioTHbIX (OMHAHCOBBLIX MPOU3BOAHBIX MHCTPYMEHTOB ANs Tabnuy
A9-1-1b 1 2b Pl166 (pbliHOYHas/cnpaBeanMBas CTOMMOCTb OCTalOTCA OCHOBHbIM METOLOM
CTOMMOCTHOW OLleHKU Ansa nnaTtexHoro 6anaHca u MUIM) (F.4).

o [losicHeHMe kacaTenbHO Knaccudukaumm cBonoB kpeauTHoro aedonta (CKI) kak KOHTpPAKTOB
OMUMOHHOrO TWMa, HECMOTPS Ha TO YTO OHU UMEIOT HEKOTOPLIE XapaKTEPUCTUKN KOHTPaKTOB
dopBapaHoro tvna (F.5). CKL B Pl167 B OCHOBHOM OyAyT KnaccupuLMpoBaTbCs
no Kateropmm pucka (T.e. KpeguTHble NPON3BOAHbIE MHCTPYMEHTHI) (F.4).

Cmpykmypa cnedyroujux pasdenos u ux onpedeneHusi 6yOym coxpaHeHsl.

C. NMPOCPOYEHHAA 3A0OIXKEHHOCTDb

e HeT cyliecTBEHHbIX MU3BMEHEHNI

D. KINACCUPUKALUA MO CPOKAM MNMOrALLEHUA

Pa3bsicHeHMe KacaTenbHO onpeAenieHUus OCTaTOMHOro Cpoka Ao noraweHus (Hanpumep,
nriaTeXxu no AoJry Kak OCHOBa ANA Knaccudukaumm no oCTaToO4HOMY CPOKY A0 NoralleHusl)

B cooTBeTcTBUM C MosicHuTenbHom 3anuckon KCINB Ne 2 u «Pykoeodcmeom no cmamucmuke
eHelwHe20 donza» 2013 2o00a.

E. KINACCUPUKALIUA MO BATIOTE

e Het CyLLleCTBEHHbIX N3MEHEHNI

F. KIACCUPUKALINA MO TUNAM NMPOLIEEHTHbLIX CTABOK

e HeT cyliecTBEHHbIX MU3BMEHEHNI
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CxemaTunyeckum o63op

Cmpykmypa enaesi 5 PI1B6 6ydem coxpaHeHa.

OnpeJJ,eneHme aKTMBOB N 00653aTENbLCTB

AKTUBbI B LIENOM

®PrHaHCOBbIE MHCTPYMEHTbI

TpeboBaHus

drHaHCOBbIE aKTUBBI

Opyrne prHaHCOBbIE MHCTPYMEHTHI, HE NMPU3HaHHbIE B Ka4ecTBe (PUHAHCOBLIX
aKTMBOB

6. [pyrve Bonpocsl

aokroDd =

KnaccmchKau,m (*)I/IHaHCOBbIX aKTUBOB 1 06583aTENLCTB NO TMNaMm MHCTPYMEHTOB

1. BBepeHuve B knaccmudukaLmio KOHKPETHbIX (PMHAHCOBLIX aKTUBOB U 0653aTenbCTB
2. WNHCTpyMeHTbI yyacTus B kanutane v nan/akumm MHBECTULMOHHBLIX (POHO0B
a. Yvactue B kanutane
b. TNMawn/akumm MHBECTULMOHHBLIX OHO0B
3. [onroBble UHCTPYMEHTI
a. CneumanbHble NpaBa 3anMCTBOBaHMS
HannyHaga BantoTta u 0enosnThbl
JonroBble LeHHble Bymaru
Ccyabl 1 3aiMbl
CTpaxoBble ¥ NEHCUOHHbIE NPOrpamMMbl U NPOrpaMmbl CTaHO4APTHBIX
rapaHTumn
f. [poyas pebutopckas/kpegmTopckasa 3a40MKEHHOCTb
4. Tlpoune cbmHaHCOBbIE aKTUBLI U 06A3aTeNnbLCTBA
a. MoHeTapHoe 305110TO

®ao0co

b. |_|p0VI3BOD,HbIe (*)VIHaHCOBbIe MHCTPYMEHTbI N ONUNOHbI Ha akUunn
ana coTpyaHuUKoB

MpocpoyeHHast 3a40HKEHHOCTb

Knaccudumkaums no cpokam norawleHus

Knaccudurkauus no sanioTe

KJ'IaCCI/I(*)I/IKaLI,I/IFI Nno Tunam NpPoLUEeHTHbIX CTaBOK
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INnTtepatypa

1. GNB.12,C5,F1,F.3,F.4,F.5 F.6, F.7,F.10, F.12, F.14, F.18, IF.1. OTn meTognyeckne
[OKyMeHTbl pa3MeLleHbl Ha cTpaHuue Update of the sixth edition of the Balance of Payments
and International Investment Position Manual (BPM6) (imf.org).

2. «Pykoeodcmeo 1o 0eHeXHO-KpeQumHoOU U ¢huHaHCO80U cmamucmuke U CripagoYyHUK
10 ee cocmaesieHuo»

3. «CnpagoyHUK Mo cmamucmuke UeHHbIX bymae»
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[NaBa 6. PyHKLUMOHASIbHbIE KaTeropum
BO BHELLHUX cYeTax

(O6HoBneHue rnasbl 6 P156)
UN3meHeHuss omHocumersibHO PINB6 ommeyeHbI XenmbiM yg8emom

A. BBEOEHUE

e AHanorunyHo rnaee 6 Pl156, B 4aHHOW rraee paccMmaTpuBaeTcs KoHUenums gyHKUMOHaNbHbIX
KaTeropun, ncnonb3yemas rnpu cOCTaBfeHUn CTaTUCTUKN NnaTexHoro banaHca/MexayHapoaHom
WHBECTULIMOHHOW NO3ULINN.

e [naBa bypet cogepxaTb, NOMUMO BBeAeHUs (pa3gen |), pasaensl 0 NPAMbIX MHBECTULUSIX
(pasgen Il), noptdenbHbix nHBecTMUmMax (pasgen lll), npon3BoaHbIX PUHAHCOBLIX MHCTPYMEHTaxX
(KpoMe pe3epBOB) M OMUMOHAX Ha akuMn ansa coTpyaHukoB (pasgen IV), npounx MHBeCTULMAX
(pasgen V) u pesepax (pasgen VI). bonee nogpobHo cm. B «CxemaTuyeckom ob63opey.

o BaepneHue rnasbl 6 PI166 coxpaHnTca B OCHOBHOM 6e3 usmeHeHuii. Bo BBeaeHue byaet takke
BKITlOMEeHa Tabnuua 6.1 o cBA3M mexay Knaccudmkaumen uHaHCOBbIX aKTUBOB
1 (PyHKLUNOHATBHBIMU KAaTEFOPUSMMN.

o KacatenbHo MHBeCTULMI B hOpMe KPUMNTOAKTUBOB B paMKax pasSiMyHbIX OYHKLMOHANbHbIX
KaTeropun bynoet AaHo NOSICHEHME, YTO UX OTpaXkeHue ByaeT OCHOBaHO Ha METOANYECKUX
ykasaHusax B pasgene II.F rnaebl 5 P167 (cnepys GN F.18) 1 B rmaBe o nepexofe Ha unudpoBble
TexXHonoruu.

B. NMPAMbIE UHBECTULIUU
1. ONPELENEHME NPAMbIX MHBECTULIN

o OnpepeneHue npsiMmbix nHBectuuum (M) 1 cMexHbIX KoHUenuuin/onpeaeneHuini OTHOLLEHUI
NPsSIMOro MHBECTUPOBAHUS, MPSIMOro MHBECTOPA/MpeanpUATsSt NPSMOro MHBECTMPOBAHMS,
KOHTPOIS U BNUSIHUS, [OYEPHUX NMPEeANPUATUIA/acCoLUNPOBaHHbBIX NPeaNpPUSTUIN/CECTPUHCKUX
npeanpuaTuin/acpunmpoBaHHbIX NPeanpPUATUA U TpeboBaHWI K OTHOLLEHUSIM MPSIMOro
WMHBECTMpOBaHus OyayT cootBeTcTBOBaTh Pl166 u 304/5.

e Onupascb Ha GN D.3, nHBectuumm B nam/akunm MHBECTULIMOHHBbIX poHaoB (F52) byayT
BCEerga cuMtaTbcs NoOpTdENbHbIMUA MHBECTULIMSAMU, B TO BPEMS Kak MUHBECTULINN,
OCyLLeCTBMNSIEMbIE UHBECTULIMOHHLIMU choHAamu (DOP u He asnsaowmmuca ®OP) moryT
ObITb OTHECEHbI K [/ B COOTBETCTBUM C AEMCTBYOLLMMM NpaBuiaMmm kacatensHo M
(t.e. 6ygyT cuntaTbes M, ecnn NHBECTULMM B KanuTasn COCTaBNSAT HE MeEHEE
10 npoueHTOB, 1 NOPTMENBbHLIMU NHBECTULIUAMU B OPYIMX CRyYasx).
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e [1na AcHocTn ByaeT gobasneHa Tabnuua, NokasbiBaroLas K KakuM MHCTUTYLIMOHAMbHbLIM

CeKTopam MOryT OTHOCUTLCS MPSMbIE UHBECTOPbI U MPeanpuaTusi NpsiMOro MHBECTMPOBaHUS,
onupasicb Ha paccMoTpeHue B NyHKkTax 6.20—6.24. Kpome Toro, OyayT paccMOTpEHbI
AonosHuUTeNbHble pasbsacHeHus/Npumepbl n3 304/5 ansa 6onee cogepxaTenbHOro
npeactaBneHmst OCHOBbI OTHOLLEHMI NpsiMoro nHeectupoBaHust (OOTN), Bknovas
ucnonb3yemblie ana OOlU meToabl, ynoMmHaeMble B NyHKTe 6.18. 3ToT pasgen oyaet
Takke onvpaTtbesa Ha GN D.10 («OnpegeneHue rpaHul MAy).

2. COEPA OXBATATIOTOKOB N OCTATKOB MO NMPAMbIM UHBECTULIUAM

. PaCCMOTpeHMe BHYTPUrpynnoBoro (bI/IHaHCMDOBaHMFl, [OnroBbLIX 0643aTensbCTB Mexay

OTAENbHBIMU addPUANPOBAHHBIMU (PUHAHCOBLIMU KOMMNAHUAMMU, Chepbl OxBaTa NPOYNX
PUHAHCOBBIX MHCTPYMEHTOB, TPAH3UTHBIX CPEACTB, BIUSHUSA BHYTPEHHUX 3BEHBEB B LIENOoYKe
COBCTBEHHOCTW Ha OTHOLLEHUSI MPSIMOTO MHBECTUPOBAHUSA M Havana n OKOH4YaHus
OTHOLLUEHMWI NPSIMOrO MHBECTMPOBaHNSA ByaeT B LeNTIOM COXpaHEHO CO CreayoLwmmm
obHoBneHnsMN.

Bynet nobaBneHa noscHswowWas Tabnuua aAna onpeaeneHus yHKLMOHaNLHOW KaTeropum
JONroBbIX 0683aTeNbCTB Mexay addUNMpPoBaHHLIMI OpraHn3aUmnsaMu.

MHCTpYMEHTBI y4acTus B Kanutane MexxayHapoaHbIX opraHnsaumi (MyHKT 6.32).
MHCTpYMEHTLI y4acTus B KanuTarne MexayHapoAHbIX OpraHn3aLmi UCKIYaTCs U3 NpsMbIX
WHBECTULIMI, faxe ecnun Ymcno ronocoB cocTtaenseT 10 n 6onee npoueHToB. BmecTto atoro
B3HOCbI B KanuTar BKITOYaloTCA B Ipoyue UHBeCMuUyuU — fpoyee yyacmue 8 Karumarie,
BKJIrOYasi yd4acmue 8 Karumare MexoyHapoOHbIX op2aHu3ayul (Nnpoyee y4acTue B Kanurtane
B JaNbHENLIEM HEe MOANEXUT BKIOYEHMIO B NOPTAENbHbIE MHBECTULINY, KaK ONMUCaHO B

GN B.12).

TpaHanTHble cpeactsa (NyHKTbl 6.33 1 6.34): TekcT byaeT 06HOBIEH Ha OCHOBE
pekomeHaaumi GN D.6 ¢ kpaTkuM YNOMMHAHMEM O BblAENEHUN TPaH3UTHBIX CPencTB

1 JOXOAa Ha OCHOBE Pe3NAEHTHOW NPUHAANEXHOCTU KOHEYHOIO MHBECTOPA B Ka4ecTBe
JONOMNHUTENbHbLIX NOKa3aTenen, otMeyas, Yto 6bonee nogpobHas nHpopmavrmsa byaet
BKIoyeHa B gononHeHune 6 («OTtoenbHble Bonpockl [MW»); n 6yaeTt BknioveHO
JononHuTenbHoe npeacTtaBneHme ctatuctuku N ¢ BbiaeneHnem TpaH3uTHbIX CPeacTB
1 [oxo4a Ha OCHOBE Pe3VAEHTHOW NPUHAAMNEXHOCTU KOHEYHOro MHBECTOPA.

3. TUMbl ONEPALIMA M OCTATKOB B PAMKAX MPAMbIX MHBECTULINN
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B naHHOoM nogpasgene GyayT crieayloline cyllecTBeHHble 0OHOBMNEHNS, OCHOBaHHbIE Ha
GN D.7.

(] CTaHﬂapTHble KOMMOHEHTbI NPAMbIX MHBECTMLN 6yp,yT npeacraBnATbCA Mo UHCTPYMEHTaM

(MHCTPYMEHTLI yyacTus B KanuTane v 4ONroBble MHCTPYMEHTbI) U CekTopaMm (LieHTpanbHbINn
BaHK; Aeno3nTHbIe Kopnopauun, KpoMe LieHTPanbHOro 6aHka; CekTop rocy4apCTBEHHOro
ynpaBsneHusi, Apyrme oMHaHCOBbLIE KOpnopauun; HedUHaHCOBbIE KOPropauuy; AOMaLLHWe
xozancrea n HKOOX).



AHHOTUPOBaHHbIN NnaH-npocnekt P67

e [peacraBneHe, OCHOBAHHOE Ha OTHOLLEHUAX MEXAY UHBECTOPOM U CTPYKTYPOW,
nony4atowen nieectuumm (MU B M, obpatHbie NHBECTULIMM U MEXOY CECTPUHCKMMM
npeanpuaTusiMu), U PEMHBECTUPOBAHNE AOX0A0B OyayT BKIIHOYATLCS B CMPABOYHbIE CTATbU
(B8 BPM6 oHU 9BRSIIOTCA CTaHAAPTHBIMU KOMMOHEHTaMM).

e ByayT obHOBNEHLI NOAPa3aenbl O NPeACTaBNEHUN AaHHbIX B COOTBETCTBUMN C MPUHLIMMOM
HanpaBneHHOCTW U UCMONb30BaHMN Pa3fYHbIX NPEACTABMNEHMIA B aHann3e, npuHumas
BO BHMMaHWE U3MEHEHUSI B CTaHAAPTHbIX KOMMOHEHTaxX Ha 6a3e MHCTPYMEHTOB/CEKTOPOB;
ByaeTt ocobo BblaeneHo ucnonb3oBaHne AaHHbIX 0 W no cektopam B 6anaHcoBoM noaxone
(B).

e byayT BHeceHbl nonpaBku Bo BcTaBky 6.4 P166 («BbiBegeHne gaHHbIX B COOTBETCTBUM
C NPVHLMMNOM HanpaBneHHoCTU» ), nockonbky M B MM, obpaTHble MHBECTULUN N MEXAY
CECTPUHCKUMU NPeAnpUSTUSMU NEPEHECEHBI B COCTaB CrpaBOYHbIX cTaTen 6e3 pas3dbusku
Ha MHCTPYMEHTbI y4acTus B Kanutarne u JoNnroBble UHCTPYMEHTHI.

4. [OPYIVE BOIMPOCHI, KACAKOLWWMECA OMNEPALIMINA, OCTATKOB M AOXOOA B PAMKAX

C.

MPAMBIX MHBECTULNW

e TekcT 6yaeT B OCHOBHOM COXpPaHEH TakuM e, kak B BPM6 ¢ cOOTBETCTBYOLLMMMA
HebonbLWUMK 0BHOBNEHUAMN NO Mepe HeobxoanmocTu. Hanpumep, B AaHHOM noapasaene
OyayT KpaTKo BBEAEHbI B Ka4ECTBE OTAENbHbLIX cTaTen obbeauHEeHNe AEHEXHbIX PECYPCOB
(GN D.18) 1 nHBectuLmm B HOBbIE NPOEKTbl N paclumpeHune mowHocten (GN D.1)

C YKasaHWeM Ha farnbHenllee pacCMOTPEHNE 3TUX BOMPOCOB, KOTOPOe ByAeT BKIHOYEHO
B NpunoxeHue 6.

e [1psiMble NHBECTULMMN JOMONHUTENBLHO paccMaTpMBalOTCS B rMaBax, rae paccMaTpuBaloTCst
ocTaTtku, onepawmm no MHaHCOBOMY CHETY M 3apaboTaHHbIA goxod (rnasebl 7, 8 1 12,
COOTBETCTBEHHO). OTAenbHbIE Bonpockl no M 6yayT paccMOTpeHbl B ONONTHEHUN 6.

NMOPT®EJNIbHbIE UHBECTULIUA

B aTtom pasgene gaeTca onpeneneHune I'IOpT(*)eJ'IbeIX WHBECTMLN 1 Pa3bACHAKTCA KOHKPETHbIE
BOMPOCHI, KacalLlinecda nx oxeata (‘-ITO B HUX BKIMKOYaAeTCAd U 4YTO He BKJ'IlO'-IaeTCFI), TakK Xe, KakK
B Pl156.

ByayT pobasneHsbl ccbinku M3 rnasbl 3 «Pykogsodcmea o KOl » (TpeTbe nsgaHune), 4tobsl
BHECTM SCHOCTb MO KOHKPETHLIM BOMpPOCaMm, KOrAa a1o TpebyeTcs.

Onupasdck Ha GN D.3, TpebyeTtcsa Bceraa OTHOCUTb MHBECTULMU B Nan/akLnum NMHBECTULIMOHHBIX
doHgoB (F52) k nopTdenbHbIM MHBECTULIMSAM, HE3AaBUCMMO OT 4OMM y4acTusa B Kanutane
(t.e. 10 npoueHTOB unu Gonee).

Kak n B8 BPM6, panbHenwasn nHdopmMaumsi no nopTdenbHbIM MHBECTULMAM ByaeT npuBeaeHa
B rnaBe 7 (kacaTeribHO OCTaTKoB), rrnase 8 (kacaTenbHO onepauuin N0 PUHAHCOBOMY CYETY)
1 rnase 12 (kacaternbHO NEPBUYHOrO 40OX0AA).
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D.

NnPOU3BOOHbLIE ®PUHAHCOBbLIE UHCTPYMEHTbI (KPOME PE3EPBOB) 1 OINMUUOHDbI

HA AKLUWM Onsd COTPYAHUKOB

36

MpuHatoe B P66 onpefeneHne yHKUMOHaNbHOM KaTeropmm NponsBoHble (hprHaHCOBbIE
nHcTpymenTol (MNPU) byaeT coxpaHeHo 6e3 nameHeHnn. byaeT BKNIOYEHO KpaTkoe onncaHme
WHbIX BONPOCOB, Kak 1 B Pl156: cyMMbl, HaUMcnsieMble No KOHTPaKTY (Knaccuduumpyemble Kak
nepeoLeHKN; AONOMNHUTENBHOE pasbsacHeHUe byaeT NnpuBeaeHO B HOBOW peJakumn rnasbl 9
«CuyeT apyrux nameHeHun B UHaAHCOBBIX akTUBax n oba3aTenbCcTBax»), NOCPeaHUK MOXKET
npegocTaBnATh YCMyru, CBA3aHHbIE C onepaunsiMv no Npon3BOAHLIM UHCTPYMEHTaM U T.4.

Onupasicb Ha GN F.4 (n pokymeHT "Outcomes of the Holistic Review Survey of BPM6 Update
Priorities") («Pe3ynbTatbl 0630pa LeNoCTHOro aHann3a NpuopmuTeToB B cchepe 0GHOBNEHUS
Pl166y), byoeT OTMeYeHo, YTO B Ka4eCTBE AOMOSTHUTENbHbLIX CTaTen OyaeT BKIIYEHA
knaccudukaums o KaTeropmsiM pyMcka, no UHCTPYMEHTaM U MO TOProBOK noLagke

N KNMPUHIoBOMY cTaTycy (co cchinikamu Ha paccmoTtpenmne MO B rmaee 5 Pl167). Kpome Toro,
OyaeT NOAYEPKHYTO COCTaBMNEHME AaHHbIX MO HOMUHAMBHON (YCIOBHOW) CTOMMOCTMW BantoTHbIX
(PUHAHCOBbIX MPOU3BOAHBLIX MHCTPYMEHTOB (06HOBRNEHHOE npunoxeHune 9, Tabnuubl A9-I-1b

n A9-1-2b PriG6).

Kpome Toro, 6yayT pasbsiCHEHbI METOAMYECKNE YKa3aHUs kacaTenbHO oTpaxeHus M

Ha BanoBOW M YNCTOM OCHOBE, OTMeYasi, YTO OTpakeHne onepauuin Ha YNCTON OCHOBE
npuemMnemMo B TexX criyyasx, koraa pasgenbHble AaHHble 06 onepaumsx ¢ akTuBamu

n oba3atensCTBamMu HEAOCTYMHbI, U YTO MNO3NLNS MOXET ObITb TO HA CTOPOHE aKTMBOB, TO

Ha CTOpOHE naccMBOB (Hanpumep, B cnyyae dopBapdoB, CBOMNOB). Micnonb3yembii MeTo4
OOIMKEH nocneaoBaTenbHO NPUMEHATLCA Ha NPOTSXKEHMM BCEro CPOKa CyLLeCTBOBAHMUS
WHCTPYMEHTA, a He TONbKO KOrga OH NepexoauT U3 CocTaBa akTMBOB B COCTaB 00s13aTenbCTB (310
e OOIMKHO 6bITb BKMOYeHO B NyHKT 8.34 Pl166 n rnasy 17 CHC-2008).

Bonee nogpobHoe paccmoTpenune NN GyaeT npuBeaeHo B rnase 8 « PMHAHCOBLIN CHETY
(oTpaxeHune oeAaTenbLHOCTM Nocne onepauun — HoBaUUA 1 cxaTtne nopTdensd) u rnase 9
«[lMpoune n3meHeHns B (oMHaAHCOBbLIX akTMBaxX U 06A3aTenbcTBax» (MPUHATLIA NOAXOA

K OTPaXKeHUI0 NepeoLieHKN CTOMMOCTM BaniOTHbLIX MPOM3BOAHbLIX MHCTPYMEHTOB). Bonee
noapobHble NpyMepbl HOBaLUK 1 cxaTus nopTdens 6yayT npeactaBneHbl B JONONHEHUN 7
00 oTAEenbHbIX (hMHAHCOBbLIX BOMPOCAX.

NMPOYUE MHBECTULIUUN

[aHHbIN pa3gen OyaeTt coxpaHeH Takum xe, kak B P56, 6e3 CyLLeCTBEHHbIX U3MEHEHWIA.

Mpoyee yyacTue B kanutane BKMOYAETCA B NPOYME MHBECTULMK, KOT4A OHO HE NpeAcTaBnsieT
NpsiMblE MHBECTULUN UMW PE3EPBHbIE aKTUBbI. YYacTUE B HEKOTOPbIX MEXAYHAPOOHbIX
opraHm3aumsx He UMeeT hopMbl LIEHHBIX Oymar (Mnu nmeeT hopMy HEKOTUPYEMBIX aKLIMN,
KOTOpble He ABNSATCSA obpallatoLMmMncs), 1 NOTOMY OHO KnaccuduLMpyeTcs Kak rnpoyue
uHeecmuyuu — rpoYee yyacmue 8 Karnumarse, 8K/rYas yJacmue 8 Karnumarse MexoyHapoOHbIX
opaaHu3ayul (NyHKT 6.62).


https://www.imf.org/-/media/Files/Data/Statistics/BPM6/outcomes-of-the-holistic-review-survey-of-bpm6-update-priorities.ashx
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e Onupasck Ha GN B.12, ctaHaapTHoe npeacTaBneHue nnaTtexHoro 6anaHca B P56 6yanet
N3MEHEHO crieayLM 00pasom.

HasBaHue kaTeropum «npoyue uHeecmuyuu — ripoyee yyacmue 8 Karnumase» 6yaeT U3MeHeHo
Ha «fpoYyue uHeecmMuUyUU — fpoYyee yHacmue 8 Karnumarse, 8Kkyas ydacmue 8 karnumare
MeXOyHapOOHbIX Op2aHu3ayul».

e byaet gaHo NosicHEHWE, YTO LONTOBbIE MHCTPYMEHTLI, CBSI3aHHbIE C HEKOTOPLIMU MEXaHU3MaMu
00beAVHEHNS OEHEXHbIX PECYPCOB, MOTYT KriaccuLMpoBaTbCS B KaTEFOPUM MPOYNX
nHBectuumn (cnegysa GN D.18). O6beanHeHne geHEeXHbIX PECYPCOB farnee paccMmaTpuBaeTcs
B pasgene |I.D n gononHeHum 6.

e Kak n B8 BPM6, nHcopmaLmsi 0 npoumx nHBectTuumnax 6yaet npuseaeHa B rnase 7 (kacatenbHO
CTOMMOCTHOW OLEHKM OCTaTKOB, B YACTHOCTU ccy), rnaee 8 (kacaTenbHO onepauui
no chmHaHCOBOMY cyeTy) 1 rnaee 12 (kacaTenbHO NepBUYHOro Aoxoaa).

F. PE3EPBbI

e B naHHoM pasgene 6yaeTt Asa noapasaena: pe3epBHble akTMBbI U CBSA3aHHbIE C pe3epBamMm
06s13aTenbCTBA M BCTABKa O YNCTbIX MEXAYHapOAHbIX pe3epBax.

1. PE3EPBHbIE AKT/BbI

e Kak n B Pl1566, B gaHHOM nogpasaene NnpuBoguTca onpeaeneHme pe3epBHbIX akTUBOB
N paccMaTpuMBalOTCS KOHUENUUW pe3naeHTHON NpuHaanexXHoOCTH, KOHTPOrs, onpeaeneHme
OpraHoB AEHEXHO-KPEeAUTHOrO PerynimpoBaHusl, 4OCTYMHOCTb 4151 UCNOSTb30BaHUS,
TNMMKBUOHOCTb, aKTUBbI, BblpaXXeHHbIE B BanOTe COCEAHMX CTPaH, akTuBbI,
OEHOMWHNPOBAHHbIE B HALMOHAsbHOWM BasnoTe UM MHAEKCMPOBAHHbIE MO HEWM, HO pacyeThbl
Mo KOTOPbIM MPOBOAATCSA B MHOCTPAHHOW BanoTe, U T.4.

c. Knaccudgpukayusi pesepeHbIx akmueoe

e OnncaHnsi U cTaHAapTHbIE KOMMOHEHTLI OCTAKTCA TaknMu xe, kak B Pl66, Ho byaeT
npuBeaeHO pacLUMpeHHOEe PacCMOTPEHME COOTBETCTBEHHO «Memoduyeckum yKa3aHusim
o ¢popme npedcmasneHusi daHHbIx 0 MPJIVB», YToGbl COXpaHUTb MOSTHYHO
COrnacoBaHHOCTb.

e OObeaNHEHHbIE B Myl 30510Thle cHETa OTBETCTBEHHOIO XpaHEHUs (geno3nTapun
OTKMNaabiBaeT NPOHYMEPOBAHHbIE CIIUTKU B BblAENEHHLIN MySl, KOTOPbIA 06ecneYnBaeT cymmy
pacnpegeneHHoro nyna 3050Ta, Mo KOTOPOMY Aerno3uTapuii HeceT 0683aTenbCTBO Nepes
CBOMMM KNMEHTaMM) ByAyT OTpaxaTbCs aHanorM4yHo 30M0TbIM CHETaM OTBETCTBEHHOMO
XpaHeHus (T.e. byayT knaccuduumMpoBaTbCsl Kak MOHETAPHOE 30J10TO, KOF4a OHU XPaHSTCS
B Ka4eCTBe pe3epBHbLIX aKTUBOB). DTO cornacyeTtcsl C OGHOBIEHHbIM NyHKTOM 5.76 P56
(c™m. rmaBy 5 Pl1E7).

e UT0 KacaeTcs LeHHbIX 6ymar, nepefaHHbIX B pamkax cornaweHun PEIMNO, o6HOBRNEHHbIV
MeTo[, yyeTa, cornacywmincs ¢ « Memoduyeckumu yKkasaHUsiMu ro ¢ghopme rnpedcmaesieHusi
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OaHHbIx 0 MPJINB», Haxoantca B ctagum paccmoTperns (MB® noagrotosneHa
NOSICHUTENbHAs 3anucka), n cooTeeTcTByowme Yactu P66 (nyHkTbl 6.88-6.89) 6yayT
0BHOBIEHbI. DTON 3anUcKomn Takke ByaeT BHeCeHO 06HOBEHNE B MYHKT 6.82 o0 nogxoae
K MPOBOAUMBIX OpraHamMu AeHEXHO-KPeaUTHOro perynupoBaHns 30M0TbIM CBOMaM U X
yyeTte.

¢ B nyHkTe 0 npoyunx TpeboBaHusax (6.92) 6yayT nobasrneHbl 06HOBEHNS KacaTenbHO
OONTOCPOYHbIX CCYA M 3alMOB, 3a4mMcrsieMbix Ha TpacTtoBbin cieT MB®, ¢ y4eTOM HOBbIX
TpacToBbIX pOHAOB (Hanpumep, TpacToBOro hoHaa Ha Lienn OOCTUXKEHNS] CTOMKOCTU
1 gonrocpoyvHon yctonumsoctn — PCT). [lononHuTenbHas MHopmMmaumsi No SToMy BOMpPoCy
Oynet npencrtasneHa B dornonHeHUU 9 «llo3uyuu u onepayuu ¢ MB®y.

e YT0 KacaeTcs OONONIHUTENBbHbLIX NPEACTABNEHUN pe3epBHbLIX aKTUBOB, OyAeT NpMBEAEHO
KpaTkoe onucaHue obcnegosaHni COFER n SEFER.

d. OmodenbHble cryyau

e 30ecb ByayT paccMoTpeHbl (POHAbI HALMOHaNbHOro 61aroCoCTOAHNS, akTUBbI,
obbeaunHaemble B Nynbl, MEXaHM3Mbl CBOM LieHTpanbHbIX 6aHKoB, kak B P66, c 6onee
noapobHon MHdopmaLuuen/npumepamm, OCHOBaHHbLIMU Ha MOSICHUTENBHOW 3anucke o cBonax
LeHTpanbHbIx 6aHKOB, kacaTenbHO AsmaTckoro poHaa obnurauni n ngyliero obCcyxaeHns
nepegayn CIP MHoOroctopoHHUM 6aHkaMm pa3BuTus (ecnv 3TOT npouecc byaeT 3aBepLUEH).

UHocmpaHHbie akmuebl, He coomeemcecmeyruwue Kpumepusam pe3epeHbIX aKmueos

e 3pecb OyoyT oTpaxeHbl Bce Bonpockl, obcyxaaemblie B P66, ¢ 4ONONHUTENbHbLIM
paccMOTpeHneM No Mepe HeobXoaMMOCTH.

e B3Hochl B KanuTan MexxayHapoAHbIX OpraHn3auuii, KOTopble He SABNSATCH Nerko
AOCTYNHBLIMM OJ151 OPraHOB AEHEXHO-KPEAMTHOro PerynupoBaHusi, He COOTBETCTBYIOT
onpeeneHnto pe3epBHbIX akTMBOB. YYacTus B KanuTane, ABnstLleecs pe3ynbTaToM 3Tux
B3HOCOB, BKIII0YAETCS B KATErOpMIO MIpoyue UH8eCcmuyuu — fpoyee yyacmue 8 Kanumare,
8K/It0Yas ydacmue 8 Kariumare Mex0yHapoOHbIX opeaHu3ayul (nyHKT 6.106).

¢ B koHTEKCTe KpeanTHbIX NMMHWI ByaoeT NpUBEAEHO KpaTkoe pa3bsCHEHME KacaTeslbHO TMOKUX
kpeauTHbIX NuHWKA (TKI) 1 npeBeHTUBHLIX U NNKBUAHLIX NuHWKA (MJ1J1) MB® 1 kputepres
UX BKIMOYEHUS B pe3epBHble akTuBbl. Kpome Toro, HopmaLusa o no3uuusax u onepawmsx
B OTHoLeHuax ¢ MB® ByneT npeacrtaBneHa B gononHeHnn 9. Yto kacaeTcs 3aMOpPOXKEHHbIX
aKkTMBOB, bygeT NpuBeAeHO NOACHEHUE, YTO pe3epPBHbIE aKTVBbI, KOTOPbIE OKa3anuchb
B TAKOM COCTOSIHWM, MOAMEXaT NepeHOoCy B Knaccudurkaumm B COOTBETCTBYOLLME
(PyHKUMOHarbHbIE KaTeropum (Ans Bcex COOTBETCTBYHOLLMX KAaTEropui pe3epBHbIX
aktusoB — C1P, moHeTapHoe 3onoTo, Pl1®, ueHHble Bymaru, y4actne B kanutane,
OenosuTbl U T.4.).

2. OBASATEJIbCTBA, CBA3AHHbLIE C PESEPBAMIA

o KoHuenuuna oba3aTtenbCcTB, CBA3aHHbIX C pe3epBamu, 1 Tabnuua ana npeacraBneHus
CBSI3aHHbLIX C HAMW OaHHbIX OyayT cornacoBanbl ¢ Pl166.
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BcTaBka 0 UMCTbIX MexAayHapoaHbix pesepBax (UMP)

Onupasck Ha GN B.2, B aTom pasgene 6yaeTt nobaeneHa BctaBka o UMP ¢ 3ameyaHnem
0 ToMm, 4YTo UMP BbIXOAAT 3a pamku cuctembl PINB 1 4TO gaHHbIE, KOTOPbIE HEOOXOAUMBI
ana pacyeta UMP, paccmartpuBatotcsa B cucteme MPJIVB.

KoHuenunsa YMP LLMpoKo Mcnonb3yeTcs B Ka4eCcTBe NokasaTernsl BHELLHEN YyA3BMMOCTH
CcTpaHbl. B 31O HOBOW BCTaBke OyaeT BBEAEHO CTaHAAPTHOE CTAaTUCTMYECKOE onpeaeneHne
YMP, ocCHOBaHHOE Ha CyLLeCTBYIOLIUX CTAaTUCTUYECKMX OCHOBaX, NpeactaBneHHblx B PI166
n «Memoduyeckux ykasaHusix no MPJINB» (ocHoBaHHbIX Ha GN B.2).

UncTble MexayHapoaHble pe3epBbl = pe3epBHble aKTUBbl — YNCTOE KPaTKOCPOUHOE
pacxodoBaHWe MHOCTPAHHOW BamtoThbl

Cratuctnyeckoe onpeaeneHve obecneynBaeT KOMMNNEKCHbIA NOAXOA, HaLleNeHHbIN

Ha dhopMMpoBaHMe NHPOPMaLMOHHOM OCHOBBI 4151 OLLEHOK AOCTaTOMHOCTU PE3EPBOB

N pekoMeHAauum no MakpoO3KOHOMMYECKOW NonuTuke. s oLeHOK 40CTaTOYHOCTM pe3epBoB
N pa3paboTKkn N MOHUTOPUHIa nogaepxuBaembix MB® nporpamm npuHUUNManbHyo
BaXXHOCTb MO-NPeXHEMY UMeeT BHECEHNE KOPPEKTUB Ha 0cobble XapakTepUCTUKN
KOHKPETHbIX CTpaH 1 UX pakTopbl Ys3BUMOCTH.
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CxemaTuyeckum o63op

Cmpykmypa enaebsi 6 P66 6ydem coxpaHeHa.

A. Bsenenue

B. Mpsamble MHBECTMLNN

OnpegeneHue NpAMbIX MHBECTULUI

Cdpepa oxBaTa NOTOKOB M OCTATKOB MO NPSMbIM UHBECTULINSIM

Tunbl onepauuni n OCTaTKOB B paMKax NpsiMbIX UHBECTULMI

[pyrve Bonpocekl, KacaloLwmnecs onepauun, 0OCTaTkoB 1 A0OX0Aa B paMKax MpsMbIX
VHBECTULINIA

Pobd-=

C. MopThensHble nHBECTUL MM

D. MpounsBoaHble PUHAHCOBBIE UHCTPYMEHTbI (KPOME pe3epBOB) U ONUUOHBI Ha akLum
ONns COTPYAHMKOB

E. Mpoune nHBecTUL MM

F. Pesepsbl

1. Pe3epBHble akTuBbI
2. ObsasaTtenbCcTBa, CBA3aHHbIE C pe3epBamu
BcTaBka. HncTble MmexayHapoaHble pe3epBbl

Nurepatypa

e GNB.2,B.12,D.1,D.3,D.6,D.7,D.10,D.11,D.12, D.14,D.18, F.4 n G.4. 3Tn
MeToau4eckne AOKYMEHTbI pa3melleHbl Ha cTpaHuue Update of the sixth edition of the
Balance of Payments and International Investment Position Manual (BPM6) (imf.orqg).

e [losscHUMernbHas 3arucka «Y4yem ueHHbix bymaz 8 pamkax obpamHbix orepayuti
C pesepsHbIMU akmugamu»

o «Memoduyeckue ykasaHus o ¢popme ripedcmasneHusi daHHbix 0 MPJIIB» 2013 200a

o OO3CP «3marnoHHoe onpedeneHue Orsi UHOCMPaHHbIX MNPSIMbIX UHBECMUUULU», Yemeepmoe
u3daHue, 2008 200

e «Cucmema HauuoHarnbHbIx cyemos» 2008 2oda

o «®uHaHcosble onepayuu MB®y», 2018 200
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[ naBa 7. banaHc akTMBOB 1 NacCUBOB.
MexayHapogHas MHBECTULMOHHAsA no3nung

(O6HoBREeHWe rnasbl 7 PIE6)"
UN3meHeHuss omHocumersibHO PINB6 ommeyeHbI XenmbiM yg8emom

A. BBEOEHUE

e KakwuBrnase 7 P66, B naHHOW rnaese ByayT pacCMOTPEHbI MeXayHapoaHas
MHBeCTUUMOHHas no3umumsa (MUN) n ee ocHoBHbIE KOMMOHEHTHI. ObLasi CTpykTypa
COOTBETCTBYIOLWWEN rMaBbl PI166 OyneT no 6onbluen yacTu coxpaHeHa. [naBa Oypet
cofepxaTb pasgenbl 0 KOHUeNuusix n oxeate (pasgen |), npsimbix nHeectuumsax (pasgen ll),
nopTdenbHbix MHBecTUumuax (pasgen ), nponsBogHbIX HMHAHCOBBLIX MHCTPYMEHTax (Kpome
pe3epBOB) U OMUMOHAX Ha akuuu ans coTpyaHukoB (pasaen 1V), npounx MHBECTULMNSX
(pasgen V), pesepBax (pasgen VI) n 3abanaHcoBbix ob6a3atensctax (pasgen Vll). bonee
nogpobHo cMm. B «CxemaTnyeckoM o63opey.

e [ToMMMO OYepYEHHbIX HIKE OBHOBEHWUIA/OONONHEHNI, COOTBETCTBEHHO 06CTOSITENBLCTBAM
MOTYT GbITb BHECEHbI AOMNOMHUTENbHBLIE U3MEHEHWS ANSA NOBbILLIEHUS COrNMacoBaHHOCTU
hOpMYrIMPOBOK C APYrMMK PYKOBOACTBAMM MO MaKPO3IKOHOMMYECKOW CTaTUCTUKE (Hanpumep,
¢ CHC-2025).

e Y10 KacaeTcs MHBECTULMI B (DOPME KPUMNTOAKTUBOB, OyAEeT NpuBeAEeHa CChbinika Ha rnaebl 5
(knaccudmkaLma UHAHCOBLIX aKTUBOB 1 0653aTenbCTB), 6 (PYHKLMOHANbHbBIE KAaTEropun)
n 14 (cyeT onepauun c KanuTanom).

B. KOHLUEMUWU N OXBAT

e B paHHbI pazgen OyayT BHeCeHbI criegytollee nuameHeHust Ha ocHoBe GN B.4.

e [locne npeactaBneHus onpegenernms MUM (nyHkTbl 7.1 1 7.2) ByoeT oTMEYEHO, YTO
WMHTerpupoBaHHoe npegcrasneHne MUM asnaeTcsa ueHTpansHbIM anemeHTom Pl167.
B nHTerpmpoBaHHon MU gaetcs pa3buBka M3MEHEHUIN MeXAy ABYMS MOMEHTaMu BPEMEHM
Ha onepauun No pMHaHCOBOMY CYETY MaTeXHOro 6anaHca, NepeoLeHkn 1 npodne
N3MEHEHNs B 06BbEME.

e WHTerpmpoBaHHoe npeactaeneHne MUM 6yget ogHUM M3 CTaH4APTHBIX KOMMOHEHToB P67
(kak nnatexHbii 6anaHc n MUM B Pl156) ¢ TeMU XXe cTaTbMU, Kak U B MPUMEHSIEMbIX
CTaHAapTHbIX KOMNOHeHTax B npunoxeHun 9B Pr1E6.

' HasBaHue aaHHOW rMaBbl COrMacoBaHO C Ha3BaHMEM COOTBETCTBYIoLeN rmasbl CHC-2025 «banaHc akTMBoB
1 naccmBoB». OgHaKo U3MEHEHUS 3TOTO HAa3BaHWsi MOTyT BObITb NEPECMOTPEHBI HA 3Tane NoAroTOBKM TEKCTa.
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Bynet nogvepkHyTa BaXXHOCTb NpeACTaBNEHNS NPAMbIX UHBECTULIUIA MO CEKTOpaMm
n nHctpymentam (GN D.7). ByaoyT npuBeaeHbl COOTBETCTBYIOLLME CChISIKM M3 rnaBbl 6.

lMpuBeTCTBYETCS OTAENBHOE NPEACTaBNEHME OAaHHbLIX 06 aHHYNMPOBAHUM U CNCAHWKN JONTa,
a Takke 06 N3MeHeEHMAX Kraccudmkauum B paMkax «apyrmx M3MeHeHu B oobemey (T.e. OHU
OyayT OTHOCUTBLCH K AOMOSTHUTENbHbLIM CTaTbaM).

Byget nogvyepkHyTO, YTO NOApPOo6HLIE AaHHbIE U3 MHTErPUPOBaHHOIO npeactasneHns MUr
(onepauuu, NepeoLIEHKN N MPOYNE N3MEHEHMS B 0O0beME) ByayT Ype3BblHaiHO NOSIE3HbI
Ona aHanmsa guHamukn ymcton MUNT. ByaoeTt npvBeaeHa cebifika Ha COOTBETCTBYIOLLNE
rnasbl P67 (B OCHOBHOM rnaBsbl 2 1 19).

Ctpyktypa npegcrtaenenuss MU B Tabnuue 7.1 6yaet oOHOBMEHa Ha OCHOBE CriefyoLLEemn
CTPYKTYpbl MHTErpupoBaHHoro npeacrasneHna MM, pekomeHayemown B npunoxeHun Il GN
B.4.

Table: Integrated International Investment Position Staternent

Accumulation accounts

Beginning Emd of
of period 1P periad P
Traraactions fom BOP's Revalations Oither d'ﬂnges LTS
fenancial sccour
due o exciange rabe due 1o olher price of which wribe-ofls of whicht
C|EIHE5 I‘.ﬂ'ﬁ{ﬂ&ﬁ ard cancalaions” reckassilications™

Siandard compornenis lisien in Appendic 9

* Encouraged |lers
Maobe: This table will be adjusted depending on changes resuling fom FITT.

C.

1.

42

NMPAMbIE UHBECTULIUU

[aHHbI pa3gen OyaeT UMeThb Ty XXe CTPYKTYpY, kKak u B P56, HO co cnepyLwmmmn BaXKHbIMU
N3MEHEHUSIMN.

CTOMMOCTHASA OLIEHKA HEKOTUPYEMBbIX AKLIIA M MPOYNX MHCTPYMEHTOB
YYACTNA B KAMNUTAIE

il peaonoyTuTesNibHbie MeTOdbl

lMocne npeacTaBneHus WeCTN MeToA0B M3 NyHkTa 7.16 Pl166, onvpasicb Ha GN D.2, byget
[AaHO NOSICHEHME, YTO TPEMS NPeanoYTUTENbHLIMUA METOAAMM NOSYYEHUS OLLEHOK PbIHOYHOWN
CTOMMOCTU ABNAIOTCA: COBCTBEHHbIE cpeacTBa no 6anaHcoson ctonmoctn (CCBC), ueHa
nocrnegHen (HegaBHeW) CAENKM U pPbIHOYHAs KanuTanusauus. [lanee 6yget pasbsCcHATLCS,
YTO MeToAbl OLEHKM HaLleneHbl Ha TO, YTOObI Y4ECTb: PasHULYy Mexay akTuBamu
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N 06a3aTenbCTBAaMUN HE KOTUPYHOLLMXCHA Ha Bupxe Kopnopawui, KoTopble nognexat
N3MEPEHMIO MO PbIHOYHLIM LIEHaM B COOTBETCTBUN C 6A30BLIMU MPUHLIMNAMM
MaKpO3KOHOMMYECKON cTaTtucTukM. CoOTBETCTBEHHO, cHOocka 1 (MyHKT 7.16 Pr166) bynet
yaaneHa.

e B nomowib Npy BBEOEHNM OOHOMO U3 TPEX NPUEMIEMbIX METOAOB OyAeT npuBegeHo 4eEPEBO
npuHaTusa pewenun (GN D.2, npunoxenue VII). BygeTt otme4veHo, 4Yto, ecnu kakune-nmbo
CTPaHbl OKaXyTCsl HE B COCTOSIHUM Cpa3y BBECTM OAMH U3 NPeanoYTUTENbHbIX METOLOB,
OEPEBO NPUHATUS PELLEHUIA LOSKHO BbIMOSHATH POSb PYKOBOASALLEFO NMPUHLMMNA NpU BbiGope
anbTepPHATMBHOrO METOAA B MpoLiecce Nepexoaa K O4HOMY 13 TpeX NpUEMIIEMbIX METOOB.

e byger paspaboTaH NopsAoK ydeTa oTpuLaTenbHOro COOCTBEHHOro kKanutana Ha 6ase
pe3ynbTaTtoB paboTkl HaZ NOSICHUTENBHOWN 3annckom, koTopas byaeT nogroToBneHa
Cratuctnyeckum genaptameHtom MB® B xoae KOHCynbTaLui C COOTBETCTBYHOLLMMU
3aMHTEPECOBaHHbLIMU CTOPOHAMM.

e byaert coxpaHeHa cornacoBaHHOCTb C PACCMOTPEHMEM 3TOro Bonpoca B rnaese 14 CHC-2025
«BanaHc akTMBOB 1 NaccMBOBY.

CTPYKTYPbI, SAMMCTBYIOLWME CPEACTBA OT MMEHV CBOUX AGOUNMPOBAHHbIX
NPELMPUATAN

e  CyllecTBEHHbIX U3MEHEHWI HE NpeaycMaTpMBaETCS, KPOMe OGHOBMEHMS NMPMBOAUMbIX
B [M1aB€ CChIJIOK, OTHOCSALLUXCS K KoMMnaHusiM-koHayuTam, ECH, ctpyktypam,
NnpYHaAnexallMm opraHam rocyjapCTBEHHOro yrnpaBreHusl, KoTopble ABNSATCA
pe3vaeHTamMun ApYroi cTpaHbl M UCMNOMb3YHTCA AN dMcKanbHbIX Lenen, 1 T.0.

KBASVKOPIOPALINA

e KacatenbHO METOOOB CTOMMOCTHOW OLIEHKM YYacTUs B Kanutane nyHKT 7.25 (nocnegHee
npeanoxeHne) 6yaet 0OHOBIEH TakMM 06pa3oM, YTobbl MOSICHUTL, YTO AJI9 CTOMMOCTHOMN
OLIEHKM y4acTus B KanuTare KBasukoprnopawumi MOXET MCMOoSb30BaTbCA OANH N3 Tpex
npuemMnemMbIX METOLOB, PACCMOTPEHHbIX Bbille B Nogpa3aesie 0 CTOMMOCTHOM OLeHKe
HEKOTUPYEMbIX MHCTPYMEHTOB Y4acTus B kKanuTane.

D. NMOPT®EJNIbHbLIE UHBECTULIUA

e CrtpykTypa faHHoro pasgerna bynoet coxpaHeHa Takon e, kak B P56, ¢ nonpaBkaMm
K CCbINIKaM Ha rmaBbl U CrieayLWwmMMmn 0OHOBIIEHUAMMU.

1. MHCTPYMEHTbI YYACTUNA B KAMUTAINE, ANBUAEHOBI MO KOTOPLIM OB bABJIEHbI
K BbIMJATE, HO ELWE HE BbIMNMIAYEHbI

e Het CyLLEeCTBEHHbIX N3MEHEHNI
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2. OJONroBblE NHCTPYMEHTbBI C HAYNCJTIEHHBLIM NMPOLIEHTOM

e Het CyLLeCTBEHHbIX N3MEHEHNI

3. KOPOTKME MO3NLINA

e PaccmoTpeHne bygeT o6HOBNEHO Ha ocHoBe MyHKTOB 4.73—4.78 PLJKOCCC
n pekomeHgauun no sonpocy 2 B GN F.3 (gononHeHue ll).

4. HEKOTWPYEMBIE JONIOBbLIE LLEHHLIE BYMAI' 1 LEHHBLIE BYMAIW,
OBECIEYMBAIOLWNE YYACTUME B KAMUTANE

e CTOoMMOCTb OCTaTKOB MO HEKOTUPYEMBIM LiEHHBIM Bymaram, obecnevvBaroLm y4actme
B Kanutasne v NpeAcTaBnsoWmnm noptTdenbHble MHBECTULIMK, NS KOTOPbIX HET
HabngaeMbIX PbIHOYHbIX LiEH, MOANEXNUT OLIEHKE C MCMOSb30BaHMEM METOAOB,
npegcraBneHHblx B pasgene llI-A.

5. 0ONrOBbIE LIEHHBIE BYMAIM MO HOMUHAJIBHOM CTOVIMOCTM

e Onupasicb Ha GN F.8, bygeT pekoMeHA0BaHO COCTaBMAThL AaHHbIE 00 ocTaTkax
Mo LONTOBbIM LIEHHbIM BymaraMm no HOMUHANBHOW CTOMMOCTU B KQYECTBE JOMOMHEHMS
K MMEIOLLENCS PbIHOYHOW CTOMMOCTHOM oueHke. Kpome Toro, 6yaeTt npMBegeHa cebisika
Ha Tabnuuy, NOKa3bIBaOLLYO COrflacoBaHUe OLEeHKM 06A3aTensCcTB B hopMe JONTOBbIX
LieHHbIX ByMar No HOMWHaNbBHOW U PbIHOYHOM CTOMMOCTM (KoTopasi ocHoBaHa Ha GN F.8
(oononHeHue 1), BKNHOYEHHYO B OOHOBMEHHBIN TEKCT YacTh «[JONONHUTENbHbIE
aHanuTM4ecKkMe gaHHble Mo no3nuusamy (B coctaBe npunoxexus 13)). byaet ykasaHo, 4To
B KQ4eCcTBe [OMOMHUTENBHOW CTaTbM B AaHHYI0 Tabnuvuy OyayT BKMYATbLCSA A0MroBble
LileHHble Bymaru, ncnonb3yemble BO B3aMMHOM KpeauToBaHWUM NPEAnPUSITUA B pamKax
OTHOLLUEHMWI NPSAMOro MHBECTMPOBAHMUS.

6. OBIUTALUMW C HYJIEBBIM KYTTOHOM W C BOJIbLUMM ANCKOHTOM

e HeT cylwiecTBeHHbIX U3BMEHEHNI

E. NMPOU3BOOHbLIE ®PUHAHCOBbLIE UHCTPYMEHTbI (KPOME PE3EPBOB) A OINMUUOHDbI
HA AKLUUM OnA COTPYAHUKOB

o [laHHbIn pa3gen ByaoeT coxpaHeH TakuMm ke, kak B P56, 6e3 cyLecTBeHHbIX U3MEHEHUI.

F. NMPOYUE MHBECTULIUUN

o CrTpykTypa AaHHOro pasgena 6yaert coxpaHeHa Takow xe, kak B P56, ¢ nonpaBkamu
K CCbIfikam Ha rnaBbl U OGHOBMEHUSMY CrEeAYOLLMX NoApPa3aesnos.
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CTOMMOCTHAA OUEHKA HEOBPALLAKOWNXCA MHCTPYMEHTOB

e B 10 Bpems kak OENCTBYIOLLMIA B HACTOSLLEE BPEMS NPUHLMM OLLEHKM MO HOMMWUHAMNBHOW
cToMMOCTU Ansa ccyn byaeTt coxpaHeH, byaeT Nnog4epKHyTo, YTO HEOBXOAMMO YKPENUTb
CYLLECTBYIOLLYIO CUCTEMY, OOMYCKaoLLY0 MEPECMOTP CTOMMOCTHU, KOraa ecTb
06LLeoCTyNHbIE CBUAETENBCTBA CHMKEHMS] KAYECTBA CCyabl, AaXe 3a paMmKkaMu crnyvyaeB
6aHkpoTcTBa 1 nukemuaaumm (GN F.9).

e KacatemnbHO NbroTHBIX CCyA U 3aiMOB ByAeT 4aHO MOSICHEHWE, YTO CTOMMOCTb OCTaTKOB
Mo TaKMM MHCTPYMEHTaM MOAMNEXMUT OLLEHKE MO HOMUHANBHOW CTOMMOCTU, TaK e Kak MobbIx
Opyrux ccyd U 3anmMoB, OCHOBaHHbIX Ha JoroBopHon npoueHTHon ctaeke (GN F.15). byget
npuBeaeHa CChbifika Ha COOTBETCTBYHOLLME [MNaBbl.

e CTOMMOCTbL OCTATKOB MO MPOYNM MHBECTULMAM/YHACTUIO B KanuTane MexayHapoaHbIX
opraHmsaummn n npodemy yvactuto B kanutane (GN B.12) nognexuT oueHke
C UCMoNb30BaHMEM METOAOB U noaxoaa, npeacTtaBneHHbIX B pasgene ll-A.

SUHAHCOBbIN NMN3NHI

e HeT cyliecTBeHHbIX U3BMEHEHNI

YYET OCTATKOB, CBA3AHHbLIX C COMALLEHVAMM OB OBEPATHOW MOKYTKE LLEHHbLIX
BYMAI 1 OPYTVIMU OBPATHbLIMW ONEPALINAMA

e Onupasicb Ha GN F.1 (a Takke F.3 u F.6), B kaTteropun «ccyapl 1 3aiMbl» OyaeTt BBegeHa
JononHuTenbHasa ctatbs «B ToM uncne: Cornawenusa PEMNO, npegoctaBneHue B ccyny
LieHHbIX BymMar (C eHEeXHbIM 3amnorom) 1 KpeauToBaHue rapaHTUHbIX 4eno3ntoBy. Kpome
TOro, OyaeT nogyYepkHyTa BaXXHOCTb OTAENbHOrO NpeACcTaBreHus onepawumun u OCTaTKOB,
cBsi3aHHbIX ¢ PEIO.

OEMO3UNTbl «OBEPHANT»
e HeT CylLeCTBEHHbIX M3MEHEHUI

CTPAXOBbIE TEXHWYECKWE PE3EPBbI, MEHCUW N AHHYWUTETbI N PESEPBbI
MO CTAHOAPTHBIM TAPAHTUAM

e HeT cywecTBEHHbIX UIBMEHEHMWI, KPOME yKa3aHWs Ha TO, YTO NoApoOHas nHdpopmaums
0 MexaHun3Max «Takadyn» u «pe-takadpyn» npmsogutcs B rmase 17 «Vcrnamckoe
uHaHcMpoBaHue 1 ctpaxoBaHuey. Kpome Toro, 6yayT 0GHOBMEHbI CChINKN Ha Opyrue rrasbl
n obecneyeHa cornacoBaHHOCTb ¢ rnaBon 24 CHC-2025 «CTpaxoBaHMe U NEHCUOHHOE
obecneyeHne.
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G. PE3EPBbI

e [laHHbI pa3gen byaeT coxpaHeH Taknm xe, kak B P[166, ¢ 0OHOBIEHNEM CCbINIOK Ha rMaBbl.

H. 3ABAJIAHCOBbIE OBA3ATEJIbCTBA

e He oxunpaeTtcs cylecTBeHHbIX U3MeHeHUI. [JaHHbIV pa3fgen OCTaHeTCs KpaTKUM, Kak
B Pl166, c 06bHOBMNEHWEM CChINOK Ha rnasbl.
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CxemaTtnuecknin 063op?

A. KoHuenuwuun n oxeat

Tabnuya 7.1. UHmeapuposaHHbIl om4yem 0 MexX0yHapoOHOU UHBECMUUUOHHOU
nosuyuu?

Tabnuya 7.2. O630p mexdyHapodHOU UH8ECMUUUOHHOU No3uyuu

1. OnpegeneHne 3KOHOMUYECKUX aKTUBOB
2. Knaccudukauyms

B. Mpamble nHBECTMLNN

1. CToumMocTHas oueHka HEKOTUpyeMbIX aKumm n NPO4YNX MHCTPYMEHTOB y4acTuA
B Kanutane

il peaonoyTuTesNnibHbie MeTOdbl

PucyHok 7.1. [lepeso npuHamusi peweHul 01151 IPUMeHEeHUs npednoYymumesibHbIX
memodos

2. CTpyKTypbl, 3aMMCTBYIOLLME CPEACTBA OT MMEHM CBOUX addUNNPOBAHHbBIX
npegnpuaTumn
3. Ksasukopnopauuu

C. MopThensHble nHBECTUL MM

1. WNHCcTpymeHTbl yyacTus B kanutane, AMBUAEHAbI N0 KOTOPbIM 06 bABNEHbI
K Bbinnare, HO eLle He Bbinna4yeHbl

2. [onroBble MHCTPYMEHTbI C HAYUCIIEHHBIM NMPOLEHTOM

KopoTkue noaunumm

4. HekoTupyemble JONTOBbIE LieHHbIEe Oymaru un LeHHble bymaru, obecneunBatoime
yyacTue B kanutane

5. [onroBble LeHHble Bymaru no HOMUHANLHOW CTOMMOCTH

6. Ob6nurauum c HyneBbIM KyNoHOM U ¢ 60NbLUMM ANCKOHTOM

w

D. MpounsBoaHble PUHAHCOBBIE UHCTPYMEHTbI (KPOME pe3epBOB) U ONUUOHBLI Ha akLum
ONns COTPYAHMKOB

E. Mpoune nHBecTULMM

1. CToumMocCTHas oueHKa HeobpalLalLWmMXCsa MHCTPYMEHTOB

2. ®uHaHCOBbIV NU3NHT

3. Y4eT ocTaTKoB, CBA3aHHbIX C cornalleHnsamMu 06 obpaTHoOWM NOKynke LieHHbIX Bymar
1 opyrumm obpaTHbIMK onepauusamu

4. [eno3nTtbl «KOBEPHANT»

2 NononHeHuwe 7.1 u3 P66 He BknioyeHo B 3Ty rmasy. Ero conepxaHue GyaeT paccMOTpeHo B AoNOnHeHU 9
«Mo3ununn n onepaumun c MBO».

3 B PIB HeT nocneaoBaTtenbHOCTM B UCMOMb30BaHUM TEPMUHA «OTYET». MIHOraa OH 03HaYaeT 1 NnaTexHbIi
6anaHc, u MU, nHoraa tonbko MM, a B HEKOTOPbLIX CIydasx TONbKo nHTerpuposaHHyto M. Moatomy
Ha aTane NoAroToBkU TekcTa byaeT Gonee TwaTenbHO pacCMOTPEHO UCMONb30BaHME 3TOMO TEPMUHA, YTOObI
obecneunTs eanHoobpasme B o6HoBneHHoM Pr1B.
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5. CTanOBbIe TeXHn4eckumne pesepsbl, NeHCUN N aHHYUTETbI N pe3epBbl
Nno CTaHAapPTHbIM rapaHTnAmM

Pesepsbl
G. 3abanaHcoBble 06a3aTenbCTBA
Nurepatypa
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GNB.4,D.2,D.7,F.1,F.3,F.6,F.8, F.9, F.15 n F.18. 3Tn meToamyeckne JOKyMEHTbI
pa3melleHbl Ha cTpaHuue Update of the sixth edition of the Balance of Payments and
International Investment Position Manual (BPMG6) (imf.orqg) nnu List of Guidance Notes for the

2008 SNA Update (unstats.un.org).

MosicHuTenbHas 3anucka o6 oTpuLaTenbHOM COOCTBEHHOM KanuTarne (roToBUTCS).



https://www.imf.org/en/Data/Statistics/BPM
https://www.imf.org/en/Data/Statistics/BPM
https://unstats.un.org/unsd/nationalaccount/SNAUpdate/GuidanceNotes.asp
https://unstats.un.org/unsd/nationalaccount/SNAUpdate/GuidanceNotes.asp
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[[naBa 8. PnHAHCOBbLIN CYET

(O6bHoBneHuWe rnasbl 8 Pl1566)
UN3meHeHuss omHocumersibHO PINB6 ommeyeHbI XenmbiM yg8emom

o Kakwu rnasa 8 P56, naHHas rnaBa 6yaet npeactaBnaTe GPUHAHCOBLIN CYET Y €r0 OCHOBHbIE
KoMnoHeHTbl. ObLLasi CTpyKTypa COOTBETCTBYOLLEN rmaBbl P66 6yaeT coxpaHeHa. [NaBea
OyaeT cogepxaTb pasgenbl O KOHUenuusax n oxearte (pasgen |), NpsMbIX UHBECTULNSX
(pasgen Il), noptdenbHbix nHBecTMUmMax (pasgen Ill), npon3BoaHbIX PUHAHCOBBIX
WMHCTpPYMeHTax (KpoMe pe3epBOB) M ONLUMOHAaX Ha akumn Ang coTpyaHukoB (pasaen V),
npoyunx nHBecTULMAXx (pasgen V), pesepsax (pasgen V1) n 3abanaHcoBbix 0b6a3aTenscTBax
(pasgen VII). Bonee nogpobHo cMm. B «CxemaTunyeckom ob63opey.

e B npouecce NoAroToBKU TeKCTa MoryT BbiTb A0GaBNeHbl AONOMNMHUTENBHBIE CCINKU Ha apyrue
rnasbl, KacallUmecs y4yeTa (UHAHCOBbLIX UHCTPYMEHTOB.

A. KOHLUEMNUWU U OXBAT

e [laHHbI pa3gen byaoeT coxpaHeH TakuMm Xe, kak B PI166, 6e3 cyLeCTBEHHbIX UBMEHEHWIA.
B Hem ByneT npeactaBnaTbCSA PUHAHCOBLIN CHET, Pa3bsACHATHCS UCMOMb30BaHNE OTPaXKeHUs
Ha YNCTON OCHOBE B CTAHOAPTHOM OCHOBE M OTPaXKeHME Ha BaroBOM OCHOBE B Ka4ecTBe
OONOSTHUTENBHOM MHOPMaLMK, a TakKe MPUHLNMbI, KacaloLnecss CPOKOB OTpaKeHus
1 CTOMMOCTHOW OLIEHKW.

B. NMPAMbIE UHBECTULIUA

e CrTpykTypa gaHHoro pasgena 6yget HEMHOro M3MeHeHa no cpaBHeHuto ¢ Pl166. HoBbi
noapasgen o AMBuMAaeHAax v U3bATUM Kanutana 3ameHuT nogpasnen P66
0 cynepamBugeHaax, nockonbky B PI167 aTa KoHUEeNUmMs He ByaeT NpMMEHSITLCS
B OTHOLUEHMMN NPSAMbIX MHBECTULIMIA.

1. PEMHBECTUPOBAHWE O0OXOOOB
e HeT cyliecTBeHHbIX U3BMEHEHNI
2. OMBUOEHAOBLI N U3BATUE KATTNTANA

e OT10T Nnoapasgen 3ameHuT nogpasnen CynepdusudeHdbl, TEKCT KOTOPOro COAEMKUTCS
B nyHkTe 8.23 Pl166. Onupascb Ha GN D.17 1 AOKYMEHT Mo OTAEeNIbHbIM BONpocam
“Identifying Superdividends and Establishing the Boundary Between Dividends
and Withdrawal of Equity in the Context of Direct Investment» («OnpedeneHue
cynepdusudeHdo. U ycmaHos/1eHuUe epaHuubl Mexdy dusudeHOaMu U U3bssmueM Kanumarsa
8 KOHmMeKcme npsiMbIX UH8ecmuuuli»), 6yaeT pasbsaCHATLCS, YTO KOHLENLUUS
CcynepovBUAEHO0B HE MPUMEHSIETCA K MPeanpUaTUsIM NPSMOro MHBECTUPOBaHMSA 1 Moboe
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1.

50

pacnpepgeneHne HakonmeHHbIX pe3epBOoB 13 00bl4HOM I'Ipl/l6bIJ'II/1 noanexmT oTpa>KeHuto

KaK amBuaeHabl. EyﬂeT TaKkXe npmBegeHo nodcHeHmne, YTo ToJibko A0XO0Abl

oT HeOﬂepaLlMOHHOIZ AeATeNIbHOCTU (npo,u,a>|<|/| OCHOBHbIX d)OHLI,OB 1 nukBmnaauunm OTﬂ,eJ'IeHMVI)
6yp,yT CHUTATbCA UCKIIOYUTESIbHBIMU N OTPaXXaTbCA KaK U3bATUE Kanutana.

MOTOKW MPAMbIX MHBECTULNW B HATYPAINIbHOW ®OPME
e HeT cyliecTBeHHbIX U3BMEHEHNI

CITNAHWA U NOTNIOWEHWA

e  CnusiHWMsa 1 nornoLleHnst 6yayT NpOTUBOMNOCTaBMNEHbl UHBECTULIMSIM B HOBbIE NMPOEKTbI
N pacluMpeHmne MOLLHOCTEN, kak oHu onmcaHbl B GN D.1. ByayT npvBeneHbl CCbIKn
Ha rnmaBy 6 0 PyHKLMOHAaNbHbBIX KAaTEropusax U AOMONIHEHME 6 06 OTAEeNbHbIX BONPOCax
NpsMbIX MHBECTULMI, rae bonee nogpobHo ByayT paccMOTpPEHbl MHBECTULIMM B HOBbIE
MPOEKTbI U pacLUMpeHne MOLLHOCTEN.

WHBEPCUA KOMMAHUW W OPYTVIE ®OPMbl PECTPYKTYPU3ALIN

o OnpeneneHve MHBEPCUN KOMMaHUM 6yaeT 0GHOBNEHO C BKIMHOYEHNEM MOMPAaBOK,
npeactasneHHbix B GN D.4. Kpome Toro, 6yaeT CokpaLleH TEKCT U NpUBeAEHb! CChINKM
Ha gonosnHeHue 6 06 oTaenbHbIX BONpocax NpAMbIX MHBECTULIMIA, KOTOpoe ByaeT paclumpeHo
C BKJIKOYEHMEM CUCTEMATU3ALMN Hanboree pacnpoCTPaHEHHbIX AENCTBUIA KOMMNaHWUNA,
KOTOpblE CBsI3aHbl C UHBEPCUEN UMY MHBIMU hOpMaMU PECTPYKTYPU3ALIUN CO CXOAHbLIM
3KOHOMMYECKUM 3PP EKTOM.

3AMMCTBOBAHWE ONA BIOMKETHbLIX LIENEN

e [laHHbI noapa3gen byaeTt o6HOBNEH METOANYECKUMM YKa3aHUSMN 06 OTpaKeHUn
pe3ynbTaToB YCOBHOIO UcHUcneHuns ¢ bonee cogepxaTenbHOW AnNs aHanusa pasbuskon
Mo MHCTPYMeHTaM, kak onncaHo B GN D.5, n co ccbinkon Ha gonornHeHue 6 06 oTaenbHbIX
BOMpocax NpsiMbIX MHBECTULMNA, rae 3To byaeT pasbscHATbLCA 6onee noapooHo.

NMOPT®EJNIbHbIE UHBECTULIUA

o CrTpykTypa gaHHOro pasgena 6yaet HEMHOro u3MeHeHa no cpaBHeHWUto ¢ P166, MOCKOMbKY
Oynet nobaBneH HOBbIM Nogpasaen o cynepaMBuaeHaax.

PEMHBECTUPOBAHWME 0OXOA0B B NHBECTULINOHHBIE ®OHAbI

e Onupasicb Ha GN D.17 n gokymeHT no otaenbHbIM BonpocaM "ldentifying Superdividends

and Establishing the Boundary Between Dividends and Withdrawal of Equity in the Context of
Direct Investment» («OnpederneHue cynepdusudeHd08 U ycmaHo8rneHue epaHulbl Mexoy
dusudeHOaMu U UILAMUEM Kanumara 8 KOHmeKcme rpsiMbix UHeecmuyuty), bypet
PasbSCHATLCS, YTO PEMHBECTMPOBAHNE LOXOO0B OT NOPTenbHbLIX MUHBECTULIUIA, KpOME
WHBECTULIMOHHBLIX OHA0B, ByaeT BkntoyaTbes B PI167 B 4ONONHUTENBHYIO CTAThIO.
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2. CYMNEPOMBUOEHObI

e OT0 HOBbIN Noapa3gen, kotoporo HeT B PI66. Onupascb Ha GN D.17 n goKymMeHT
no otaenbHbIM BonpocaMm "ldentifying Superdividends and Establishing the Boundary
Between Dividends and Withdrawal of Equity in the Context of Direct Investment»
(«OnpedeneHue cyrnepdusudeHO08 U ycmaHosrieHUe epaHulubl Mex0dy dusudeHdamu
U usbAmueM Karumarsia 8 KOHmeKcme rnpsambix UHeecmuyul»), byoet pasbacHATLCS, YTO
noboe pacnpegenexHve cpeacTB CBEPX ONepaLMOHHON NPUOLINK, B TOM Yncne
N3 HaKOMJIEHHbIX PE3EePBOB, MOANEXUT KraccuguKaLmm Kak cynepanBuaeHabl U OTPaXKEHUIO
Kak ns3bstue kanutana. lNpakrtuiyeckue TpyLHOCTU MPUMEHEHUS 3TOro Nogxoaa byayT
yKasaHbl B TEKCTE.

3. KOHBEPTWPYEMBIE OBJINTALIN
e HeT cyliecTBeHHbIX U3BMEHEHNI

4. BAJIAHCOBOE AHHYJIMPOBAHWE OOJITA
e HerT cylUeCTBEHHbIX M3MEHEHUI

5. BbIKYN AKLMI 1 OONTA
e HeTt cywiecTBEHHbIX U3MEHEHWI

6. BOHYCHbIE AKLUMA

e HeT cyliecTBeHHbIX U3BMEHEHNI

D. NnPOU3BOOHbLIE ®PUHAHCOBbLIE UHCTPYMEHTbI (KPOME PE3EPBOB) 1 OINMUUOHDbI
HA AKLUWM Onsd COTPYAHUKOB

e CrTpykTypa gaHHoro pasgena 6yaert Takon xe, kak B P66, Ho 6yayT nobaBneHbl
OOMONHUTENbHbIE METOONYECKUE YKa3aHWS, KacaloLLmMecs Npon3BoaHbIX (OMHAHCOBBIX
WHCTPYMEHTOB, KaK OMMCaHO HMXE.

1. NMPON3BOAHbLIE PUUHAHCOBbLIE MHCTPYMEHTbI

e Onupasice Ha GN F.4, nyHkT 8.34 Pl166 6yneT oOHOBMEH 4118 MOSICHEHUS CNy4YaeBs, Koraa
NpUeMNEMO OTpaXXeHNE onepaLuin Ha YMCTON OCHOBE (T.€. Koraa pasgenbHble AaHHble
00 onepauusix ¢ akTMBamu 1 06s3aTensCTBaMmM HELOCTYMHbI U MO3ULMA MOXET ObITb TO
Ha CTOPOHE aKTMBOB, TO Ha CTOPOHE NMaccMBOB (HaNpMMep, B cryvyae oopBapAoB, CBOMOB)).

e B 3aBucumocTtu ot ntoroB pabotbl o GN F.10, rapaHTuiiHble 4eN03UTbl B HEKOTOPbIX
0bCTOATENBCTBAX TaKKe CMOTYT KIaccMpuUMpoBaTbCA kak ccyapbl U 3anmbl. Ecnu bygeT
MPUHATO Takoe oTpaXkeHue, NyHKT 8.39 o Mape (rapaHTUiHbIX Aeno3ntax) byneT oOHOBMEH
COOTBETCTBYHOLUMM 06pa3om.
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2.

E.

1.
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OornunoHbI HA AKLIMW ANA COTPYOHWKOB

L4 Het CyLLleCTBEHHbIX N3MEHEHNI

NMPO4YUE MHBECTULUN

HECTAHOAPTHBIE TAPAHTUN N MPOYAA NMEPEYCTYMNKA OONTA
e HeT cywecTBeHHbIX U3MEHEHWI

CTPAXOBbIE TEXHUYECKWE PE3EPBBI, MPABA HA MONYYEHUE MEHCUN
13 MEHCVOHHBIX ®OHO0B 1 PE3EPBbLI HA MOKPLITUE TPEEOBAHUM
MO CTAHOAPTHBIM TAPAHTUAM

e Onupasch Ha peLleHne, NPUHATOE Ha NATHAALATOM coBellaHu KoHcynbTaTUBHOW rpynmbl
3KCMEepPTOB MO HAaLMOHamNbHbLIM cYyeTam, OydeT AaHO NOSICHEHWE, YTO B Cryyae
aHHYNMPOBaHNSA MOJIMCOB CTPaxXOBaHMWs, KPOME CTPaxOBaHMUS WU3HW, MO B3aUMHOMY
COrMaLlEeHNI0 MexXay AepKaTensiMy NMOoSIMCOB M CTPaxoBLUMKaMU, NMPeaocTaBnaoLWwmMMm
CTpaxoBaHWe, KPOME CTPaxOBaHUSI XM3HU, 06513aTeNbCTBA MO TEXHUYECKUM pe3epBaM TakuUx
CTPaxoBLUMKOB OYAyT yMeHbLUATLCH Ha CYMMY He3apaboTaHHbIX MPeMUiA, KoTopast
BO3BpallaeTcs AepaTensM nonncoB, U 3TO oTpaxkaeTcs Kak onepaumst. CooTBETCTBEHHO,
aKTUBbI AepxaTenein NonmMcoB B hopMe TEXHUYECKUX Pe3epBOB ByayT YMEHbLLATLCA Ha Ty
K€ CYyMMY, 1 3TO OTpaXkaeTcs Kak ornepauusi.

CMNEUMAIBHBLIE NMPABA 3AMMCTBOBAHWA
e HeT CylIeCTBEHHbIX M3MEHEHUI

COIMALWIEHWA PEMO C UEHHbIMU BYMATAMW N OPYTUE OBPATHBLIE OMNMEPALIMN —
HET CYLWECTBEHHbLIX USMEHEHWI

e B paHHoM pasgene 6yaeT npuBedeHa Cebifika Ha OOMONHeHue 7, rae oTpaxeHue o6paTHbIX
onepauun byneTt paccmatpuBaTbes 6onee nogpo6Ho.

HATTMYHAA BAJTIOTA
e HeT cyliecTBeHHbIX U3BMEHEHNI

M3MEHEHWE YCNOBU KOHTPAKTOB — HET CYLLECTBEHHbLIX MSMEHEHUI

PE3EPBHbIE AKTUBbI

e [laHHbI pa3gen byaeT coxpaHeH TakuMm xe, kak B P66, ¢ ogHUM OOMONTHEHVEM.
B cornacoBanum ¢ nyHktamm 9.19-9.20 PI166 OypeT faHo NOSICHEHUE, YTO onepauum
C 06e3nnYeHHbIMU 30M10TbIMW CHETaMU OTPaXarTCH B (PMHAHCOBOM CYETE TOSbKO
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B TOM CIlyyae, Korfa oHu NpoBOAATCA MEXAY ABYMSI opraHaMy AeHEeXHO-KpeanTHOro
perynupoBaHus Ons Lernen, CBA3aHHbIX C pe3epBamu, Unu Mexay opraHoM AeHEXHO-
KpeAUTHOro perynmpoBaHus U MexayHapoaHor oMHaHCOBOW opraHu3auuen. B npotueBHoMm
cryyYae OHU KrnaccuuLUMpyoTCa Kak HanvdHasa BantoTa v genosutbl. Cnegysi Tomy xe
nogxody, B JaHHOM pasgene OydeT Takke NpuBeAeHa CChifika Ha rnaBy 6, rae onMcbiBaeTcs
OTpaXKeHWe LieHHbIX Oymar (1 30M10TbIX CIIUTKOB) B paMKax 06paTHbIX onepawui

C pe3epBHbIMU aKkTUBaMMU.

NMPOCPOYEHHASA 3AOOJMKEHHOCTDb

OaHHbIn pasgen 6yaeTt coxpaHeH Takum xe, kak B PINE6, 6e3 cylecTBEHHbIX U3MEHEHUI.
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CxemaTuyeckum o63op

A. KoHuenuun n oxeaTt
Tabnuya 8.1. O630p ¢puHaHCO8020 cHema
1. OTpaxeHne Ha YNCTON OCHOBE
2. OTpaxeHue Ha BarnoBOW OCHOBE B KayecTBe AO0MNOMNHUTENbHON MHopmaumm
3. Cpoku oTpaxeHuss n CTOMMOCTHAas oLeHKa
B. Mpamble nHBECTMLNN
1. PeuHBecTupoBaHne JOX000B
2. [vBuaeHabl n u3baTUE Kanutana
3. TloToku NpsAMbIX UHBECTULMIA B HATypansHon chopme
4. CnusiHMa n nornoLleHns
5. WNHBepcus komnaHwuin n apyrue popmMbl peCcTpyKTypu3aLmm
6. 3aumcTBOBaHWE AN OIOMKETHbLIX Lienen
C. MopTdhensHble nHBecTULMM
1. PeunHBecTuMpoBaHMe 0OXOO0B B UHBECTULIMOHHbIE (DOHADI
2. CynepouBuaeHapl
3. KoHBepTupyemsble obnurauum
4. bBanaHcoBoOe aHHynMpoBaHue gomnra
5. Bblkyn akumi 1 gonra
6. BoHyCHble akuun
D. MpounsBoaHble PUHAHCOBbLIE UHCTPYMEHTLI (KPOME pe3epBOB) U ONUUOHBI Ha akLum
ONs COTPYAHMKOB
1. TlpousBoaHble hHAHCOBbLIE UHCTPYMEHTbI
2. OnuMOoHbI Ha aKUmMK Ansi COTPYOHUKOB
E. lMpoyne nHeecTUL MU
1. HecTtaHgapTHble rapaHTUM 1 Npoyas nepeycrynka gonra
2. CTpaxoBble TeXHUYECK/E pe3epBbl, NpaBa Ha NonyyYeHne NeHCUN U3 NEHCUOHHbIX
¢OHO0B 1 pe3epBbl Ha NOKPbITUE TpeboBaHWM NO CTaHAAPTHBLIM rapaHTUsM
3. CneuwmanbHble NpaBa 3aMMCTBOBaHUS
4. Cornawenunst PEIMNO ¢ ueHHbIMM Bymaramu n gpyrue obpaTtHble onepaumm
5. HanuyHas BanioTa
6. V3meHeHMe ycrnoBuii KOHTpakTa
F. Pe3epBHble akTuBbI
G. MpocpoyeHHast 3a40MKEHHOCTb
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Nurtepatypa

GND.1,D.4,D.5,D.17,F.2, F.3, F.4 n F.10. 3T MmeToaMyeckne AOKYMEHTbI pasMeLLEeHbI

Ha cTpaHuue Update of the sixth edition of the Balance of Payments and International
Investment Position Manual, sixth edition (BPM®6) (imf.org) nnu List of Guidance Notes for the
2008 SNA Update (unstats.un.org)".

[dokyMeHT no otaenbHbIM Bonpocam "ldentifying Superdividends and Establishing
the Boundary Between Dividends and Withdrawal of Equity in the Context of Direct
Investment» («OnpedeneHue cyrnepdusudeHO08 U ycmaHosieHUe 2paHulbl MexXaoy
OusudeHOamu U U3bSIMUEM Karnumarsia 8 KOHmMeKCme rpsiMbIX UHBECMUUUU»).

MosicHuTenbHas 3anucka “Treatment of Securities Under Reverse Transactions in Reserve
Assets” («Yuem ueHHbIx bymaz 8 pamKkax obpamHbix oriepayuli ¢ pe3epsHbIMU akmugamuy).

[loKyMeHT, NoaroToBNEHHbIV AN cTatbk 3.1 NOBECTKM AHSA NATHAALATOro CoBeLLaHus
KoHcynbTaTUBHOM rpynnbl 3KCNEPTOB MO HauMoHanbHbIM cveTaM: “Incorporating Corrected
Inconsistencies in the 2008 SNA, Clarifications and Interpretations and Other Global
Statistical Initiatives into the Updated 2008 SNA” («BknoyeHue 8 06HO8/IeHHY0 pedaKkyuro
CHC-2008 ucnipasneHHbix ghakmoe HecoaiacosaHHocmu 6 CHC-2008, nosicHeHul

U morsnkogaHul, a makxe dpyaux anobarsbHbIX UHUYUamue 8 obrnacmu cmamucmuKuy).

1

MeToguyeckne OOKYMEHTbI, MO KOTOPbIM BO BpeMA NOAroToBKM AaHHOIo AINM senucb KOHCYyNnbTauuu,

nomeyeHbl 38e3404KoN (*).
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[naBa 9. CyeT NpovnNX N3MEHEHUN

B (bMHAHCOBbIX aKTUBax 1 ob6s1I3aTeNbCTBAX

(O6bHoBneHue rnasbl 9 Pl1566)
UN3meHeHuss omHocumersibHO PINB6 ommeyeHbI XenmbiM yg8emom

Kak v rmasa 9 Pl166, naHHas rnasa 6yaeTt npeacTaBnsaTb CHET APYIMX UBMEHEHUI

B (OMHaAHCOBbIX aKTMBax M 06A3aTeNbCTBax M €ro OCHOBHbIE KOMMNOHEHThI. ObLas cTpyKTypa
cooTBeTCcTBYOLWelN rnaBsbl P66 6yaeT coxpaHeHa. [NaBa 6yaeT coaepxatb pasgensl

0 KoHuenuusax u oxasaTte (pasgen |), Apyrnx nameHeHusix B ob6beme prHaHCOBbIX akTUBOB

n obazatenscTts (pa3gen ll) u o nepeoueHke (pasgen lll). bBonee nogpo6Ho

cM. B «CxemaTtumyeckom ob3oper.

KOHLUEMNUWU U OXBAT

CTpyKTypa gaHHoro pasgerna byaeTt coxpaHeHa Takow Xe, kak B Pl1566. B atom pasgene

OyaeT npeacTaBrneH cyeT Apyrnx U3MeHeHnn B PUHAHCOBbIX akTUBax 1 obs3aTenbcTBax
N ero OCHOBHbIE KOMMNOHEHTbI, pa3bsiCHEHa HEOHXOAMMOCTb OTAENEHUSA NPOYNX NOTOKOB
OT onepauuii 1 NPOUNMCTPUPOBAHO, Kak MPoYne N3MeHeHUs B OO beMe 1 NepeoLIeHKMH,

BMeCTE C onepauunsiMm no (oMHaHCOBOMY CHETY, MOTyT OO BSACHSATb U3MEHEHMS

B MeXOyHapoOHON MHBECTULMOHHON no3uumn (MAIT).

Onupascb Ha GN B.4, 6ygeT AaHO NOsiCHEHME, YTO MpoYne M3MEHEHUS B 0bbeme,
n3MeHeHns obMeHHOro Kypca 1 Apyrme n3amMeHeHus LieH B HacTosLLee BpeMs SBMSIOTCA
anemMeHTamu 6a30BOM OCHOBbI (CTaHAAPTHBIMU KOMMOHEHTamu). Tabnuua 9.1 6yaet
OBHOBMEHA C BKITIOYEHMEM ABYX AOMOMHUTENbHBIX KATErOPUIN «B TOM YMCNE»: KU3MEHEHWUSA
knaccudukaummny U «aHHyNMpoBaHUe 1 CnucaHne Jonray B YacTu «NpoYne N3MeHeHus

B 06beme», UTo ByaeT Takke YNOMSHYTO B NyHkTe 9.5.

NMPOYUNE USMEHEHUA B OB bEME ®UHAHCOBbLIX AKTUBOB U OBA3ATEJNIbCTB

CTpyKTypa gaHHoro pasgerna 6yaet nsmMeHeHa no cpaBHeHuUo ¢ P56, YTobbl 0TpasnTb
3HaYMMbIE pEKOMEHOALMNN Pa3NNYHbIX METOANYECKNX JOKYMEHTOB U A0OUTLCS GonbLUEN
COrnacoBaHHOCTM C onpeaeneHneM B nyHkTe 9.7, a Takke co cTpyktypor CHC. byaet
nobaBneHo gBa nogpasgerna («BO3HUKHOBEHUE UM MCHE3HOBEHNE (PUHAHCOBLIX aKTMBOB

N 00A3aTENbLCTB» U «BHELUHME cobbiTUsA»). Kpome Toro, nogpasgen P66 «cTpaxoBbie
pe3epBbl, MpaBa Ha NoslydeHne NEHCU 1 pe3epBbl HA NOKPbLITUE TpeboBaHWN

no nporpammMam CTaHAapTHbIX rapaHTU» BOMAET B COCTAB HOBOMO NoApasaerna «BHELLUHMEe
cobbiTusAY, a nogpasgen P16 «uHaHCOBbIE aKTMBbI U 00s3aTeNbCTBa OU3NYECKMX NNLL

N OPYTUX MHCTUTYLIMOHAMNbHbBIX €OUHLL, MEHSOLLMX PE3UAEHTHY NPUHAONEXHOCTbY BONOET
B COCTaB noppasgerna «M3MeHeHUs Knaccudukaummy.
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1. AHHYJIMPOBAHWE W CMNCAHNA

e Onupascb Ha GN F.9, 6yaeT pacLuMpeHo pacCMOTPeEHME CnMcaHui B NyHKTe 9.9, 4Tobbl
npenycMoTpeTb BO3MOXHOCTb NMepecMoTpa CTOMMOCTU AaXe 3a paMKkamu criyyYaes
GaHKpPOTCTBA W NUKBMAALMK, KOrAa eCTb 06LLEA0CTYNHbIE CBUOETENLCTBA CHUXKEHMS
KayecTBa ccyabl.

e Onupascs Ha GN WS.9, 6yaeTt AaHO NosICHEHUE, YTO pe3epBbl (KpoMe cryvasi CTaHOapTHbIX
rapaHTuin) He BXOAAT B COCTaB CTaHAAPTHOM KOHLENTYyanbHon ocHoBbl P57 n notomy
He OoTpaXkaloTcs Kak npoyvne noToku. [loaxoa Kk oTpaXeHuto pesepBHbIX (POHO0B
B (pMHAHCOBOM y4eTe U (PUHAHCOBOW CTaTUCTUKE OTNINYAETCS, TaM OHU BXOAAT B rMaBHYHO
KOHLLeNTyanbHyt0 ocHoBY. OTpaxeHne pe3epBHbIX (POHA0B B AEHEXHO-KPeAUTHON
1 (brHaHCOBOW CTaTUCTUKE OCYLLECTBMSIETCS Yepes Npoyme U3MeHeHUs B o6 beme
(PUHaAHCOBbIX aKTMBOB N 00A3aTENbCTB, MO3TOMY ANS Liefie CTaTUCTUKM BHELLIHErO cekTopa
(n HauMOHanNbHbIX CHETOB) COCTaBUTENSM HEODXOAMMO 3HATb, KaKMe 3NeMEHThI criegyeT
yOanaTb/MrHopupoBaTh B AaHHbIX 06 ocTaTtkax 1 MPoYMX M3MEHEHUSAX B obbemMe
(PUHAHCOBbIX aKTMBOB U 0053aTeNbCTB, KOrAa UCTOYHUKOM ABMISIOTCS AaHHbIE
OyxranTepcKoro yyeta unu geHeXHo-KpeaUTHOM U (OUHAHCOBOW CTaTUCTUKM.

e [Ins ny4wero cornacoBaHusi co cTpyktypor CHC nyHkT 9.11 0 HEKOMNEHCUPYEMOA
KOHUCKaLun 6yaeT nepemelleH B HOBbIM Nogpasaen «BHELUHNE CoBbITUSA».

2. BO3HWKHOBEHWME N UCYHE3HOBEHWME ®UHAHCOBbBIX AKTBOB N OBASATEJIBCTB

e [Ing ny4wero cornacoBaHus co cTpyktyport CHC nyHkT 9.18 0 MoHeTuM3aumu
1 AeMOoHeTn3auun 3050Ta B CriMTKax OyaeT nepemMelleH B AaHHbIM nogpasgen. o ntoram
paboTbl Hag NoscHUTENbHOM 3anuckon “Treatment of Securities Under Reverse Transactions
in Reserve Assets” («Y4yem ueHHbIx byMae 8 pamkax obpamHbix onepayul ¢ pe3epeHbIMU
akmugeamu»), byaeT AaHO NOSICHEHME, KakK MPOMCXOAUT MOHETU3aLMs/AeMOHETM3aLms
MOHETapPHOro 30510Ta NPU Ero UCMOSb30BaHUW ANs NPOBeAeHUsA 0bpaTHbIX onepauui.

e Onupasicb Ha GN B.9, 6ygeTt gaHo NosiCHEHWNE, YTO B CIly4ae HEBO3MOXXHOCTM
CKOpPPEKTMPOBaTb psiabl NPOLUSbIX AaHHLIX O TPAHCrPaHUYHbLIX aKTUBAX, AeKNapMpOBaHHbIX
B pamMKax HarnoroBblX aMHUCTUI, 3TN akTMBbI MOryT oTpaxatbcs B MAT B TekyLlem nepuoge
B COCTaBE NPOYUX N3MEHEHUI B OOBLEME.

e B 3aBucumocTtu ot utoroB pabotbl no GN WS.7, KBOTbI Ha BbIGPOCHI MOMyT OTpaXaTbCs Kak
(PUHaAHCOBLIE aKTUBbI C OTPAXKEHMEM HANoOroB Ha MPOU3BOACTBO NPY Nepeaaye 1 no LieHe
amuccun. Ecnun 6yaeT NnpuHAT 3TOT NOAXOA, pasHMLA MeXay LEeHOM SMUCCUN U TEKYLLEN
PbIHOYHOW LIEHOW JOMKHa OyaeT oTpaxaTbCs B COCTaBE NPOYMX U3SMEHEHMI B 06 beme
(PUHaHCOBOro akTUBa u 0bA3aTenbLCTBa Npy Nnepegade paspeLLeHuns.

3. BHELWHWE COBbLITUA

e B nyHktax 12.46—12.47 CHC-2008 pa3bsCHSAETCs, YTO 3KCTpaopANHapHbIE NOTEPU
noanexaTt OTPaXeHMUIo B COCTaBe Apyrux nameHeHun B obbeme. B P67 6ynet BBeaeHo
onncaHue OTPaXKEHUS SKCTPaoOPAUHAPHBLIX MOTEPb, MOCKOSbKY 3Ta KaTeropusi MOXeT ObiTb
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aKkTyarbHa B Crlydae TpaHCrpaHNYHOro BNageHus 3eMrien 1 3agaHnsiMuy, a Takke
1HaHCOBbIMM aKTUBaMu U 0bs3aTenbCTBaMM U BXOAMT B NOKa3aTenu pucka KnmmaTtu4eckux
N3MEHEeHW B cTaTUCTuke BHelwHero cektopa (GN B.6).

o [lyHKT 9.11 0 HekOMNeHcnpyeMbIX KOHUCKaLMAX ByaeT nepemeLleH B 3TOT nogpasgen.

o T[lyHKT 9.24 06 M3MEHEHUSAX B AOMYLLEHMAX MOAENenN N UX BAUSIHUN Ha CTPaxoBble pe3epBbl,
npaBa Ha MoslyYeHne NEHCUN 1 pe3epBbl Ha NPOrpaMMbl CTaH4APTHBLIX rapaHTun byaet
nepeMeLLeH B 3TOT noapasaen, Ytobbl 4oO6UTbCs 6oMbLUEN COrNMacoBaHHOCTM CO CTPYKTYpPOW
CHC.

N3MEHEHWA KITACCUNPUKALINA

e [lyHKT 9.18 0 MOHETU3aLUN N OEMOHETMN3ALMSA 30J10Ta B CIIUTKax OyaeT nepemMeLLeH B HOBbIN
nogpasaen «BO3HUKHOBEHME N UCHE3HOBEHNE (DMHAHCOBLIX aKTUBOB M 00513aTENbLCTBY.

e Onupasicb Ha nosicHUTENbHYIO 3anucky “Treatment of Securities Under Reverse Transactions
in Reserve Assets” («Yyem UeHHbIx bymae 8 pamMkax obpamHbix onepayul ¢ pe3epeHbIMU
akmusamuy), OyOeT 4aHO MNOSICHEHME, YTO B Crlydae NpeAoCcTaBleHnsl B KAYECTBE 3anora
LieHHbIX Bymar, KoTopble He SBNSATCS NErko AOCTYNHbIMU A4S YA0BIETBOPEHUS
noTpebHoCTEN B (hMHAHCUPOBAHMU NIATEXHOro 6anaHca, OHU He AOMKHbI BKIOYATHCSA
B pe3epBHbIE aKTUBbI 3aeMLUMKA AEHEXHbIX CPEACTB U NOANEXaT U3MEHEHUIO
Knaccudukauum ¢ NeEpEHOCOM B KAaTETOPUIO aKTMBOB B COCTaBE MOPTMENbHbIX MHBECTULIMIA.

e Pasgen o duHaHcoBbLIX akTuBax M obs3aTenscTBax PUINYECKMX U UHBIX JINL, MEHSIIOLLIMX
pe3naeHTHYI0 MPUHaANEeXHoCTb, OyaeT nepemelleH B nogpasgen 06 nameHeHuax
knaccudukaumm, 4Tobbl 4OBUTLCA BonbLUen cornacoBaHHOCTU co cTpykTypon CHC.

NMEPEOLIEHKH

e [laHHbIn pa3gen ByaeT B LLeNOoM COXpaHeEH TakuMm xe, kak B P56, co cnenyowmmm
N3MEHEHUSIMU.

PEOPTAHN3ALINA OONTA
e HeT CylIeCTBEHHbIX N3MEHEHUN

MPOMN3BOAHBLIE PNHAHCOBbBIE MHCTPYMEHTbBI M ONUKNOHbBI HA AKLIWIA
OnA COTPYAHMKOB

e Onupasicb Ha GN F.4, 6ygeT BHECEHO M3MEHEHME B MpuBoauMoe B NyHkTe 9.31 npasuno,
TaK YTO ANSA TeX BUAOB NMPOU3BOAHBIX MHCTPYMEHTOB, AN KOTOPbIX MPaKTUYECKU
HeLlenecoobpasHo OTAENATL UBMEHEHWS BaNMOTHOMO Kypca OT Apyrux hakTtopoB
NMepeoLIEHKN, BCE NEPEOLIEHKN OYaAYyT OTHOCUTLCSA Ha CYET NPOYUX UBMEHEHWI LIEH, @ He
Ha c4yeT nepeoLieHkM 0OMEHHOrO Kypca.
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Onupasicb Ha nNyHKT 6.59 Pl166, bynet NOBTOPEHO, YTO, B OTNINYUE OT OPYrnX
(PYHKLUMOHAarbHbIX KaTeropun, No NPON3BoAHbIM (OMHAHCOBLIM UHCTPYMEHTaM NEPBUYHbIE
40xoAbl He HaumcnswTcd. JTlobble CyMMbl, HAaYMCRSEMbIE B paMKax KOHTPaKTa,
KnaccnuLMpyoTCs Kak mepeoLieHka CTOMMOCTH.

MOCNEACTBUSA PASTMYHBIX MOAXOOO0B K YYETY HEPACMPEAENEHHOW MPUBLINA

Onupasce Ha GN F.2, B Pl167 B cocTaBe SONONIHUTENBHOM MHpopMauun byayTt
NpencTaBnsaTbCs AaHHbIE O HEpacnpeneneHHoN Npubbinn OT y4acTusl B Kanutare,
He OTHOCSILLErocs K NPSMbIM MHBECTULINSIM, U OT akLWA, KPOME J0NEeN B UHBECTULIMOHHBIX

¢oHaax.

MOCJIEACTBUA HECOITIACOBAHHOCTW MEXXAY LLEHAMW B OMNEPALINAX

1 CTOUMOCTbIO, OTPAYXAEMOW B OCTATKAX

MyHKT 9.33 NocBsLeH NocneacTBUSAM Kyniv-npoaaxXn MHCTPYMEHTOB, OTPaXKaeMbIX

B COCTaBe OCTATKOB MO HOMUHAaNbHOW CTOMMOCTU. MoryT Takke MMETb MECTO pasnuyns
MeXxay LieHamu onepauumn u otpaxaemon B MUI cTtoMmocTblo No apyrum Bugam
WNHCTPYMEHTOB (HanpuMep, Nno HEKOTUPYEMbIM MHCTPYMEHTaM y4acTus B KanuTane, Kak
onucaHo B GN D.2). [Noatomy gaHHbIN nogpa3sgen 6yaeT paclumpeH, YTo6bl 0XBaTUTb Takue
cryyYav 1 NpMBECTN PeKOMEeHZAaLUUI0 OTpaXaTb 3T Pa3Nnyng Kak Npoyne U3MEHeHMUs LieH.
Cnepgys obcyxgeHusam, npoBegeHHbIM B CBA3M C OOHOBMEHUEM MyHKTa 238 4eTBepTOro
n3gaHns «@masioHHO20 onpedesieHuUs UHOCMPaHHbIX npsmbix uHeecmuyut» O3CP (304),
coctaBuTensam byaeTt npeanaraTbCs UCMOMb30BaTh BCIO AOCTYMHYH MHAOPMAaLMIO

ONsi NOBbLILEHNS KayecTBa OLLEeHUBaeMbIX UMW OCTaTKOB MO NPSAMbIM MHBECTULIMAM, KOrga UM
CTaHOBMWTCS M3BECTHO 00 UX HEJOOLIEHKE U NepeoLieHKe (Hanpumep, nyTem
OCYLLECTBMNEHUSA PETPOCMNEKTUBHBIX YTOYHEHNUA B COOTBETCTBUN C UX HALMOHAITLHON
MOMUTUKON KacaTeNbHO YTOYHEHUN).

5. MOCNEAOCTBUA B CITYYAE YYHETA NPOLIEHTOB

HeT cyLiecTBEHHbIX U3MEHEHNI
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CxemaTuyeckum o63op

A. KoHuenuun n oxeaTt

1. Onpegenenwne
2. OrtageneHne NpoYnx NOTOKOB OT onepawuin
3. KomnoHeHTHI

Tabnuya 9.1. OCHO8HbIE KOMITOHEHMbI CHEMA MPOYUX UBMEHEHUU 8 (hUHAHCO8bIX
akmueax u obsisamernbcmaax

B. Mpoune n3ameHeHms B 06 beme PMHAHCOBBLIX aKTUBOB M 00683aTeNbLCTB

AHHYNMPOBaHME U CNUcaHus

B0O3HMKHOBEHNE N MCYE3HOBEHME (DMHAHCOBBLIX aKTUBOB M 00513aTENbLCTB
BHelHne cobbiTus

M3ameHeHuns knaccmdumkaumm

o Dd~

C. lMepeoueHkn

Peopranusauusa gonra

MpoussogHble hMHAHCOBbIE MHCTPYMEHTbI 1 OMUMOHbI Ha akLMu AN COTPYAHUKOB
[MocneacTBust pasnuMyHbIX NOAXOA0B K y4eTy HepacnpeaeneHHon npudbinm
[MocneQcTBusi HECOMMAacOBaHHOCTU MeXAy LeHaMu B onepaumsax u CTOMMOCTbIO,
oTpaxkaeMom B ocTaTKkax

5. TllocneacTtsusa B criydae ydeTa npoLeHTOB

Powobd~

Nurepatypa

e GNB4,B6,B9 D.2,F.2,F4, F.9 F.18, WS.7 1 WS.9. 5Tn metoanyeckme JOKyMEHTbI
pa3melleHbl Ha cTpaHuue Update of the sixth edition of the Balance of Payments and
International Investment Position Manual (BPM6) (imf.org) nnum List of Guidance Notes for the
2008 SNA Update (unstats.un.org).

o [lodcHutenbHas 3anucka “Treatment of Securities Under Reverse Transactions in Reserve
Assets” («Yuem ueHHbIx bymae 8 pamKkax obpamHbix oriepayuli ¢ pe3ep8HbIMU akmugamuy).

e PlB6, CHC-2008 n 304.
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[naBa 10. C4yeT TOBaApOB

(Hoeas rnaea PT1b, pesynbTtaT pasgenenuns cyuwecTtsytowen rmaebl 10 «CHeT TOBaApOB M YCIyr»)

UN3meHeHuss omHocumersibHO PINB6 ommeyeHbI XenmbiM ygsemom

BBEOEHUE

Kak v rmaea 10 Pl166, naHHasa rnaBa 6yaeTt npeAcTaBnaTh ABa pesynbTaTta Npou3BoacTBa —
TOBapbl 1 yCrnyru, — HO 3aTeM rnaea byaeT pasgeneHa, u ycnyru 6yayT paccMaTtpuBaTtbes
B crieqyloLlen rnase.

maBa OyaeT copepxatb pasgenbl 06 OCHOBHbLIX KOMIMOHEHTaxX cHyeTa TOBAapoB —
akcnopT/MMnopT ToBapoB (pasgen Il), nepenpogaxa ToBapoB 3a rpaHuuen (pasgen lll)

N HeMOHeTapHoe 3051070 (pasgen V), a 3atem B Hen ByayT pacCMOTPEHbI ABe
pononHuTenbHble TeMbl: cornacoBaHme CMTT u gaHHbIx o ToBapax B b (pa3gen V)

1 JONOMHUTENbHbIE pa3buBKM 1 4ONONMHUTENBHBIE (POPMbI NpeacTaBnexHus (pasgen VI).!
Bonee nogpobHo cM. B «CxemaTtunyeckom ob63opey.

Tabnvua 10.1 PI166 6ypeT nsameHeHa, Tak Ytobbl B HEW ObINn NpeacTaBrieHbl OCHOBHbIE
KOMFMOHEHTbI TOMbKO cyYeTa ToBapoB (ycnyrn 6yayT npeacTaBreHbl B OTAeNbHOW Tabnuie

B rnaee 11). Tabnuua 6yaeT Takke pacluMpeHa ¢ BKNIOYEHUEM HOBbIX JOMOMHUTENbHbIX
cTarten («B TOM YnCrie»), OTHOCALLUMXCSA K TOBapaM, Kynns-npogaxa KoTopbiX OCYLLeCTBRASeTCS
B pamMKax rnobanbHbIX CXEM OpraHu3awmm Nnpou3BOACTBa.

Bo BBeaeHun ByaeTt npuBeaeHa cebifika Ha NPOaYKLUMIO, 3aKa3biBaeMyHo C NOMOLLbIO
3NEKTPOHHbIX CPEACTB (3NEKTPOHHAA KOMMEpPLMS), HO MOCTaBMASEMbIX Yepes rpaHnLbl. ITn
W opyrue acnektbl LMdpoBO SKOHOMMKKN Bonee NnoagpobHO paccmaTpuBaloTcs B rnase 16
«[Nepexoq Ha LG POBLIE TEXHONOTUNY.

SKCMOPT/MMIMOPT TOBAPOB

OnpeneneHune akcnopTa/MmnopTa TOBApPOB; NEPEYHU TOro, YTO NOANEXUT N HE NOANEXUT
BKIMIOYEHMIO B 9KCMOPT/MMNOPT TOBAPOB; paCCMOTPEHNE BONPOCOB, CBSA3aHHbLIX C TOBapaMu,
TaKMx kak obLas v cneumanbHas TOProBris, BpEMS OTPaXeHUs, CTOMMOCTHasi OLeHKa

N peaKkcnopT, OyayT COXpaHeHbl TakuM Xe, kak B P56, ¢ HECKONbKMMU OGHOBNEHUSAMMN.

B yactn «CtaTbu, nognexaliue BKAOYEHWNIO B SKCMOPT/MMNOPT ToBapoB» (NyHKT 10.17) 6yaeT
[obaBneHo NoSICHEHNE, YTO SKCMOPTHbLIE NPOAAXWU Tpernaepam N UMMNOPTHbIE MOKYMKM

y TPENAEPOB BKOYAOTCSA B 3KCMOPT/MMMOPT ToBapoB. byaeT npnBegeHo 4ONONHUTENBHOE
NOSICHEHME, YTO 3TO AOJPKHO BKMYaTh TOBAPhI, NPOAAHHbIE TPeENnAepam U KynneHHbIe

y TPENAEPOB B paMKax Tak Ha3biBaeMoKn «0bpaTHOM Nepenpoaaky TOBApOB 3a rPaHNLIEN».

' B 3aBMcMMOCTM OT UToroe pa6oTbl no GN F.18 no KpUnToakTMBaM MOXeT BO3HUKHYTL HEOBXOAMMOCTb
pobaBuTb pasgen o KpUNToakTUBaXx.
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O6paTtHon nepenpoaaxen ToBapoB 3a rpaHuLEN HasbiBaeTCa cuTyaLlms, koraa tpenaep,
SABMSAIOLWNACA pe3MOEHTOM CTpaHbl A, MOKynaeT ToBaphbl Y pe3anaeHTa ctpaHbl B u npoaaet atn
ToBapbl 6e3 usnyeckmux npeobpasoBaHUn ApyroMy NpeanpuUATUIo, SBMSIOLLEMYCS
pe3ngeHToM B cTpaHe B, 6e3 Toro 4tobbl TOBapbl mokuganu ctpaHy B. B aTom criyyae ToBapsbl
OOIMKHbI MPeaCcTaBAATbCS OTAENbHO M BKITOYaTLCH B MAaTeXHbIn 6anaHc ctpaHbl B

B KaTeropuu akcrnopm/umropm moeapos. [ockonbKy n3nyeckun NOToK Yepes rpaHnLly
OTCYTCTBYET, TpebyeTcs BHECEHME NOMPaBOK MO CTaTbAM 3KCMOpTa M UMMopTa, YToObl
OTpasnTb TOT (pakT, YTO B CTpaHe B ABaxabl NPOMCXOANT CMEHa 3KOHOMNYECKON
cobcTBeHHOoCTU. MpeanpusTue B cTpaHe B npogaeT ToBapbl TOProBOMY NpeanpuUsaTuio,
SABMSAIOLLEMYCS pe3naeHTOM B cTpaHe A (3KCnopT Ans cTpaHbl B), u apyroe npeanpustue

B CTpaHe B nokynaet ToBaphbl y TOro e Nnpeanpusitusa B ctpaHe A (MMNopT Ang cTpaHbl B).

e Onupasick Ha GN C.4, 6ygeTt aaHo NosiCHEHWE, YTO Npoda)ka KOHEYHOW NPOAYKLMM B paMKax
cxembl 6ecabpuyHbix ToBaponpounssoautenen (BTI) 6yaet oTpaxaTbcsa B cocTaBe
3KcrmopTa/MmMmnopTa TOBapOB, a He Kak nepenpoga)xa ToBapoB 3a rpaHulen. Kpome Toro,
TOBapbl, MOKyNaemble 1 NpogaBaeMble B paMkax rrobarnbHbIX CXEM OpraHu3auum
Npou3BOACTBA, OyAyT BKMOYaTLCSA B OMOMHUTENBHYIO CTaTbio «B TOM Y/CNE» B KaTEropun
mMnopTa/akcnopTa TOBapOB.

¢ B rnaBe GyaeT coxpaHeH NPUHATLIN B HACTOsILLLEE BPEMS CTaHAAPT OLIEHKM CTOMMOCTH
aKcnopTa/MMnopTa TOBApOB C NMOMOLLILIO OLEHOK Tuna dpaHko-6opT (POB). OgHako B rnase
OyneT OTMeYEHO, YTO KOHLENTyarnbHO NPeANOYTUTENBHOM ABMSIETCA CTOMMOCTHAs OLEeHKa
uMnopTa u 3KcrnopTa no HabngaemMbIM LleHaM onepauuin, 1 nocne AanbHeENLero
TeCTUpOBaHus, OHa ByaeT BBeeHa B Ka4ecTBe CTaHAapTa B cnefyloLlen peaakumm
pykoBoacTB (cnepyst GN G.1)2. Kpome Toro, noTpebyeTcs cornacoBaTb pacCMOTpPEHME
CTOMMOCTHOW OLIEHKM MMMOpTa M 3KCNopTa, BKhtoyasa nonpasky CUD/®OB, B8 CHC n Pr1b.

C. TOBAPbI B PAMKAX NEPENPOAXU TOBAPOB 3A lPAHULIEN

o [laHHbIN pa3gen — rae onpegenseTcs nepenpoaaxa ToBapoB 3a rpaHunLen n pasbsacHaeTCA
OTpaxKeHune TOBapOB B pamKkax nepenpoaaxu ToBapoB 3a rpaHuLen — byaeT coxpaHeH Takum
Xe, kak B Pl166, co cneaylowmnMmn BaxXHbiMU U3MEHEHUAMU.

e Onupasice Ha GN C.4, B rnaBe ByaeT npMBeaeHO NOSICHEHUE, YTO OTpaXeHne npuobpeTeHust
TOBapoOB TpengepamMu Kak oTpuLaTenbHOro aKkcnopta Heobxogumo ansa obecneyeHms
rnobanbHon cbanaHCUPOBaHHOCTU CHETOB. Ecnn Bbl 3TV NOKYNKM CYUTANMCb UMMOPTOM
1 3KCMOPTOM B CTpaHe Tpengepa, rnobanbHble NOTOKU HaxXOAsLWMXC B Takom obopoTte
TOBapoOB y4UTbIBanuch 6bl ABaXapl.

¢ B gaHHoM pasgene 6ynet npvBedeHa ceblfika Ha HOBOE paccMOTpeHue obpaTHow
nepenpoaaxun ToBapoB 3a rpaHuuen B pasgene Il.

2 BesycnosHo, ByayLume U3MeHeHnsi 6yayT BHOCUTLCA B CTaHAaPTbI NpY YCIOBUM COrMalleHus y4acTBYOLLUX
CTOPOH.
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e Bo BctaBsky 10.1 6yayT BHECEHbI UIBMEHEHMS, YTOObLI NPUBECTY YUCIIOBLIE MPUMEPDI,
KacaloLlmecsi nepenpoAakyu TOBApOB 3a rpaH1LEN 1 peakcrnopTa. 3atemM 3Tu npumMmepbl 0yayT
MCnosib30BaHbl Aanee B HOBoW BcTaBke B rnaee 11 «Cyet ycnyry», 4tobbl 6onee nogpobHo
onncaTtb MexaHM3Mbl, 00beAMHALNE NepPeNnpPoLaxy TOBApOB 3a rpaHMLEN N MEXaHU3MbI
nepepadaTbiBalLLEro xapakTepa, a Takke Apyrme MexaHuambl. OTo OyaeT CnyxuTb
NoAadepKKOW A4S onpegeneHn n pasbaCHEHNA 3TUX pa3nNMYHbIX MEXaHU3MOB B PYKOBOOCTBAX.

e Onupasicb Ha GN C.4, 4iCTbIN 3KCMOPT MaTepuaroBs, 3aKynaeMbiX 3a rpaHULLEN NPUHLMNANoM
mMexaHnama BTl n npogaBaembix 3a rpaHULIEN NOAPSAYNKY, Oy4eT oTpaxaTbCs B KAYECTBE
[OOMONHUTENbBHOM CTaTbU «B TOM YMCIIE» B COCTABE YMCTOrO 3KCMOPTa TOBAPOB B paMKax
nepenpoAaxu TOBapOB 3a rPaHuLEN.

e Onupasch Ha nosicHuTenbHyto 3anucky Ne 10, B gaHHOM pasgene 6yaeT npuBeaeHo
pasbsACHEHUE, YTO pacxofbl Ha paxT U CTpaxoBaHWE, CBSI3aHHbIE C MEPENpPOaaXe TOBAapOB
3a rpaHuLIen, NOANEXaT OTPAKEHMIO MO LieHaM onepaLuii, CornacoBaHHbLIM MEXAY CTOPOHaMM
1 B 3aBUCMMOCTM OT COrfiacoBaHHbIX YCNoBuWI noctaekm (T.e. He POB), n 4To pacnpegeneHune
«YMCTOrO SKCropTa TOBAPOB B pamKax Nepenpofaxkn TOBapoB 3a FpaHULENA» MO CTpaHaM
[OOMMKHO NPOU3BOAUTLCSA MYyTEM CYMMUPOBaHKS BCEX MPOBOAOK MO KpeauTy u aedety
Orsi TOBapOB B paMKkax Nepenpoaa)xu TOBAPOB 3a rpaHULEN ONs KaXKAOW U3 CTpaH-NapTHEPOB.

HEMOHETAPHOE 30J10TO

o OnpepeneHne HEMOHETaAPHOrO 30M0Ta (B OTMYME OT MOHETapHOro 30110Ta) U pacCMOTpeHne
CMEXHbIX BONPOCOB — OyAyT COXpaHEHbl TakuMm e, kak B P156, 6e3 cyLeCTBEHHbIX
N3MEHEHNN.

COIrMACOBAHUE CMTT U O OAHHbBIX O TOBAPAX B NMIATEXXHOM BAJTIAHCE

¢ B gaHHOM pasgene 6yaeTt nogvyepkHyTa Hagnexaluas npaktvuka Ansi CocTaBuTenen,
3aKnioyarLLascsa B ToM, YTo0bl rOTOBUTL U NyGnunkoBaTb Tabnuy cCornacoBaHns pasnnyni
MeXay CTaTUCTUKON MeXOyHapOoAHOW TOProBnyv ToBapaMu 1 AaHHbIMW NO ToBapaM COrfacHo
MEeTOA0MN0MMM NNaTexHoro 6anaHca, YTo BaXHO A5 aHanu3aa rnobanbHbIX LienoYek co3gaHns
ctoumocTn (cM. GN G.7) n nnnocTpupyeT KoHUenTyanbHble pasnuinsa mexay N6 n CMTT.

e Tabnumua 10.2 (cornacoBaHue mexgy CMTT n nnatexxHbiM 6anaHcomM) 6yaeT paclumpeHa
C BKIIOYEHMEM BCEX ONepaLmin ¢ ToBapaMy B COCTaBMAOLLEN OTYETHOCTL CTPaHEe, B pamKax
KOTOPbIX COOCTBEHHOCTb Ha TOBapbl MEPEXOANT MEXAY PEe3NAEHTaMN N Hepe3ngeHTaMum
6e3 nepeceyeHns rpaHuLbl. Hanpumep, AOMmKeH YNOMUHATBLCS HE TONBKO YMCTbIA SKCMOPT
B pamKax Nepenpogaxu ToBapoB 3a rpaHuLien (+), HoO Takke HeobXoaNMbl NONpPaBKy
Ha 3KCMOopT M MMMOPT B paMKax onepauun obpaTHOM nepenpoaaxy TOBapoB 3a rpaHuuen (+),
nockonbky B CMTT no onpegenexHnto aTn onepaumm He oTpaxatotcs. Onvpasice Ha GN C.4,
OyayT Takke BHECEHbI MU3BMEHEHUS B OTAENbHbIE CTaTby, KacalLimMecs TOBapoB
Onsa nepepaboTkn, YToObI OHM TaKkkKe BKIYanu geatensHocts BTT.
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F.

64

AONMONHUTENbHbLIE PA3BUBKU U AOMNMOJIHUTENbHbIE ®OPMbI NMPEACTABJIEHUA

o Pacwupssa npusegeHHoe B Pl66 paccmoTpeHue (Hanpumep, B nyHkTe 10.15), B 4aHHOM
pasgene 6ygyT onucaHbl npeanaraemble (COOTBETCTBEHHO NMPUOPUTETAM COCTaBMAOLLEN
[JaHHbIEe CTpaHbl) AONOSIHUTENbHbIE Pa3byBKM TOBApOB ANst COOencTBMs aHanusy. bonee
noapobHble pa3brBKM MOTYT MPOU3BOAUTLCS MO OCHOBHLIM BUAAM MPOAYKLUUW, OCHOBHbLIM
rpynnam npoaykToB, OTPACHSM NPOUCXOXKAEHWUSI U LLUIMPOKUM SKOHOMUYECKUM KaTeropusim
(ccbinku Ha cucTeMbl Krnaccudukauum), a Takke MOryT BKIIOYaTb pa3buBKY TOProemnu
no BantTtam (byaeTt paccMoTpeHa bonee nogpobHO B AOMOMHEHUM 5).

e Onupasice Ha GN C.2 n G.7, pekomeHyeTcs B KayecTBe AOMOMHUTENBHOM (POPMbI
npeacTaBneHns NPoOBOAUTE JaNbHENLLY pa3bVBKY COBOKYMHOMO 3KCNopTa U MMnopTa TOBapoB
Nno XxapakTepucTmkam BedyLLnxX TOProBro npeanpusatui (CoOGCTBEHHOCTb M pa3mepbl), YTOObI
HarnsgHee nokasaTb 3HaYMMOCTb MPeanpuUaTUiA C pa3nuyHbIMU XapakTepPUCTMKaMn B cHETe
TeKyLMX onepaumn (onucoiBaetcs 6onee nogpobHo B rnaee 15).
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CxemaTunyeckum o63op

Beenenue

1. Pesynbtathl nponssoacTea
Tabnuua 10.1. OCHOBHbIE KOMMOHEHTLI CHeTa TOBApOB

OKcnopT/MMNopT TOBapoB

-_—

Beenenue

2. CraTbu, Noanexalume BKIYEHUIO B 9KCNOPT/MMMNOPT TOBapOB

3. CraTbu, He nognexalyue BKIOYEHMIO B 3KCMOPT/MMNOPT TOBapoB BBUAY
OTCYTCTBMSA MEXOYyHAPOAHOW onepawumu

4. CraTbWu, He nognexaliue BKIOYEHNIO B 9KCMOPT/MMNOPT TOBApOB BCreACTBME
MX y4yeTa B cocTaBe ApYrnx KOMMOHEHTOB

5. TlocTtaBku mexay acpdumnmpoBaHHbIMU NPeanpUATUIMU

6. O6Lwas n cneymanbHasi TOproens

7. Bpems oTpaxeHus B yyeTe

8. CrtoumocTHas oueHka

9. PeakcnopTt

ToBapbl B pamkax nepenpogaxun ToBapos 3a rpaHuuen

1. BBegeHue

2. PasHuua mexay nepenpogaxen ToBapoB 3a rpaHuuen, ToBapamu
ansa nepepaboTku n cxemamn BTT1
BctaBka 10.1. lNMpumepbl TOBApOB B paMkax nepenpojaxu ToBapoB 3a rpaHuLLemn
1 peakcnopTta

3. Tleorpadunyeckoe pacnpegeneHue

4. @paxT n cTpaxoBaHue, CBA3aHHbIE C TOBapaMm B paMKax Nnepenpoaakn ToBapoB
3a rpaHuvuen

HemoHeTapHoe 3010710

1. BBegeHue

2. O6GeanunyeHHbIe 30510TbIE CYETA

3. PasgeneHwue onepauunii C HeMOHETapPHbIM 305I0TOM U onepauuii C MOHETapHbIM
30110TOM

CornacosaHve CMTT n o paHHbIX 0 ToBapax B 16

1. BeepeHne
Tabnuua 10.2. CornacoBaHue CTaTUCTUKM TOProBfAM TOBapamMn U UTOroBbIX
rnokasaTenen No ToBapam No MeTOAoNornM NnaTexHoro 6anaHca

2. BaxHocTb 06beanHeHNst HAOOPOB AaHHbIX

JlononHutenbHble pasbrBky U 4OMOSNHUTESbHbIE (hOPMbI MPEACTABIIEHNS
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Mo npoaykTam

Mo oTtpacnsm

Mo BantoTam

Mo xapakTepucTukam npeanpuaTui

.

NuTtepatypa

66

GN G.1,G.7, C.2, C.3 n C.4. 3Tn meToanyecKkne AOKYMEHTbI pa3MeLLleHbl Ha CTpaHuLe
Update of the sixth edition of the Balance of Payments and International Investment Position

Manual (BPM6) (imf.org).

MosicHnTenbHaga 3anucka "The Treatment of Freight and Insurance Associated to
Merchanting and the Geographical Allocation of Net Merchanting" («OTpaxeHue dpaxta

N CTpaxoBaHus, CBA3aHHbIX C Nepenpogakern ToBapoB 3a rpaHuLen, n reorpaduyeckoe
pacnpegeneHne YNCTON Nepenpoaaxu ToBapos 3a rpaHuuen») (CN.10)

«Cmamucmuka mexdyHapoOHoU mopaoenu mosapamu. KoHuenuuu u onpedesieHus»
(CMTT 2010 20da)

«Pykosodcmeo no cmamucmuke Mexo0yHapoOHOU mopeoesu yciyaamuy 2010 2oda
(PCMTY-2010)

"Handbook on Measuring Digital Trade" («Cripago4YHUK 10 USMePeHUr Lugposoli
mopaosru»)



https://www.imf.org/en/Data/Statistics/BPM
https://www.imf.org/en/Data/Statistics/BPM
https://www.imf.org/external/pubs/ft/bop/2019/pdf/Clarification0507.pdf
https://www.imf.org/external/pubs/ft/bop/2019/pdf/Clarification0507.pdf
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[naBa 11. Cyet ycniyr

(Hoeas rnaea PT1b, pesynbTtaT pasgenenuns cyuwecTtsytowen rmaebl 10 «CHeT TOBaApOB M YCIyr»)
UN3meHeHuss omHocumersibHO PINB6 ommeyeHbI XenmbiM ygsemom

BBEOEHUE

o PasBuBas nonoxeHus BBeaeHud k rnase 10, B faHHOM pasferne 6yaeTt npeacrasneHo 6onee
rnybokoe paccMOTpeHUe KOHLIEMNLMI U oxBaTa yCryr.

e OnpeaeneHue ycnyr n cBasaHHOE C HAM 06cyxaeHue ByayT pacluMpeHbl, YTOObl OTpasnTb
Ba)XKHbl€ 3JIEMEHTbI U3 MYHKTOB 6.16—6.22 CHC-2008 (v ee 0OHOBMEHHOW peaaKkLmm)
n Bctaekn 1.1 PCMTY-2010.

e Onupasicb Ha GN C.4 n DZ.9 n npogomnxas obcyxaeHne nepegadu ycnyr BHELLUHUM
nogpsgyukam B nyHkte 10.59 Pl166, B [aHHOM pasferne Takke BBOAUTCS onpeneneHne
YCIyr NnaTHbIX LMdpOoBbIX nocpegHudeckmnx nnartdopm (LIMM) (pekomeHagyemoe
B "Handbook on Measuring Digital Trade" («Cripago4YHUKe o usmepeHuro yugposou
mopeaoesu»)) Kak NPELOCTABMNSEMbIX OHMANH MaTHbIX NOCPEAHNYECKMX YCYT, CO3LAM0LLMX
YCIOBUS ANsi NPOBEAEHMS onepaLmii MeXay MHOTOYUCTIEHHLIMU MOKyNaTensmm
1N MHOIOYMCIEHHBIMU NpoAasLaMu, 6e3 Toro 4Tobbl Takasd nocpeaHUYeckas nnatgopma
noryyana cobCTBEHHOCTb Ha TOBapbl UM NpeaocTaBnsAna ycnyrn, Kotopsie npogatTes
(4epes ee nocpegHNYeCTBO). [JONOMHUTENBHBIE METOANYECKNE YKa3aHUS No nnaTe
3a MOCPEeOHNYECTBO CM. B paCCMOTPEHUM YCNYT, CBA3aHHbIX C TOPrOBIEN.

e KacaTenbHO nocpegHUYeckux ycnyr (BKroYas LndpoBoe NnocpegHNYecTBo), Onnpasicb Ha
GN C.6, naetcs nosicHeHUe, YTo B Knaccudukaumm yenyr nnaTexHoro 6anaHca oHu
He npeAcTaBndAlTca otaenbHO. OgHaKo 4OMNOMHMTENBHbIE CTaTby N9 NPECTaBNeHNs
nocpeaHNYeckmx ycryr MoryT 6biTb BBe4eHbl B 06HOBNEHNN « Pykogodcmea
o cmamucmuke mex0yHapoOHou mopzaosru ycryeamu» (PCMTY-2010) n B HOBOM U3gaHUU
PKYTIE. Kpome TOro, B Tabnvuax LUmMdpoBbiX peCypcoB 1 MCNONb30BaHWs (ONMparoLnxXcs Ha
GN DZ.5) 6ynyT cogepxaTbcs ononHuTenbHble cBegeHuns o LM, koTopble B pamkax 3ToM
OCHOBbI paccMaTpMBalOTCS Kak 0gHa U3 «LMdpOoBbIX» OTpacneu.

e Onupascb Ha GN DZ.8, dygeT KpaTko ynoMsiHyTo 06 n3amepeHnn 06nayHbIX BbIYUCIIEHUNA
B nnaTexxHoM 6anaHce. 3Tu n apyrue acnekTbl LMPOBON IKOHOMUKN Bonee NnoapobHO
paccmatpuBatoTcd B rnaBe 16 «lMepexoa Ha LMdpoBbIE TEXHOMOTUNY.

e B aTom pasgene 6yaeT kpaTko ynoMsiHyTa LiudpoBas TOProens, oTmeyasl, 4to Gonee
noapobHas nHopMaums NPUBOAMTCS B A0MNONHEeHUU 5 « OTAenbHbIE BOMPOCH! TOPrOBINY.

e [loMMMO nogyepkHyTbIX 0BHOBNEHUI/ AononHeHnn, Byaet obecneyeHa cornacoBaHHOCTb
HhOpPMYnMPOBOK C APYrMMY PYKOBOACTBaMU MO MaKPOSKOHOMMWYECKOWN CTAaTUCTUKE (Hanpumep,
c CHC-2025, PCMTY-2010, MPCT-2008).
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e Tabnuua 10.1 P66 ByneT nameHeHa, Tak YTobbl B HEW BbINU NpeacTaBneHbl OCHOBHbIE
KOMMOHEHTbI TOJIbKO cYeTa ycnyr (ToBapbl OyayT npeAcTaBneHbl B OTAENbHON Tabnvue
B rmaBe 10) — 17 OCHOBHbIX CTaHAAPTHbIX KATErOPUN YCINyT.

e bypet ynomsHyTO, YTO OONONHUTENBHbLIE pa3buBKku/gononHUTensHasa opma
npeAcTaBreHns ycnyr (Hanpumep, B 4OMNOMIHEHMM 5 NpnBOAMTCS pa3buBka TOProBm
ycriyramy no BantoTam) 1 pasdurBka 3KcropTa/vuMnopTa yCnyr no XxapakTepucTukam TOProBbIX
npeanpuaTUn NpMBogAaTcs B rmaee 15 «nobanunsaums».

e [lomumo BBEAeHUs (pasgen |), rmaBa byaoet cogepxatb OAUH pasgen — kraccuduvkauus
ycnyr (pasgen Il). bonee nogpobHo cM. B «CxemaTuieckoM ob3opey.

Tabnvua 11.1. OCHOBHbIE KOMMOHEHTLI cHeTa ycnyr (17 OCHOBHbIX CTaHAAPTHbIX KAaTeropun
yenyr)

Ycnyrm no 06paboTke MatepuarnbHbIX pecypcoB, NPUHaANexawmx ApyruMm cTopoHam
Ycnyrv no peMOoHTY Y TEXHUYECKOMY OOCNY>KMBaHWUIO, HE OTHECEHHbIE K OPYTMM KaTeropusm
TpaHcnopT

Moesnku

CTponTtenscTBo

Ycnyrm B obnactu cTpaxoBaHus 1 MEHCUOHHOTO obecneyeHns

®uHaHcoBbIE yCnyru

MnaTa 3a Nonb3oBaHWe UHTESNeKTyarnbHOM COBCTBEHHOCTLIO, HE OTHECEHHas K ApYruM
KaTeropusm

TenekoMMyHUKaLNOHHbIE YCNyru

KomnbloTepHble 1 MHPOPMALMOHHbBIE YCIyrn

Yenyrm HAOKP

[MpodheccroHanbHble yCryrn 1 KOHCYfbTalMOHHbIE YCyrM B 06racTu ynpaBnieHus
Ycnyru, cBsi3aHHbIE C TOProBren

Ycnyru onepaumoHHOro nuM3nHra

TexHudeckne 1 npoyme AenoBble yCryru

Yenyru 4acTHbIM nvuam 1 ycnyrm B cdpepe KynbTypbl U OTAbIXa

Focyp,apCTBeHHble TOBapbl 1 yCnyrn, He OTHeCEHHbIE K OPYIrMM KaTeropuam

B. KINACCUPUKALNA YCITYT

e Knaccudukaums ycnyr 6yget oOHOBMEeHa C BKITOYEHUEM AOMONTHUTENbHbLIX CTAaHAAPTHbIX
KaTeropun ycnyr nepBoro ypoBHsl, YTO yNny4lliaeT COOTBETCTBME MEXAY Knaccudukaumen
ycnyr B nnaTtexHom 6anaHce n Knaccudumkarmen ocHoBHbIX npoayktos (KOIT).
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o Kak u B Pl1b56, knaccudurkaLms B OCHOBHOM NPOU3BOAMTCS NO BUAY YCNyr, HO B cny4vae
Nnoes3aokK, CTPOUTENBCTBA M rOCYyAapCTBEHHbIX TOBAPOB U YCIYT, HE OTHECEHHbIX K APYrUM
Kareropusm, knaccmdukaumns OCHOBaHa Ha TOM, KTO SBMSIETCS CTOPOHOW onepauuu.

e Ecnu B xoae nayuero nepecmotpa KOIM' 6yayT BblaeneHbl HOBbIE YCYyru, OHU
B COOTBETCTBYHLLMX criyvasix OyaoyT oTpaxeHbl B Knaccudukaumm nnatexHoro 6anaHca.

1. YCNYTN MO OBPABOTKE MATEPUAJIbHBIX PECYPCOB, NMPUHAOJNEXALWNX APYT M
CTOPOHAM

e [laHHbIN Nnogpasaen 6yaeTt coxpaHeH Taknm xe, kak B P66, co cnegyowmmMy BaXKHbIMN
OBHOBNEHUAMN.

e YucroBble NpuMepsbl, KacarLmecs ycnyr no obpaboTke MaTepuanbHbIX PeCypCcoB,
npuHaanexaiumx opyrum ctopoHam, u3 Bctasku 10.1 P66 6yayT nepemMelLeHbl B HOBYHO
BcTaBky 11.1 B rnaee 11. OHa BGyaeT Takke BKMYaTh YACIIOBOW NpMMep, OCHOBaHHbIM Ha GN
C.4 n pasbsAcHAWLLMI pa3nuuns mexay 1) TMnamum cxem, OCHOBaHHbIX Ha nepepaboTke
(ycnyrn no o6paboTke MaTepuarnbHbIX PECYPCOB, MPUHaANeXalmMx gpyrum CTopoHam),

n 2) Tunammu cxem 6eccabpuyHbix ToBaponpoussoautenen (BTI1).

e Bcraska 10.2 6yget pacwmpeHa (HoBas BctaBka 11.2), 4To6bl B JOMONHEHWE K APYTUM
CYLLIECTBYIOLLIMM MEXaHu3mMaM KpaTko pasbscHUTb BT, n oHa BygeT BknoYyaTh AEpPEBO
npuHATUA pewwennn ns gononHenus Il GN C.4 co ccbinkamu Ha pasgen |l rnasbl
o rmobanusauuu, rge byayT paccMaTpuBaThCs rnobarnbHbIe CXEMbl OpraHu3aLum
Npou3BOACTBA.

2. YCINYT NO PEMOHTY U TEXHUYECKOMY OBCITYXXMBAHUIO

o [aHHbI Nnogpasaen 6yaeTt coxpaHeH Taknm xe, kak B P66, 6e3 uameHeHui.
3. TPAHCIIOPT?2

e [laHHbIN nogpasaen 6yaeTt coxpaHeH B OCHOBHOM TakuUM e, Kak B P166, co criegytowmm
HebonbWWM OBHOBNEHUEM.

e B nyHkTe 10.77 OypeT npuBeneHa ccbifika Ha BCTaBKy 06 opraHM30BaHHbLIX TYPUCTUYECKUX
noesgkax B oO6HOBNEHHOM noAapasgene o Noesgkax.

' NMepecmoTpeHHbIn npoekT KOMM 6yaeT pacnpocTpaHeH Ans o6LeMUpoBbIX KOHCYbTaLmMii IPUMEPHO B OKTAGpe
2023 roaa, a npeacraBneHve okoH4aTensHoro BapuaHTta KOIM B Ctatuctunyeckyto kommccuto OOH oxuaaetcs
B MapTe 2024 ropa.

2 KacaternbHO HecornacoBaHHOCTU Mexay P66 n CHC-2008 B oTpaXXeHu YCrnyr rpy3oBOro TpaHcrnopTa,
NpefocTaBnseMbIX NEPEBO3YNKAMMU, KOTOPbIE ABMAIOTCA pe3naeHTaMm CTpaHbl-umnopTepa (cM. npumep 3

Bo BcTaBke 10.3 P166 v nyHKT 14.72 CHC-2008), oTMe4aeTcsl, 4TO 9TOT BonNpoc obCyaaeTcs ¢ pegakropamm
CHC, 4yT06bl 4OCTMYb OFOBOPEHHOCTUN O COrNMAacoBaHHOM OTPaXeHUU B 0BHOBMNEHHbIX PYKOBOACTBAX.
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4. TIOE3[OKW

B naHHOM nogpasgene pasbsacHseTCa cdepa oxBaTta Noe3aoK N NxX KoNM4ecTBEHHOE
namMepeHue Tak xe, kak B P66, co cnegyowmnmMmm BaXXHbIMNU N3MEHEHUSIMU.

MyHkT 10.86 ByneT 06GHOBMNEH NOSACHEHUEM, YTO TOBapbl U YCNyru, NpeaocTaBnsemMble
©ecnnartHo opraHamu rocygapctBeHHoro ynpaenenunsa n HKOX, HasbiBaemble coLpnanbHbIMU
TpaHcdepTamu B HaTypanbHol dopme? (Hanpumep, 6ecnnatHble MeauLMHCKUE YCRyru,
nony4Yyaemble UHOCTPaHHbIM TYPUCTOM B 6OMbHULIE, OTHOCSILLENCS K CEKTOPY
rocy1apCTBEHHOr0 ynpasneHusi, becnnaTHble ycryru obpasoBaHusi, NonyYyaemble
WHOCTPaHHbIM Yy4YaLUMMCS B YHUBEPCUTETE, OTHOCSLLIEMCS K CEKTOPY rOCyapCTBEHHOIO
ynpasneHus), BknoyatoTca B noe3fku. B uenax cormacoBaHusa ¢ CHC coumanbHble
TpaHcdepThl B HaTypanbHOW opme ByayT pasbAaCHATLCA B 0OHOBMNEHHOM rMaBe O cHeTe
TpaHCEPTHLIX AOXOAOB.

a. OpeaHu3oesaHHbIe mypucmuyeckue noe3oku

B oToenbHoM BCTaBke NPUBOAATCS KOHLENTyanbHble MeToaMYeCcKNe ykasaHus

006 OpraHn3oBaHHbIX TYPUCTMHECKUX MOE3aKax C MOSCHEHMEM, YTO UX criedyeT paccMaTpuBaTb
He KaK HOBbIV MPOAYKT, a Kak KOP3WHY 13 MO KpanHen Mepe TpeX OCHOBHbIX BUOOB YCyT,
cnegys BCT: i) camux ycnyr (Hanpumep, TPaHCMOPT, Xunbe); i) ycnyr, npegocTaBreHHbIX
TypornepaTopomM W iii) MapXu TYpUCTUHECKOro areHTCTBa (06bI4HO OTANYHOrO

OT Typonepartopa), npogatoLiero Typuctudeckyto noesaky (GN C.7). Bo BcTaBke Takke
NPUBOAMUTCS OnpeaerieHne opraHM3oBaHHOM TypuUCTMYECKOM noe3aku (onupasce Ha MPCT-
2008), noBTOPAA aprymeHTaumio, npusoaumyto B obHoeneHHon CHC, 1 nogvepkusasi
TpaHCrpaHU4HbIN acnekT pasgeneHns TYPpUCTUYECKOro NakeTa Ha COCTaBNALLME NEMEHTHI.

b. [loe3dku, cesizaHHbIe CO 300P0BbLEM

KacaTenbHO noe3nok, CBsi3aHHbIX CO 300pOBbeM, cdhepa oxBaTa « MeAULIMHCKMX OCHOBaHUNY
cnegyetT onpeaeneHunto «neyvyebHbIX 1 0340p0oBUTENBHBLIX Npouenyp» 3 MPCT-2008
(myHKT 3.17), NPUBOANMOMY HUXE.

«JleyeGHble 1 0300POBUTENBHbIE NPOLIEAYPLI BKMHOYAIOT NosyYeHue yCryr 60MbHUL, KIMHWK,
CcaHaTOpMWEB Afls NoCcreboNbHUYHOMO AoneUnBaHns 1 6onee obLLero crektpa MeauLMHCKUX
1 coumarbHbIX YYPEXAEHWIA, MOCELLEHNE MOPCKUX, CMa- U APYrX KYPOPTOB, a TakkKe UHbIX
cneunannspoBaHHbIX yYpeXXaeHun 4ns nony4YeHrs MeaULMHCKOro 06CyK1BaHus,
OCHOBAHHOIO Ha MEAMLIMHCKOM KOHCYJIbTUPOBaHMM, BKITOYAs KOCMETUYECKYHO XMPYPIUIO

C NpUMeHeHeM MeaULMHCKOro 0GopyaoBaHUS U YCIyr».

3 CoumanbHble TpaHchepTbl B HaTyparnbHoi hopme BKMOYaoT TOBapbl U yCnyri, NpefocTaBnsieMble AOMALIHUM
X0351MCTBaM opraHamMu rocy4apCTBEHHOro ynpasneHns n eguHnuamu cektopa HKOX 6ecnnatHo

UK NO 9KOHOMUYECKM He3HaYMMbIM LeHaMm (nyHKT 8.141 CHC-2008). Bo3moxHo, noTpebyeTcs nepecMoTp
OonyLLEeHNst KacaTernbHO 3TUX TpaHcdepToB B nyHkTax 8.145 n 9.120 CHC-2008.
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MprBOOUTCA NMOSICHEHME, YTO pacxobl Ha NOe3aKn NiL, CONPOBOXAAaOLMX NaLMEHTOB,
noaniexxaT BKIMHYEHMIO B «NPOYME NIMYHBIE NOE3OKMY», YYUTBIBAA UX KaK «J1L, HAXOASLNXCS
B 0ObIYHbIX Noe3aKax».

c. [loe3dku, ceszaHHbIe c obpa3zoeaHuem

ByneT npuBegeHo NosicHEHME KacaTesbHO ydeTa fuL, KOTOPbIE CONMPOBOXAAIOT NNL,
HaxoasLMXcs B CBA3aHHbIX C 06pa3oBaHMeM noesakax (Ha OCHOBE OTAENbHOM
NOSICHUTENBHOW 3anuCcKKy, KoTopas byaeTt nogrotoeneHa 53A)

d. [Adpyaue eonpockl, cesizaHHble ¢ noe3dkamu (nyHkm 10.95 PTB6)

Onupasicb Ha GN C.1, gononHuTensHasa pa3dvBka N0e3gokK C BKIMHOYEHNEM YCIYT YaCTHbIM
nvuam u ycnyr B ccpepe KynbTypbl U OTAbIXa (NPUobpeTaeMblix NnLamm, HaxogaLmMmMmcs

B Noe3kax) B KAYeCTBE CAMOCTOATENbHOW CTaTbM B KATErOpUM NPoYunx ycnyr (B 4OMNOMHEHNE
K ycnyram 3apaBoOXpaHeEHUs 1 06pa3oBaHus).

5. CTPOUTEJIbCTBO

Mommmo criegytoliero 0GHOBNEHUS, HE NpeaniaraeTcsa HUKaKNX OPYrmx U3MeHeHUN
B KOHLeNuusax n oxsate ctpoutenscTtea B Pl156.

Onupascs Ha GN C.1, MoXeT npeacTaBnsaTbCa OTAENbHAA ONONHUTENbHasA pa3bueka

KaK CTpOMTENbCTBA 3a rpaHuuen (1.A.b.5.1), Tak U CTPOMTENBLCTBA B CTPaHE, COCTaBNSOLLEN
cratuctuky (1.A.b.5.2) anga a) coopyxeHun n b) ctpoutenbHbIX ycnyr, crnegys pasgenam 53
KOl (dpusunyeckme pesynbratbl 4EATENBHOCTU CTPOUTENBHOIO CEKTOPA U B IAHHOM Clnyyae
npegocTaBnsieMble B Te4eHne meHee ogHoro roga) n 54 KOI (ycnyru, npeaocTtaBnsieMble
B X0[€ COOPYXEHMUS (hn3nyYecKknx pesynbTaTtoB), COOTBETCTBEHHO.

6. YCNYTM B OBINACTU CTPAXOBAHNA N TTEHCNOHHOIO OBECIEYEHUA

Kak n B P166, B JaHHOM pasfere pasbsiCHSEeTCS oxBaT ycnyr B 0611acTu CTpaxoBaHus
1 MEHCUOHHOIO 06ecneyeHns 1 X KONIMYECTBEHHOE M3MepeHMe B nNnaTtexHom 6anaHce
CO cnegyowmMm 06HOBNEHNSMN.

Onupasicb Ha GN F.12, pasbscHAETCS OTpaxkeHne rmbpunaHbIX CTPaxXoBbIX MPOLYKTOB.
MMBpuaHbIN CTpaxoBoW NPOAYKT NpeacTaBnseT cobon codeTaHne ABYX OCHOBHbIX BUAOB
CTpaxoBaHUSA — CTPaxOBaHUA XN3HU (CTpaxoBaHWsi, PUHAHCOBbIE TPEBGOBaAHUSA MO KOTOPOMY
BO3HMKAIOT HE3aBUCUMO OT HACTYMMEHUS HEKOTOPOro cobbITUS, T.€. CTpaxoBaHuUs

co cbeperatenbHbIM KOMIOHEHTOM) U CTPaxOBaHUs, KDOMe CTPaxoBaHUS XU3HU
(cTpaxoBaHus, MHaHCOBbIE TPEOOBAHUA MO KOTOPOMY BO3HMKAKOT TOSIbKO B Clyyae
HaCTyMIeHUs HEKOTOPOro cobbiThA). Takne CTpaxoBble NPOAYKThI KNaccuuLmMpyoTcs

B COCTaBE CTPaxoBaHUs XU3HW ((DPMHAHCOBLIN CHET) UM CTPaXOBaHUS, KPOME CTPaxoBaHUS
XN3HM (TeKyLme TpaHchepThl), B 3aBUCUMOCTM OT TOTFO, Kakne XapakTepUCTUKN NMEOT
NpenMyLLECTBEHHOE 3HaYeHue (T.e. cbeperaTenbHbii KOMMOHEHT (CTPaxoBaHME XXMU3HW)

UIN KOMMOHEHT, N0 KOTOPOMY BO3MELLIEHUS BbIMMAa4YMBaAOTCH TOMbKO B CryvYae BO3HUKHOBEHUS
CTPaxoBoOro criyyas (CTpaxoBaHue, KpOMe CTpaxoBaHus XusHu)). MNoscHaeTcs, 4To
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CTpaxoBaHWe XXW3HW Ha onpedeneHHbI Cpok ByaeT No-npexHeMy BKIYaTbCH
B CTpaxoBaHWe, KPOMe CTpaxoBaHUs Xu3Hu (kak B P156).

e bBonee nogpo6Has MHMOpMaLMsi 0 CTpaxoBaHWUM, BKIOYas rMbpuaHbie NpoayKThl, MPUBOAUTCS
B dorosiHeHuUU 8 «CmpaxoeaHue U NeHCUOHHOe 0becrieyeHuey.

o bonee nogpo6Hasa nHpopmaums o0 MexaHusaMax «takadyn» n «pe-takadyn» NnpuBoOAUTCS
B eniase 17 «Mcnamckoe chuHaHcUpogaHUe U cmpaxogaHuey.

e [laeTcs NOSICHEHWE, YTO YCNYrX CTpaxoBaHuUsl, MpeaocTaBnsieMsle Yepe3 (hUHaHCOBLIE
TEXHOMOrMM (T.e. KCTPaxXTEX»), pacCMaTpMBaOTCA BMECTE C ycnyraMmu B obnactu
CTpaxoBaHus 1 neHcmoHHoro obecneveHus (GN F.7). bonee nogpobHasi MHopmauus
06 3TOM M Apyrnx acnekTax nepexoga Ha LudpoBble TEXHOMOMK NpMBOAUTCS B rnase 16.

®MHAHCOBBIE YCNYTU

o Kak u B Pl66, B aHHOM nofpasfene pasbscHAeTcs oxsBaT PUHAHCOBBIX yCryr
N UX KONUYECTBEHHOE N3MepeHMEe B NNaTexHoM banaHce co cneayrowmm obHOBNEHNEM.

o (CoOopbl B sBHOM hopme. byaeTt npuBegeHa AononH1TeNbHass MHAOPMaLUS/CChINKN
KacaTtenoHO cbopoB 3a ycnyru no nokynkam pecypcos MB® 1 c6opoB 3a hopmanbsHble
0b6s3aTenbCTBa, CBA3aHHbIE C HEBLIOPaHHBIMM OCTaTKaMy B paMKax COralleHni 0 KpeguTax
«CTeHa-6anm» 1 AOroBOPEHHOCTEN O PacCLUMPEHHOM KpeaMToBaHUM CO CTOPOHLI MB®
C yKa3aHWeM, YTO AOMOSNIHUTENbHas nHAopMaumsa cogepxutcsa B dononHeHuu 9 «llo3uyuu
u onepauyuu c MB®».

o ®uHaHcoBble TexHonoru. Onupasics Ha GN F.7, (oMHaHcoBbIe ycnyry, npegocTaBngemble
MexaHn3MamMu hMHTEX (HanpyuMep, NnaTexHble yCryru/ycnyrm KpeauToBaHUsa Mexay
dusnveckumu nuuammn/gpyrue uHaHcoBbIE YCMYrn, Takue Kak npuBrneyeHne
KanuTana/ynpaBneHne NHBECTULMSIMM C MOMOLLLI0 (DMHAHCOBbLIX TEXHONOMNI),
KnaccmduumpyoTcs B cocTaBe (pMHaHCOBbIX ycnyr 6e3 BBe4eHUS HOBbIX KaTeropun ycnyr.
Ycnyru ctpaxoBaHusi, NpegocTaBnseMble C MOMOLLbIO PMHAHCOBLIX TEXHOOMN, BKITHOYAOTCA
B YCMyrn CTpaxoBaHMs U NeHCUOHHOro obecneyveHuns. PasgeneHne koMnaHum ouHTEx
Mo CeKTopam paccmaTpuBaeTcs B rnaee 4, a knaccugukaumnsa MHaAHCOBLIX MHCTPYMEHTOB,
npegocTaBnaeMbIX B pamkax ouHTex — B rnaee 5. Kpome Toro, pyHaHCOBbIE TEXHOMOMNN
1 Opyrve acnekTbl nepexofa Ha LumMdpoBble TEXHONOrMn NnogpobHO paccMaTpmBaloTCs
B rnase 16.

e Mapxa no onepaumsm Kynnu u npogaxu. Hukaknx nsameHeHuin B 6a3oByo KOHLEMNLIMIO MapXXu,
npeacTtaBneHHyto B BPM6, BHeceHo He OyaeT, Ho OyaeT npMBegeHo AOMNONMHUTENBHOE
paccMOTpeHMEe OTHOCALLMXCSA K AaHHOMY BONPOCY KOHLENLWA, BKIHOYasi KpaTkoe YyNnoMUHaHue
NpPakTU4eCKUX TPyOHOCTEN B COCTaBMEHMM JaHHON cTaTbu. B o6HoBNeHHOM «CripagoyHuUKe
ons PI1B6 no cocmaerneHuto daHHbIX» ByayT npuBefeHbl JONOMNHUTENbHbIE MEeTOANYECKUE
yKasaHusl Mo COCTaBrEHMIO0, BKNoYas KOMMNPOMUCCHI, CBA3aHHbIE C UCNOSIb30BaHUEM
pasnu4YHbIX NOAXOAOB K COCTaBMNEHMIO (T.€. Ha OCHOBE 0OCrneaoBaHUA, MyTEM OLIEHKM U (M)
CMeLlaHHbIM NoAxof4), C yka3aHUMeM Ha TOo, YTO NPV pacCMOTPEHMM BOMpoca O TOM, COCTaBMATb
v No 3TOW CTaTbe AaHHble, CTpaHaM crnegayeT OLeHMBaTb CTeNeHb 3HaYNMOCTU 3TON CTaTby
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(onupasicb Ha meToanyeckue ykaszaHus GN F.13, 3aBepLueHne paboTbl Hag KOTOPbIM
oxugaetcs B brnivkanwiee Bpems).

e ®akTopuHr. ByoyT npuBegeHbl METOAMYECKUE YKa3aHUs KacaTenbHO OTPaXXeHUs Joxoaa,
nony4aemoro chakTopoM (kak cbopa) ¢ Mone3HbIMU CCbifIkaMu Ha onepawmmn bakTopuHra
B Apyrux rmaBax Pl167 (Ha ocHoBe GN F.14).

e YOrINK 1 oTpuuatenbHble NPOLEHTHbIE cTaBkuy (6yayT obHoBneHb! nyHkTbl 10.134 1 10.135)4.
B 10 Bpems kak BenmunHa YOTUK gomkHa 6bITe NONOXUTENBHOW, HE3aBMCUMO OT TOrO,
ABNAKTCH NN MPOLEHTHBIE CTABKWN MNOSIOKUTENBHBIMU UIN OTpULIATENBHBIMU (MOCKOSTbKY
NPOAYKT HE MOXET ObITb OTpULATENbHbLIM), OTPULIATENbHbIE MPOLEHTHBIE CTAaBKN MOryT
BbI3blBaTb COMHEHUS KacaTesnbHO ncnosnb3oBaHus ans pacyeta YOIMK BepHbix 6a30BbIxX
NPOLIEHTHbIX CTaBoK. Kpome Toro, oTpuuatensHble NPOLLEHTHbIE CTaBKU MO Aeno3uTam
NOBbLILLAKT PUCK OTpULLaTensHon BennynHel YOIUK, nockonbky 6aHkn Ans yaepxaHus
BKMaA4yMKOB MOIYT npeanaratb 60nee BbICOKME MPOLEHTHbIE CTaBKn, YeM 6a30Bble CTaBKu.
[MoaTomy cocTaBuTensam cneayeT TLlaTeNbHO aHanM3MpoBaTh NpeanonaraemMble
Onsa npyuMeHeHus 6a3oBble CTaBkW, YTOObI HE AoNyCKaTb NOMYyYeHUs OTpuLaTenbHOM
BeNn4YMHbl YOTUK.

8. TMIATA 3A MNONIb3OBAHUE NHTENNEKTYANbHOW COBCTBEHHOCTbIO,
HE OTHECEHHAA K APYTUM KATEIOPUAM

e [laHHbIN Nnogpasaen byaeTt coxpaHeH Taknm xe, kak B P66, co cnegyowmmMm BaXKHbIMN
OBHOBNEHUAMMN.

e bypert BknoyeHo cnepytouee onpegenerue NMNC, ocHoBaHHoe Ha GN DZ.7 (roe
npeacraBneHo obHoBneHue onpeaeneHus B nyHkre 10.98 CHC-2008). Kpome Toro, 6yaet
npuBeaeHO NOSICHEHME KacaTenbHO onepaumii kynnu/npogaxm MACS.

«lMpoayKTbl HTENNEKTYanbHOM COBCTBEHHOCTU ABMSOTCA Pe3ynbTaToOM HayYHbIX
uccnegoBaHum, paspaboTok, N3ydeHus Unm MHHoBaL M, 06pasyoLLmnX 3HaHNUS

U1 co3gatoLmnX CUCTEMbI UCKYCCTBEHHOIO MHTENNEKTa, KOTopble pa3paboTumku MoryT
peanu3oBaTb Ha PbIHKE MM UCMOMb30BaTh A1 NOfyYeHMst COOGCTBEHHbIX BbIrog B NpoLecce
NpOn3BOACTBA, MOTOMY YTO MCMONb30BaHME TakNX 3HAHWI UITM TaKOW CUCTEMBbI
OorpaHuMymBaeTCs C NMOMOLLLIO KOPUANYECKON UIN APYron 3aLnThbly.

e B paHHOM nogpasgene Takke 6yaeTt npuBedeHa cebinka Ha pasgen |l raebl 15
«nobanusauunsa» kacaTenbHO YCTaHOBJIEHUSI SKOHOMUYECKOM cobcTBeHHOCTU Ha MAC mexay
CTPYKTYpHbIMU eguHuuamu MHI, a Takke oTpaXXeHuUsi CONyTCTBYIOLLUX onepauni.

4 O6HoBneHHass CHC Takke 6yOeT BkoYaTb METOOMYECKUE YKa3aHUs MO OTpUUaTeNbHbIM NPOLIEHTHLIMU
CTaBKaM 1 KacaTenbHO BO3MOXHOrO BrvsiHUS Ha pacyeT YPITUK.

5 Bonpocsl, KacaoLmecs 3KOHOMUYECKOW COBCTBEHHOCTM 1 UcTorb3oBaHus MC, a Takke npsamon
npogaxw/nokynku MNC, 6yayT 4ononHUTenbLHO obcyxaeHbl ¢ peaaktopamm CHC, ytobbl npeacTaBuTb
cornacoBaHHble MeXay 0GHOBMEHHBIMU PYKOBOACTBAMM METOANYECKME YKa3aHUS.
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10.

11.

12.

13.

14.

15.
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TEJITEKOMMYHUKALUMOHHBLIE YCNYTU
KOMMbKOTEPHBLIE 1 MUHPOPMALIMOHHBIE YCITYTU

Onupasdck Ha GN C.6, kateropus P56 «TenekoMMyHUKaLNOHHbIE, KOMMbIOTEPHbIE

1 MHDOPMaLMOHHbIE YCIyrny pasgefieHa Ha ABe CTaHAapTHbIE KaTErOpUnN NEPBOrO YPOBHS, Kak
3TO MOKa3aHO HWXe, YTOObI CO34aTb BO3MOXXHOCTb OTAENbHOr0O NpeacTaBneHns
TEeNeKOMMYHMKaLMOHHbIX ycnyr (1.A.b.9) n KOMMNbIOTEPHBLIX/MHGOPMaLMOHHBLIX yenyr (1.A.b.10).

o KomnbloTepHble 1 MHOPMaLUNOHHbIE ycryr ByayT BKoYaTb NpeaocTaBrieHne ycnyr
061aYHbIX BbIMUCTIEHWN (T.€. MPpegoCTaBNeHNe BblYNCIIUTENbHbBIX MOLLHOCTEN, XpaHeHNs 6a3
OaHHbIX 1 apyrmx pecypcoB UT). byaet gobaeneHo onpeaeneHe o6rayHbiX BbIYUCIIEHWI
(ocHoBaHHOe Ha GN DZ.8), Bkntovas ykasaHue Ha TPYAHOCTU UX KONTMYECTBEHHOMO
M3MepeHus, Co cchinikamu Ha bonee noapobHoe paccmoTpeHue B rnaee 16 «lMepexon
Ha UnpoBbIE TEXHOMOIUUY.

1.A.b.9 TenekoMMyHMKaLNOHHbIE YCIYyTn

1.A.b.10 KomnbtoTepHble 1 MHHOPMaLNOHHbIE
ycnyrm

1.A.b.10.1 KomnsromepHsbie ycrnyau*

1.A.b.10.2 UHghopmayuoHHbIe yciyau*

* NononHuTensHas cTaThbs

YCITYTWU HNOKP

NMPOPECCNOHAIIBHBIE YCITYTU N KOHCYINbTAUMOHHBIE YCITYTU B OBJTACTU
YTMPABIEHNA

YCNYTW, CBA3AHHbLIE C TOPIrOBNEW
YCIYTW ONEPALUMOHHOIO JIN3NHTTA
TEXHUYECKUE N MNMPOYUE OEJIOBbLIE YCITYTW

e Onupascbk Ha GN C.6, npo4yure genossble ycnyrn B PI166 pa3gensioTcs Ha NaTb CTaHO4APTHbLIX
KaTeropumn nepBoro ypoBHsi, Kak NokasdaHo Huwke. OXBaT NepBbIX ABYX KOMMNOHEHTOB (1.A.b.11
n 1.A.b.12) Oyget Takum xe, kak B P166. CywiectBytowas kateropus P66 « TexHuyeckue,
cesi3aHHble ¢ mopzaoersiel u rnpo4yue 0esiosbie yciyeu» byaeT pasgeneHa Ha Tpy NOArpynmbl:
CBSI3aHHbIE C TOProBfemn ycryru 1 ycryru onepauuoHHOro nMsnHra 6yayT oTpaxaTbCes,
cooTBeTCcTBEHHO, B 1.A.b.13 1 1.A.b.14. TexHuyeckue n npoyre genosble ycnyru (1.A.b.15)
OyayT BkntovaTb ctatby P66 i) apXUTEKTYPHbIE, UHXEHEPHbIE U NPOYNE TEXHUYECKME YCIYTU
(10.151(a)); ii) nepepaboTKy 0TX0A0B M 6OpLOY C 3arpA3HEHNEM OKpY>KatoLLEen cpebl, YCryru
B 0611aCTU CENBbCKOro X035NCTBa U ropHoAo6bIBaoLLEel NpoMbltuneHHocTr (10.151(b));
iii) npoune pgenosble ycnyru (10.151(e)).
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1.A.b.11 Yenyrn HUOKP

1.A.b.12 MNMpodeccroHanbHble ycryru
M KOHCYNbTaLMOHHbIE YCyrn B 06nacTtu
ynpaBneHus

1.A.b.13 Ycnyru, cBA3aHHbIe C TOProsnem

1.A.b.14 Ycnyrm onepaLMoHHOro fIM3nHra

1.A.b.15 TexHnyeckne 1 npoyne genoBble yCryrn

e KacatenbHo onepaunoHHOro NM3nHra (a Takke B YacTu rnaebl 5 0 (PMHAHCOBOM JIM3UHTE)
Oynet npuBegeHa ccoinika Ha MCPO 16, xenaTtenbHO B CHOCKE, NogvYepKMBasi, YTO 3Ta Hopma
He cornacoBaHa co ctaHgapTamu PINB/CHC oTHOCKMTENbHO KOHLENLUN 3KOHOMUYECKOM
cobcTBeHHocTH (Ha 6ase GN C.5)8.

o Kpowme TOro, B o6HoBneHHom nyHkTe 10.156, rae yxe paccmatpuBaeTcs NN3NHT
CaMoreToB/Cy0B M T.MN. C 3kunaxem n 6e3 akunaxa, yayT pasbACHATLCA KOHLENLMn
«CYXOro» U «MOKpPOro» fnm3uHra camoneTtos (o6cyxaaemble B nyHkTe 12.34 PII66CC) n nx
OTpaXeHwue.

e Onwupasice Ha GN C.4, B onncaHnn TexXHUYeCcKkMX 1 npoyumx aenosbix yenyr (1.A.b.15) 6yaet
WCKIIOYEHAa CChlfika Ha «nepenpogaxy ycrnyr 3a rpaHuueny B nyHkte 10.160. MNoscHaeTcs,
YTO «Mnepenpoaaa ycryr 3a rpaHuLen» C YACTO KOHLENTYyanbHOW TOYKM 3PEHMS HEBO3MOXHA,
MOCKOJIbKY Kynisi-mpogaa ycryr He MOXEeT OCYLLEeCTBATLCS TaknM XKe 06pa3oM, Kak Kynns-
npogaxka TOBapoB, 1 Onepauumn «YMCTON» NEPENPOAAXKM 3a rPaHNLIEN HE MOTYT
pacnpocTpaHATLCA Ha YCryrn, NOCKOSbKY, COrMacHO AENCTBYIOLLUM MeXAyHapOaHbIM
CTaHZapTam, HEBO3MOXXHO YCTaHOBUTb NpaBa COOCTBEHHOCTU Ha ycnyrn. [ocKonbKy
Npon3BOACTBO ycnyr 0bbIYHO COBMaaaeT ¢ Ux noTpebneHrem, ycnyru Bcerga
NpeaocTaBnslTCa HeNnocpeaCTBEHHO Npou3BoanTeNnem notpeburento.

e [locpegHnyeckyto AeaTeNbHOCTb B OTHOLUEHWUW YCIYr MOXET BECTU TOSbKO TpeTbe NuLo
3a nnaTty, U Takasa nnata NOANeXuT OTPaXKEHUIO B COCTaBe YCIyr, CBSA3aHHbIX C TOProBrien
(1.A.b.13), kak gononHUTENbHAsA CTaTbs «B TOM YMCHE» BO BHELUHUX CYETAxX CTpaH-NapTHEPOB.
OTOT noaxo npeanaraeTcd Angd Tex cnyyaes, rae HabnoaeHuo/oTpaXKeHuo noanexar
npsiMble UM KOCBEHHLIE cOopbI 3a nocpeaHnyecTBo. K atomy 6yaet gobaBneHa cHocka,
yKasblBawoLas Ha criegytoulee. NpeanaraemMbli NOAXOA K OTPAXXEHUIO Takon yCrnyrm
Mo NoCpeaHMYECTBY HaLENEH Ha To, YTOObl CBSI3aTb UX C yCryramu, onpegensdeMbiMm
B nyHkTe 3.10 Pl166, koraa «oTaenbHas eguHuLa (areHT) opraHnsyeTt NpoBEAEHNE onepauun
Mexgy OBYyMS OpYrMMU eOuHMLaMy B OOMEH Ha onnaTty OgHOW uinvM obenmmn CTopoHamu
onepauun» (Ha 6aze GN C.4). BygoeT faHO NOSACHEHUE, YTO NNaTeXun NpoM3BoauTENEN
B nonb3y LM npu ncnons3osaHum «umctoro nogxoga» (GN DZ.9) oTpaxatoTcs B cocTaBe

6 B uenom 6yaet npoBeaeHo TwaTernbHoe paccMoTpeHne dopmynmposok PMNB n CHC o nusuHre Ha npegmet
BO3MOXHOCTEMN UX AanbHENLLEro CornacoBaHus.
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yCRnyr, CBSA3aHHbIX C TOProBrien, Npu yCrnoBUU YTO OHWU ABMAOTCA TPaHCTPaHUYHbBIMA
onepauusamn. bonee nogpobHasa nHpopmaums o «4MCTOM noaxone» u apyrux acnekrax LIMMN
npuesoautcs B rnaee 16 «lepexon Ha LiMpoBLIE TEXHONOMUMY.

16. YCINYTN YACTHbBIM JIMLUAM N YCITYTU B COEPE KYIIbTYPbI U OTOBIXA

Kak n B Pl166, B faHHOM nogpasgene pasbacHAeTCs OXBaT YCyr YacTHbIM Ninuam u ycnyr
B chepe KynbTypbl U OTAbIXa CO CredylowmmMm HebonbLWMMN OBHOBNEHMSMMN.

3apaBooxpaHeHne/obpasoBaHne B yaaneHHOM pexmnme BKIIYalTCs B «NPOYMe YCIyrm
YacTHbIM NULLAaM 1 ycnyru B cpepe KynbTypbl 1 oTabixa (B nyHkTax 10.168/10.169 yxe
NPUBOAATCA METOAMYECKNE YKa3aHUsA KacaTernbHO YCnyr 34paBoOXpaHeHus,
npeaocTaBnseMbIX AUCTAHLMUOHHO, M YCryr 06pa3oBaHus Yepes3 MHTEPHET).

17. TOCYOAPCTBEHHbBIE TOBAPBLI N YCITYTWU, HE OTHECEHHbLIE K APYTM KATETOPUAM
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Cdhepa oxBaTa gaHHOro nogpasgerna ocrtaetcsi 6€3 uameHeHun otHocutenbHo Pr1B6. Mpu
3TOM OyAyT BKMOYEHbI OOMONHUTENbHBIE YKa3aHWs Mo METOO0JI0MMM U COCTaBIIEHNIO
«roCyAapCTBEHHbIX TOBAPOB M YCIyr, HE OTHECEHHbIX K OPYTMM KaTEropusiM» KacatesribHO
KOHKPETHbIX MPOAYKTOB, MOANEXaLlMX BKITHOYEHUIO B 9Ty KaTeropuio (B COCTaBe «Mpovmnx
ycnyr, npefocTaBnsieMbIX U NofnyvYaemMblx OpraHaMy rocyapCTBEHHOIO YNpaBneHus»),
cootBeTcTBeHHO pasaenam KOIT 91 (rocyoapcTBeHHOe ynpasneHue u gpyrue ycnyru,
npegocTaBnseMble 06LLEeCTBY B LIENOM; YCNyru no obsisatenbHOMY coLmanbHOMY
ctpaxoBaHuto) u KOI 99 (ycnyrn, npegoctaBnsiemMble 3KCTEPPUTOPUManbHbBIMIU OpraHu3aumnsamu
1 opraHamu), 4Tobbl MOBLICUTL COMMAaCOBAHHOCTb MEXAY YH4ETOM TPAaHCIPaHUYHbIX OnepaLun
n CHC.
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CxemaTunyeckum o63op

BBenenune

1. Onpegenenue ycnyr
2. Bpems oTpaxeHus n CTOMMOCTHasd OLeHKa

Tabnuua 11.1. OCHOBHbIE KOMMOHEHTbI C4eTa yCryr

Knaccudomkaums ycnyr
1. Ycnyru no obpaboTke MaTepurarnbHbIX PECYpPCOB, NpYHaAexawmx opyrum
CTOpOHaM

(BctaBka 11.1. Yncnosow npumep AnNs pasbsaCHEHUs Nopsaka OTpaKeHns ycnyr
no obpaboTke MaTepmanbHbIX PECYpCoB, NPUHAANEXALUMX APYIMM CTOPOHAaM,
n BT n pasnuuun mexay nepenpogaxen ToBapoB 3a rpaHuLen
N peakcnoptom Bo BcTaBke 10.1)

(BctaBka 10.2. YyeT rnobanbHbIX CXeM opraHusaLmm nponssoacTesa — obHoBneHa
M BKITOYEeHa kak BcTaBka 11.2)

2. yCJ'IyFI/I Nno PEMOHTY N TEXHNYECKOMY O6CJ'Iy)KI/IBaHMI'O, He OTHEeCeHHbIe K OpyrnmMm
KaTeropmnam

TpaHcnopT

KomaHaupoBku

CTpouTtenbctBo

Ycnyrv B 06ractu cTpaxoBaHus U MEHCUOHHOIO obecneveHuns

®urHaHCoBbIE yCnyru

© N o o b~ ow

Mnata 3a Nonb3oBaHne NHTENNeKTyarnibHON COGCTBEHHOCTbIO, HE OTHECEHHAS
K OPYrMM KaTeropusim

9. TenekoMMyHUKaUNOHHbIE YCNyrK

10. KomnbloTepHble U MHOPMALNOHHBIE YCyrU

11. Yenyrm HNOKP

12. MNpodeccroHanbHble YCyry U KOHCYbTaUUOHHbIE yCryru B 06nacTu ynpasneHust
13. Ycnyru, cBsidaHHbIE C TOProsrien

14. Ycnyri onepaumoHHOro nuanHra

15. TexHuyeckne v npoure AenoBble yCryru

16. Ycnyrm yacTHbIM nMuam u ycnyrm B cpepe KynbTypbl 1 OTAbIXa
17. locypapcTBEHHbIE TOBapbl U YCAYrk, He OTHECEHHbIE K APYrMM KaTeropmsim
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Nurtepatypa

78

MeTtoanueckue gokymenTol C.1, C.3,C.4,C.5,C.6,C.7,DZ5,DZ2.7,DZ.8, DZ.9, F.7, F.12,
F.13, F.14, G.5, G.8, G.9 u T.4. OTn meToanyeckme OKYMEHTbI pa3MeLLeHbl Ha CTpaHuLe
Update of the sixth edition of the Balance of Payments and International Investment Position
Manual (BPM6) (imf.orq).

MosicHntenbHasa 3anucka "The Statistical Treatment of Negative Interest Rates"
(«CTaTUCTUYECKMIA YYeT OTpuLaTENbHbIX NMPOLIEHTHbIX cTaBok») (CN.3)

MosichuTenbHag 3anucka "The Treatment of Freight and Insurance Associated to
Merchanting and the Geographical Allocation of Net Merchanting" («OTpaxeHue dpaxta
N CTpaxoBaHWs, CBA3aHHbIX C Nepenpogakern ToBapoB 3a rpaHuLen, 1 reorpaduyeckoe
pacnpegeneHne YNCTon nepenpopaxu ToBapos 3a rpaHuuern») (CN.10)

as.bl 10,15,16 n pononHenue 5 P67
«Cucmema HayuoHarnbHbIx cdemosy 2008 eoda

«Pykosodcmeo no cmamucmuke mMex0yHapodHouU mopeoesnu ycnyaamu» 2010 2oda
(PCMTY-2010)

"Handbook on Measuring Digital Trade" («Cripago4YHUK 10 USMePeHUr yughposoli
mopaosru»)

«MexxdyHapodHbie pekomeHdayuu no cmamucmuke mypusmay, 2008 200

OOH, «llocobue no ¢huHaHcosoMYy rpou3sodcmay, nomokam u ocmamkam 8 Cucmeme
HayuUoHaslbHbIX CHemos»

E3SK OOH, «Pykosodcmeo o uamepeHuto arnobanbHO20 rnpoussoocmeas

«Knaccugpukayusi ocHo8HbIX npodykmos», pea. 2.1 (n ee 06HOBNEHNE)


https://www.imf.org/en/Data/Statistics/BPM
https://www.imf.org/en/Data/Statistics/BPM
https://www.imf.org/external/pubs/ft/bop/2007/pdf/Clarification0717.pdf
https://www.imf.org/external/pubs/ft/bop/2019/pdf/Clarification0507.pdf
https://www.imf.org/external/pubs/ft/bop/2019/pdf/Clarification0507.pdf
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[naBa 12. CyeT 3apaboTaHHbIX JOXO40B

(OGBHoBneHue rnasbl 11 P166)!
UN3meHeHuss omHocumersibHO PINB6 ommeyeHbI XenmbiM ygsemom

Kak u enasa 11 wectoro nsgaHusa «PykoBoacTsa no nnatexHomy 6anaHcy n MexayHapoaHom
MHBECTULUMOHHON no3nummn» (PINB6), daHHas aenasa 6ydem npedcmaesnsimb cHem repeuYyHbIX
00x0008 U e20 0CHOBHbIe KoMoHeHMb!. CTpyKTypa COOTBETCTBYtoLLEN rnaBbl P66 6yneT
coxpaHeHa. [1asa 6ydem codepxxamb pasderibi, pedcmasnsowue obuwuli 063op cuema
repsuyHbIx doxodos (pasden l), murbi nepeu4dHo20 doxoda (pasden Il), uHeecmuyuOHHbIU 00x00
U QyHKUUOHasIbHble kKamezopuu (pa3den Ill). bonee nodpobHo cm. 8 « CxemamuyeckoMm ob63oper.

A. OBLLMA OB30P CYETA NEPBUYHbIX 4OXOO0B

CTpykTypa 1 cogepxaHue aaHHoro pasgena 6yayT coxpaHeHbl Takumm xe, kak B P166. B atom
pasgene bygeT npeacTaBrieH cHeT NePBUYHBIX 4OXOAO0B M €r0 OCHOBHbIE KOMMOHEHThI, ONMUCaHbI
CBSI3U C BasloBbIM BHYTPEHHMM npogykTtoM (BBI1) 1 BanoBbiM HauMoHanbHbeIM goxogom (BH),
a TaKke pasnuyve Mexagy nepBUYHbIM AOXOAO0M U BTOPUYHBIM JOXOAOM.

B. BuObl NEPBUYHOIO AOXOOA

[aHHbIi pasgen — rae paccmaTtpuBaeTcs 0XBaT, CPOKM OTPaXKEHUA Y CTOMMOCTHAasA OLeHKa KaXaoro
BMAa NepBUYHbIX JOX0O0B — ByAeT CoXpaHeH TakuMm xe, kak B P56, co crneayowmmi BaxKHbIMU
N3MEHEHUSAMMU.

e Onupasce Ha GN B.9, B gaHHbI pa3gen byaeTt obaBneH HOBbIV NMYHKT MW aHanMTuyeckas
BCTaBKa AN NOSCHEHUS TOro, YTO AN A40X0A4a, AEKIapMpyeMoro B paMKax Harorosbix
aMHWCTU, cregyeT NPMMEHATb MPUHLMM HAYUCTIEHNS, TO €CTb TPeBYTCA NoNpaBKku
Ana nepeBoda C yveTa Ha KaccoBoun ocHoBe. byaeT npuBedeHa ccbinika Ha paccMoTpeHue
CBA3aHHbIX BOMPOCOB B Apyrux rnasax Pl167.

1. OMNNATA TPYOA
e Hert cyLlecTBEHHbIX M3MEHEeHN
2. OVBWOEHObLI M N3BATUA N3 LOXOO0B KBA3VKOPMOPALIN

o [lyHKT 11.27 06 MCKMOUUTENDBHBIX NnaTexax doyaet nameHeH ¢ yyetom GN D.17
(1 cBsI3aHHOrO C HUM JOKYMEHTa Mo OTAesbHbIM Borpocam). B yactHocTn, B aTom GN

" O6patm BHUMaHWE, YTO B JaHHOM aHHOTMPOBAHHOM MIaHe-MNPOCMNEKTe UCMONb3YeTCA TEPMUH «MEPBUYHBIN
aoxony». OgHaKko 3TOT TEPMUH MOXET OblTb MUBMEHEH B 3aBMCUMMOCTM OT UTOroB paboTbl Hag AokyMmeHToM CM.2
«TepMuHonorns u GpeHAMHr CTaTUCTUYECKMX CTaHOAPTOB 9KOHOMUYECKOo y4eTa» U ConyTCTByoLWwen paboTbl
Mo COCTaBIIEHMIO CTAaHAAPTHOrO rnoccapust Anst MakpoaKoOHOMUYECKMX cHETOB. B HacTosiLee BpeMs
paccMmaTpuBaeTcsl NPeAokKeHNe 3aMeHNTb «MepPBUYHBIN [0X0A» Ha «3apaboTaHHbIN 40X04».
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peEKOMeHAyeTCs OTKa3aTbCH OT KOHLIeNL MM cynepanBMAEHAOB B ClyYae NpsiMblX
WHOCTPaHHbIX MHBECTULIMI N OTpaxaTb Niobble pacnpeaeneHms HaKoNMeHHbIX pe3epBOB

13 0B6bl4HOW NPUBLINKU Kak AMBuaeHabl. COOTBETCTBEHHO, STOT MYHKT OyAeT N3MEHEH Takum
0bpa3oM, YTobbl Yka3aTb, UTO BCE pacnpederieHnst HakOMEeHHbIX PE3ePBOB N3 00bIYHOM
NpMObLINY AOMMKHBI OTPaXaTbCH Kak AMBUAEHObl. ByaeT coxpaHeH NOAX0A K OTpaXKeHUIo
UCKIMIOYUTENBHBIX NaTeXen Kopnopawunui CBOUM akLuuMoHepam 13 CPeACcTB OT NPOAaKM
aKTVMBOB — OHW HE JOJPKHbI OTpaXKaTbCA Kak AnBugeHdbl. bygeTt Takke npnsHaHo, YTO MOXET
No-nNpeXxHeMy COXpaHATbCA LIEHHOCTb B OTAENbHOM NPeacTaBNeHNN BbINNaT U3 HaKoMmeHHbIX
pe3epBOB, €CNU 9TO TEXHUYECKM OCYLLECTBMMO, AN CONOCTaBMMOCTU C OTPaXXeHMEM
BHYTPEHHUX CynepauBMAEHAOB, U NOTOMY 3TO ByaeT AobaBneHO B KayecTse
JononHutenbHon ctatbn. COOTBETCTBYIOLLUME N3MEHEHUS ByayT BHeCeHb! B nyHKT 11.30

0 NMKBUOALMOHHBLIX AMBUOEHOAX.

3. PEMHBECTWPOBAHHbLIE JOXOAbI

Onupascb Ha GN D.16, 6yayT BHECEHbBI MOSICHEHUS B ONpeAeneHne HepacnpeneneHHon
nNpuobbinu (NyHKT 11.34) 1 B paccMOTpeEHME PEUHBECTUPOBAHHBLIX 4OXO40B NPeanpuaTus
npsiMoro uHBectmpoBaHus (MyHKTbl 11.40—-11.47). TouHO Tak xe, YTobbl OTPa3UTb YTOYHEHNS,
npeanaraemsble B GN D.16, 6yaet obHoBneHa BcTaBka 11.1 0 peMHBECTUPOBaHHbIX 4OX0AaxX
B Cry4ae LienoYku npaB COBCTBEHHOCTN.

K obcy>xOeHnIo YMCTOro oTpaXeHMs PEMHBECTUPOBAHHbLIX JOXOA0B UMEET OTHOLLEHME TakkKe
npusogmmoe B GN C.8 paccMoTpeHme TOro, JOMMKHbI MK WTpadbl U NEHU cKasbiBaTbCH

Ha [OX04e OT NPSMbIX MHBECTULNIA, KOrAa NPeAnpUSTUS NPSMOro MHBECTUPOBAHMWSA SIBNSOTCS
B 3TMX onepauunsax OTBETCTBEHHOM CTOPOHOM. [1oCKOMbKY cornalleHne no gaHHoMy BOMpocy
He OOCTUrHYTO, B OOHOBMEHHOW MaBe OyAeT npMBeAeHa pekoMmeHaaums, YTobbl cocTaBuTenu
onvpanucb B CBOEM OMNpeAeneHnn Toro, BKMYaTth nNu wrpadbl/MeHN B COCTaB KOHLEMLMN
yJyeTa TekyLmx pesynbtatoB gestenbHocTn (COPC), Ha KOHKPETHbIE XapaKTePUCTUKM
WwTpadoB/NeHW, B TOM YUCME HA TO, CYUTALOTCSH S OHWN UCKITHOYUTENBHBIMN.

Onupasch Ha GN F.2, 0ygoeT gobaBneH HOBbIV MYHKT, YTOObI CTUMYJIMPOBAaTb
npegocTaBneHne AoNONHUTENBHON MHAOPMAaLMK O HepacrnpeaeneHHOoN Npubbinm

no nopTdenbHbIM MHBECTULIMSAIM U CUTHANU3MPOBaTh O BO3MOXHOM pacnpoCTpaHeHUM
OTpaXXeHUs1 HepacnpeneneHHon NpubbINy Ha NopTdenbHbIE MHBECTMLMN B ByayLLeM
0BGHOBMEHNN CTAaHOAPTOB.

4. TPOUEHTbBI M UHBIE AHAJTOTMYHBIE 0OXOAbI

80

CornacHo pekomeHgaumsam GN IF.1 06 ncnamckmx omHaHcax, TEPMUH «MPOLIEHTLI» byaeT
3aMEeHeH TEPMVHOM «MPOLEHTbI U MHbIE aHarorM4Hble AOX0AblY, YTOObI BKNOYMTE Gonee
LUMPOKMUI CMEKTP CXOAHbIX C NPOLEHTaM1 LOXOA0B MO NMCNAMCKUM MHCTPYMEHTaM.
OnpegeneHne npoLeHToB 6yaeT 06HOBNEHO COOTBETCTBYOLWNM 06pasom. CTpaHbl

CO 3HaYUTENbHOW UCITAaMCKOM (PUHAHCOBOW AEATENbHOCTLIO OYAYT NPU3LIBATLCA K CO34aHUI0
MoAKaTEropmum B COCTaBE KAaTErOpUM «NPOLIEHTLI U MHbIE aHANOTMYHbLIE JOXO4bI»

ANa OTAENbHOro NpPeAcTaBneHNUs MHBECTULMOHHbBIX OXOA0B MO UCMaMCKUM Aeno3nTam,
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ccydam v AoMroBbIM LeHHbIM 6yMmaram. [laHHbIn pasgen MoXeT oTCbinatb YutaTens
k rnaee 26 CHC-2025 3a fononHuTenbHon nHopmMaLmen no ucnaMckmum pmHaHcam.

Onupasch Ha nosicHuTenbHyto 3anucky MB® Ne 3 06 oTpakeHun oTpuLaTesnbHbIX
NMPOLIEHTHbIX CTaBOK, OyaeT AobaBneH NyHKT AN NOSCHEHUS!, YTO OTpULiaTenbHbIE
MPOLEHTHbIE CTABKN MOAMEXAaT OTPaXXEHMIO KaK OTpULLATENbHBIN 40X04 K MOMyYeHnto
MHBECTOpamMM (M noanexawun Boinnate UHaHCOBBIMM OpraHu3aumsamu). B ctpaHax

CO 3HaYUTENbHLIMU CyMMaMu AEMN03MTOB, UMEILLMX OTpULATENBHYIO JOXOOHOCTb, MOXET
ObITb paCCMOTPEH BOMPOC O BKITHOYEHUN KAaTEropun «B TOM YnCMe», KOTopasi B UX
HaUMOHarbHbIX NyOnMKaumax oTAenbHO NokasbiBana Obl oTpuuaTenbHbIN NPOLEHTHBIV JOXOA.

PaccmoTpeHue MHBECTMLMOHHOIO A0X0Aa, HAYUCIIEHHOIO B Nepyog, Korga LeHHble bymarm
3aMMCTBOBaHbI B pamkax obpaTtHbIx onepauun (nyHKT 11.69), 6ynet obHoBNEHO
CcOoOTBETCTBEHHO uToram pabotel no GN F.3. B yactHocTn, ecnu obpatHasi onepavuus
oxBaTblBaeT Nepunoa, Korga nognexar Bblinnartbl AMBMAEHO0B/NPOLEHTOB MO LeHHon bymare,
KOTopas okasanacb ganee npogaHa TPETbEN CTOPOHE (TakKe HasblBaeMbIX
KOMNEHCAUMOHHbIMM ABMAEHOAMU/MPOLEHTaMK), PEKOMEHOALUNS 3aKoYaeTcs B TOM, YTOObI
OTpaxaTb NOMOXUTENbHBIV KPpEeANUT NO AnBUAEHAaM/NpoLueHTam Angd gepkatensi LeHHON
Oymaru n oTpyUaTenbHbIV KPEAUT NO AUBUAEHAaM/NpoLeHTam A1 3aeMLLmKa LieHHoW Bymarm
(kak nokasaHo B npunoxxeHun [l GN F.3).

[MpuBOAMMbBIE B JAHHOM pasfene YvMcnoBble NpuMepsbl ByayT pacluMpeHbl C BKIIOYEHUEM
AOMNOMHUTENbHbBIX YACMOBBLIX MPUMEPOB MO 0bnMraumsam, BelfyLWEHHbIM N0 HOMUHAnNy,

C AMCKOHTOM U C MpeMMUeR, YacTUYHO onupasicb Ha npuMepsl B « CripagoyHuke

o cmamucmuke UeHHbIX bymae» (BononHeHuve 1).

MHBECTULUMOHHbLIM 0OXO[, OTHOCUMBIN HA CYHET LEPXATEJSIEN CTPAXOBbIX
M MEHCUOHHbIX NOJIMCOB M CTAHOAPTHbLIX TAPAHTUI

Co BpeMeHu nybnukauum CHC-2008 Bbilwen psg NosSiCHEHUI KacaTeENbHO OTPaXKeHUs
NMeHCMOHHbIX Nporpamm («CHC: HOBOCTM 1 KOMMeHTapumuy, Bbinyck 39/40, KI'S 9/2014). byget
NpoBeaEeHO UX PACCMOTPEHME, YTODObI YCTaHOBUTb, TPEOYETCHA NN BHECEHUE KaKMX-ITMBO
n3MmeHeHwui/nosicHeHuin B PINB gns cornacoBaHus UX oTpaxKeHus 2.

PEHTA

Mo pesynbTatam obCcyxaeHuin kacatenbHO oTpaxeHus AaHHbIX (GN DZ.6) n oTpaxeHus
peHThl (Al.2) MoXeT noTpeboBaTbCs BHECEHWE U3MEHEHUI B ONpeaeneHne n oTpaxeHue
PEHTbI B MAKpO3KOHOMMYECKUX cHeTax. AHaNOrM4HbIM 06pa3om, Ha METOAMYECKNX YKa3aHUSAX
no peHte B PINBb MoryT ckasaTtbcsl pe3ynbTaTbl 06CyXOeHUI y4eTa SKOHOMNUYECKOMN
COOCTBEHHOCTU U UCTOLLIEHUST NpUpoaHbIX pecypcoB (GN WS.6), ydeTa brmonormyeckmnx

2 Kpome TOro, B HacTosiLiee Bpems B coobiiectse CHC Takke BefeTcs 06CyKaoeHNe OTPasKeHUst XOmNOUHIOBbIX
npubbInen 1 youITKOB B Criydae onepauuii CTpaxoBaHus, KOTOpPoe MOXET BNUATb, B YaCTHOCTU, Ha BENUYMHY
NPOAYKTa CTpaxoBaHus (C YeM CBsi3aHa KOHLIENUMA YNCTbIX MPEMUI) U Ha MHBECTUMLIMOHHBIN JOX04, OTHOCUMbIIA
Ha cyeT gepkaTerniei CTpaxoBbiX NOMNCOB.
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pecypcoB (GN WS.8) un oTpaxeHus BO306HOBRsAeMbIX MCTOYHUKOB aHeprum (GN WS.11), xoTs
B LIEHTPE UX BHUMaHWUSI HAXOASATCA BHYTPEHHME onepaLun.

7. HANOIM m cyeCmanm HA nrPoayKuuio 1 nPON3BOOCTBO

C.

Mo ntoram pabotbl Hag GN WS.7 moxeT ObiTb A06aBnNeH HOBbIV pa3gen Ansl onucaHus
onepauuii Mo Haroram Ha NPOU3BOACTBO, CBS3aHHbLIM C NPOrpaMmMamMiy TOProBN KBOTaMM

Ha BblOpochl. TpaHcrpaHMyHbIE onepaL M BO3MOXHbI B CUMY CYLLIECTBOBAHUS
MeXAyHapPOLHbIX MPOrpaMM TOProBIIN KBOTAaMM Ha BbIOPOCHI, B paMKkax KOTOPbIX Koprnopawmm
MOryT NOKynaTb KBOTbI M3 OAHOWN CTpaHbl M NEpefaBaThb MX B APYron cTpaHe. ATO MOXET
BECTU K TOMY, YTO OHa cTpaHa 6yadeT nony4yatb HaroroBble NOCTYNNEHNS

OT NPOU3BOACTBEHHOW AEATENBHOCTU, KOTOPAsi OCYLLECTBNAETCH B APYrOi CTpaHe.

Mo ntoram paboTbl Hag GN WS.14 paccmoTpeHme rpaHuLbl Mexay Hanoramu u cbopamum
3a NpegocTaBfieHNe YCIyr MOXeT ObiTb paclumMpeHo/caenaHo 6onee CHbIM U COorfiacoBaHO
MexXay pasnvMyHbIMU PYKOBOACTBAMM.

MHBECTULIMOHHBLIA OOXO0A N ®YHKLMOHAIBHbIE KATEFTOPUU

[aHHbIn pa3gen — rae pasbAacHAeTCes Knaccudmkaums MHBECTULMOHHOIO Aoxo4a
no oyHKUMOHanNbHbLIM KaTeropusaMm — ByaeT coxpaHeH Takum xe, kak B P66, co cnenyowmmm
BaXXHbIMU N3MEHEHUAMMN.
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Tabnuua 11.2 6ygeTt obHOBMNEHa, YTOObI OTPa3nTb HOBYIO NMOAPOOHY0 pas3dmBKY
WHBECTULIMOHHOIO Joxoaa, cneays pekomeHgaumsm GN D.7, koTopble 3aKnio4alTCs B TOM,
YTOObI yOensaTb MeHbLUE BHUMaHNSA pa3buBKe MO KaTeropMsmMm UHBECTULIMOHHbBIX OTHOLLEHWI
(MHBECTML MM MPAMOro MHBECTOPA B MPeanpusaTny NPSIMOro MHBECTUPOBaHUS; NPEANnpUATUN
NMPSIMOro MHBECTMPOBAHWS B MPSAMOM MHBECTOPE (0bpaTHbIe MHBECTMLUN); MEXAY
CECTPMHCKMMM NMpeanpuaTusiMm) B Nonb3y pa3buBkM No cektopam (CM. npeanaraemyro
Tabnuuy B gononHeHuu lll ykazaHHoro M[1). Pa3buBka goxona oT NpsiMbiX MUHBECTULMI

Mo cektopam byaeT BXOAWTb B CTaHAAPTHbLIE KOMIMOHEHTLI NaTeXHoro 6anaHca.

B oaHHom pasgene bygeT pekoMeHOoBaTbCHA pas3genbHoe NpeacTaBneHne MHBECTULIMOHHOO
Joxoa no xapakTepuctyukam TOProBbIX NPeanpustum (CO6CTBEHHOCTb U pa3mep) B Ka4ecTBe
JononHUTENbHOro NpeacraBneHus (kak pekomeHayetcsa B GN C.2), utobbl nokasaTb
OTHOCUTENbHY 3HAYUMOCTb NPELANPUSATUN C Pa3NIUYHBLIMU XapaKTEPUCTUKAMUN B CHETE
TeKyLnx onepaumi. 3To AONONHUTENBHOE NpeacTaBrieHme byaeT Takke onncaHo 6onee
noapobHo B rnaee 15 «'mobanusaumsay.
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CxemaTunyeckum o63op

O6Lwmn 0630p cyeTa NEPBUYHbBIX JOXOLO0B
1.

2.
3.
4

OnpepgeneHxune

Csssn ¢ BBIM n BHO

PaspeneHune nepBUYHOro [oxo4a M BTOPUYHOTO Aoxona
CTpyKTypa cyeTa nepBUYHbBIX JOXOO0B

Tabnuua 12.1 OcHOBHbIE KOMIMOHEHMbI cHema nep8uYHbIx oxo008

Buabl nepsuyHoro goxonda
1.
2.
3.

6.
7.

Onnarta Tpyaa
OvBuaeHabl n N3bATUA U3 JOXOO0B KBa3NKoprnopauun
PenHBecTMpoBaHHbIe Joxoabl

Bcmaska 12.1. PeuHsecmupogaHHbie 00x00b! 8 Criydae UeroyKku rnpae
cobcmeeHHocmu

MpOLEHTLI U UHbIE aHamNOrMYHbIe OOXOAb!

Bcmaska 12.2. Hucnosou npumep pacdema HaqyucisseMblX poyeHmos
o obnuzayuu ¢ hukcuposaHHOU MPOUEHMHOU cmaskou, 8bImyWeHHOU
o HoOMuHary

Bcmaska 12.3. Hucnosou npumep pacdema HaqyucissemMbiX poyeHmos
o obnuezayuu ¢ hukcuposaHHoU MPoyeHMHOoU cmagkol, ebinywWeHHOU
¢ OUCKOHMOM

Bcmaska 12.3. Hucnosol npumep pacdema HaqyucrsemMbiX rnpoueHmos
o obnuzayuu ¢ ¢hukcuposaHHoU MPOUEHMHOU cmaskoU, 8binywWeHHOoU ¢ npemuel

Bcmaska 12.5. Hucnosol npumep pacyema HaqucrieHUs npoueHmos
o obnueauuu c HyrneebiM KyrioHOM

Bcmaska 12.6. Yucnosoli npumep pacdema HaqucrieHUs MPoyeHmMos
o obnueayuu, npuesidaHHol K UHOeKcy, — UHAEKC ¢ wupokol basol

Bcmaska 12.6. Yucnoeoli npumep pacdema HaqucsieHUs MPoyeHmMos8
o obnuezayuu, npuesidaHHol K UHOeKcy, — UHAEKC ¢ y3Kol basol

MHBECTULMOHHLIN A0X0A4, OTHOCUMBIV Ha CHET aepXaTenen cTpaxoBblX

N MEHCUOHHbIX NMOJSIMCOB 1 CTaHOAPTHLIX rapaHTui
PenTa

Hanoru n cy6ecuaum Ha NpoayKLUuio U NPOM3BOACTBO

MHBECTULIMOHHBIN Aoxo4 U pyHKLMOHAaNbHbIE KaTeropum
1.

2.
3.

4.

[oxon oT NpsAMbIX UHBECTULINIA

Bcmaska 12.5. Yucnoeol npumep pacyema peuHgeecmuposaHHbix 00x0008
npednpusimusi MPsIMo20 UH8ECMUPO8aHUSI

Tabnuya 12.2. JlemanbHas pa3buska doxodoe om npsiMbIX UHeecmuyul
¢ 0bHosieHueM Os1s1 OmpakeHUs MpeuMyujecmeeHHoU pa3busku o cekmopam
8 omJiuyue om UHBECMUUUOHHbBIX OMHOWEHUU

[oxon oT nopTdenbHbIX MHBECTULNI
Mpo4nin NHBECTULMOHHBIN A0X04

Tabnuya 12.3. JemarnbHas pasbugka rnpoyux UHeeCcmMuuyuoHHbIX 0X0008
[oxopn no pe3epBHbLIM akTMBaM
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5. [JononHuTensHoe npeacTaBneHne NHBECTULIMOHHOMO A0X04a MO XapaKTepucTmkam
npeanpuaTUn

Nurepatypa

e GNB.9,B.12,D.7,D.16%, D.17*, C.2, F.2* F.3, G.9, IF.1, DZ.6, WS.6*, WS.7*, WS.8%,
WS.11*, WS.14* n Al.2. 3T metoanyeckme OKYMEHTbI pa3MelleHbl Ha cTpaHuue Update of
the sixth edition of the Balance of Payments and International Investment Position Manual
(BPM6) (imf.org) unu List of Guidance Notes for the 2008 SNA Update (unstats.un.org)3.

e [losicHutenbHas 3anucka "The Statistical Treatment of Negative Interest Rates"
(«CTaTUCTUYECKMIA YYeT OoTpuLaTENbHbIX NMPOLIEHTHbIX cTaBok») (CN.3)

e «CHC: HOBOCTW 1 KOMMeEHTapuuny, Bblinyck 39/40 06 oTpaxeHUU NOTOKOB MeXAay
NMEHCMOHHbLIMW MPOrpaMMamMu C YCTaHOBEHHLIM pa3mMepoM BbInnaT U X CNOHCOpaMm
n peweHuns cosewanusa K3 9/2014 kacatenbHO OTpaXkeHUs1 XONANHIOBbIX NPUObINen
N yObITKOB B Cry4ae NeHCUi.

° «CripagoYHUK 10 cmamucmuke UeHHbIX bymae»

3 MeTogunyeckve JOKYMEHTbI, N0 KOTOPbIM BO BpeMs NOArOTOBKM AaHHoro AlMM Benucb KOHCynbTauum,
nomeyeHbl 38e3404KoN (*).
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[naBa 13. CyeT TpaHCHEePTHLIX 4OXO0O40B

(O6HoBneHve rnassl 12 Pr166)1
UN3meHeHuss omHocumersibHO PINB6 ommeyYeHbI XenmbiM 4g8emom

Kak u enasa 12 wectoro n3gaHusa «PykoBoacTsa no nnatexHomy 6anaHcy n MexayHapoaHom
MHBECTULUMOHHON no3nummn» (PINB6), daHHas aenasa 6ydem rnpedcmaesnisime cHem 8mopuYHbIX
00x0008 U e20 0CHOBHbIe KoMIoHeHMbI. CTpyKTypa COOTBETCTBYoLLEN rmaBbl P66 6yneT
coxpaHeHa. [1asa 6ydem codepxamb pasderibi, pedcmasnsrwue obuwuli 063op cuema
8mopuyHbIx doxodoe (pa3den 1), koHyenuuu u oxeam (pasden ) u sudbi mekywux mpaHcghepmos
(pasden Ill). bonee nodpobHo cm. 8 « Cxemamu4ecKkom 0630pe».

A. OBLLUMA OB30P CYETA BTOPUYHbIX 4OXOO0B

CTpykTypa 1 cogepxaHue gaHHoro pasgena 6yayT coxpaHeHbl Takumm xe, kak B P166. B atom
pasgene 6ygeT npeacTaBneH cYET BTOPUYHbBIX JOXOAOB U €0 OCHOBHbIE KOMMOHEHTbI, ONMUCAaHBbI
CBS13U C BaNOBbIM HaLMOHanbHLIM pacrnonaraeMbiM 40X040M U JAHO NPOTMBOMNOCTaBEHNE
BTOPMYHOIO 4OX04a U NEPBUYHOIO Aoxona.

B. KOHLUEMUWU N OXBAT

[aHHbIN pa3gen — roe paccMaTpmBaloTCs OXBaT, CPOKM OTPaKEHMS U CTOMMOCTHASA OLeHKa
BTOPMYHOIO Aoxoda — OyAeT COXpaHEeH TakuM xe, kKak B P166, Co crieaytoLmMMn BaXXHbIMU
N3MEHEHNSMU.

1. ONEPAUVMN. OBMEH N TPAHCOEPTHI
e HeT cyLiecTBEHHbIX U3BMEHEHNI
2. PASOENEHVE TPAHC®EPTOB HA TEKYLUME U KATMTNTAIbHbBIE

e CornacHo GN C.8, bygeT pacluMpeH nepeyveHb ornepaLuun, CHUTAKLLNXCS KanuTanbHbIMK
TpaHcgepTamy, C BKIIOYEHNEM B HEFO HE UMEIOLLIMX PEryNISIPHOrO XapakTepa nnatexen
B CYET KOMMEHCALMN HAKOMJEHHbLIX MOTEPb UMW 3HAYNTENBHOrO yuepba; B PI166 oHx
B sIBHOM (hOpMe He nepeymcnsoTcs (HO Mpy STOM OHU PacCMaTPUBAOTCS HMDKE B MyHKTaX
12.55-12.56).

' OBpaTuM BHUMaHWE, YTO B JAaHHOM aHHOTMPOBAHHOM MraHe-NPOCMeKTe UCTONb3yeTCs TEPMUH «BTOPUYHbIE
foxofbl». OQHAKO 3TOT TEPMUH MOXET ObITb U3MEHEH B 3aBUCUMOCTM OT UTOrOB paboTbl Hag AokyMmeHToM CM.2
«TepMuHonorust U GpeHANHN CTaTUCTUYECKUX CTaHAAPTOB SKOHOMUYECKOIO yYeTa» 1 COMyTCTBYHOLLEH paBoThl
No COCTaBMeHWo CTaHAapTHOIO rMoccapuys Ans MakpO3KOHOMUYECKUX c4YeToB. B HacTosiLee Bpems
paccMaTtpuBaeTcsl NpeanioXeHe 3aMEHNUTb «BTOPUYHBIE [OXOAbI» HA «TPAHCAEPTHbIE [OXOAbI».
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3. OTPAXEHME N CTOMMOCTHAA OLUEHKA TPAHCO®EPTOB

1.

CornacHo GN C.8, 6yayT BHeceHbl M3MeHeHUs B NyHKTbl 12.17—-12.18 B uensax pasbacHeHUs
TOro, YTO onepauun B popme WTpadoB/NEHN HE MOANEXAT OTPAXXEHMNIO A0 TEX NOp, Noka
Hanarawowas wrpad eanHmua He umeeT «6e3ycroBHOro TpeboBaHMs Ha CpeacTBay,

N MOSAICHEHUS, YTO, ECIM PELLEHME UM MOCTAHOBIIEHME JOMYCKAlOT AarbHENLLYHO
anennsumio, 6esycnoBHoe TpeboBaHVe CyLLECTBYET TOrAa, «KOrga BbIHECEHO peLueHne

no anennsummy». byaet oTMeYeHOo, YTO MO HAYUCIIEHHBIM, HO eLle He BbiNnavYeHHbIM
wTpadam 1 neHu AomkHa AenaTbCsl KOppecnoHANpPYoLLasi NPOBOKA B COCTaBe MpoYen
DebUTOPCKON/KpeaANTOPCKOM 3340 /PKEHHOCTH.

Cueta nepepacnpeaeneHusi OXoAoB B rnaBe 8 CHC-2008 BkntovaloT psg NpUMMepoB
pasnu4yHbIX BUAOB TpaHCHEPTOB U NOPsiAKa UX OTPaXKEHUS — TaKMX Kak TpaHcdepThbl

B AE€HEeXHON hopme, NpeocTaBneHne TOBapoB M YCIyr NPeanpuaTUaIMU U coumarbHble
TpaHcdepThl B HATypanbHOM oopme, — KOTopble MoryT 6biTb Jo6aBneHsbl B PINB

ONsl COrnacoBaHHOCTU/MOMHOTHI.

BUAbl KAMUTAJIbHbIX TPAHC®EPTOB

JINYHBIE TPAHCOEPThI
e HeT cyLlecTBEHHbIX U3BMEHEHNI

MPOYME TEKYLWME TPAHCOEPTHI

Mo ntoram paboTbl Hag GN WS.14 paccmoTpeHme rpaHuLbl Mexay Hanoramu u cbopamm
3a npefocTaBneHune ycnyr byaeT pacluMpeHo/yTOMHEHO M COrnacoBaHO MeXay pasnnyHbIMU
pyKOBOACTBaMWZ.

Mo ntoram pewweHus KIS (7/2012) 6yaeTt paclumMpeHo paccMoTpeHue TpaHchepTos,
CBSI3aHHbLIX CO CTPaxoBaHMEM, KPOME CTPaxOBaHWS XXU3HU, YTOObI MPOSICHUTb, Kak creayeT
onpenenaTb 3KCTpaopAMHapHbIe CObbITUA ANs Lienen YCTaHOBEHUS TOro, ABNAIOTCS N
TpaHcGEePThl TEKYLLUMM UIK KanuTanbHbIMU.

Onupasdck Ha GN F.12, oTpakeHne YMCTbIX NPEMUN U BO3MELLEHUIN NO rMBpUAHBLIM
CTpaxoBbIM NpoAykTam OyAeT 3aBMCETb OT TOro, OTHOCUTCHA NPOAYKT K CTPaxX0OBaHMIO XN3HU
UNK K CTPaxoBaHUI0, KPOME CTPaxXOBaHMUS KU3HWN.

PaccmoTtpeHue wtpadoB 1 neHu (MyHKT 12.54) 6yaeT paclumpeHo, onvpasicb Ha GN C.8
(cm. npunoxenue VI). BygeT Takke NOSCHEHO, YTO YCNOBHbIE LWTPadbl U NEHN B JOrOBOpPax
CMUSIHWUIA U NOTTOLLEHUI SBNSATCA OBHOBNEHMAMWN PLIHOYHOW CTOMMOCTU NPUOBPETEHHOTO
npeanpuaTUs U NOTOMY AOJPKHbI OTPaXaTbCs B COCTaBe NOTOKOB MO MNPSAMbIM

1N nopTdenbHbIM MHBECTULMAM, @ HE Kak TpaHcdepTol.

2 CBsizaHHOe C 3TUM OGCYyXaeHWe nnaTexeit 3a cTabunbHOCTb U Ux oTpaxeHus (KIS 7/2012 u 8/2013) Takke
MOXeT UMeTb NoCcneacTBUS Ans nnaTexHoro 6anaHca, KoTopble elle TpebyoT aHanm3aa.
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PaccmoTpeHue KpynHbIX BbINnaT kKomneHcauun (nyHkTsl 12.55-12.56) 6ynet o6HoBReHO
AN NOSCHEHWA TOro, YTO BbINNAaThbl KOMNEHCaLUM NOANEXaT OTPAXKEHMIO KaK KanuTanbHble
TpaHcgepThl (C.8).

Onupaschk Ha pelueHue, npuseaeHHoe B GN B.8, 6ynet nobaBneH HOBbIV MYHKT

ONs onncaHus NOAX0A4a K OTPaXkeHU0 HEBO3MeLLaeMbiX B3HOCOB B MOfib3y rocygapcraa
(vnn HasHa4YyeHHOro UM BEJOMCTBA) B paMKax NporpaMm rpaxgaHcTea 3a niBectuuum (F3N1)
KaK HeHanoroBblX NOCTYMNNeHnn (TpaHCcepThl, HE OTHECEHHbIE K APYIMM KaTeropusim).
YuntbiBas pasnuumsi B NpakTMyYeckmx hopMax OCyLLIECTBIEHUSA Takoro poaa nporpamm N34,
BbIOOp MeXAy TEKYLLMMMW U KanuTanbHbIMU TpaHCepTamMmn OOMMKEH ObiTb OCHOBaH

Ha KOHKPETHOM XapaKTepe Nporpammbl, creayst CTaTUCTUYECKMM NPUHLMNAM

13 pykoBoacTea. ([efcTByloLWmMIA B HACTOSILLEE BPEMS NOAX0S K OTPAXEHUIO BO3MELLAEMbIX
B3HOCOB B nporpammbl '3 (kak nHBeCTMLMIA) OyOeT coXpaHeH.)
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CxemaTuyeckum o63op

A. O6wwnin cyeta 0630p BTOPMYHbLIX 4OXOA0B
1. Onpegenexwne
2. PasgeneHue nepBUYHOro Aoxoda U BTOPUYHOIO Aoxoaa
3. KoMnoHeHThI

Tabnuya 13.1 OCHOBHbIE KOMITOHEHMbI CHeMa 8mopu4HbIX 00x0008

B. KoHuenuwuun n oxeat

1. Onepaunn. ObmeH n TpaHchepTsbl
2. PasgeneHue TpaHcepToB Ha TeKyLMe U KanutasibHble
3. OTpaxeHue n CToMMOCTHas OLleHKa TpaHChepToB

C. Buabl kanuTanbHbIX TpaHcdepToB

1. JlnyHble TpaHcdepThl
2. Tlpoyne TekyLine TpaHchepThb

Nurepatypa

e GNB.8, C.8, F.12 n WS.14*. 3Tn meTogmyeckne AOKYMEHTbI pa3MeLLeHbl Ha CTpaHuULe
Update of the sixth edition of the Balance of Payments and International Investment Position
Manual (BPM6) (imf.org) nnn List of Guidance Notes for the 2008 SNA Update
(unstats.un.org)3.

o PeweHns cosellaHns KIS 7/2012 o cTpaxoBaHUM XU3HN 1 KPYMHbIX SKCTPaopAUHAPHbIX
COObITHAX.

o Ob6cyxaeHve nnaTtexen 3a ctabunbHocTb B KI'S 7/2012 n 8/2013.

3 MeToamnyeckue AOKYMEHTbI, MO KOTOPbLIM BO BPEMS MOATrOTOBKY AaHHoro A BENUCL KOHCynbTaumm,
nomeYeHbl 3Be3004KoN (*).
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[naBa 14. CyeT onepauuun ¢ Kanutarnom

(O6HoBneHue rnaebl 13 Pr166)
UN3meHeHuss omHocumersibHO PINB6 ommeyeHbI XenmbiM yg8emom

Kak u enasa 13 wecTtoro nsgaHusa «PykoBoacTsa no nnatexHomy 6anaHcy n MexayHapoaHom
WHBECTULUMOHHON no3nummn» (PINB6), daHHas aenasa 6ydem rnpedcmaesnsimeb obuul 0630p cyema
ornepayul ¢ KarnumarsioM U e20 OCHOBHbIX KOMIMOHeHMo8. CTpykTypa COOTBETCTBYtoLel rmasbl P66
OyneT coxpaHeHa. [1asa 6ydem codepxampb pa3desibl 0 KOHUenuusix u oxeame (pasden l),
npuobpemeHuu u 8biIbbimuu HeNPou3eedeHHbIX HeQhUHaAHCO8bIX akmueoe (pa3des 1)

U KanumarnbHbIx mpaHcgepmax (pasden Ill). bonee nodpobHo cm. 8 « Cxemamu4eckom 0630pey.

A. KOHLUEMNUWU U OXBAT

e [laHHbI pasgen — rae paccmaTpmBaeTcs cdepa oxsaTa U OTpaXKeHue B yyeTe onepauumn
Mo CYETy onepauun ¢ Kanutanom — OyaeT CoXpaHeH Takum xe, kak B P66, ¢ naMeHeHaMun
B Tabnumue 13.1, 4yToObl OTPa3nTb BKITHOUYEHNE KPUNTOAKTUBOB 6€3 KOPPECMOHAMPYHOLLENO
06s3aTeNbLCTBA, UCKIIYEHNE MAapKETMHIOBBIX akTUBOB M BKITIOYEHWE TyABUINA B KATEropmm
npuobpeteHune (aebeT)/BbIObITUE (KpEeaUT) HeNnpPomn3BeAeHHbIX HE(PMHAHCOBbLIX aKTUBOB.

B. NMPUOBPETEHUE U BbIBEbITUE HENMPOU3BEAEHHbLIX HEOUHAHCOBbIX AKTUBOB

[aHHbIn pa3gen — rae onucbiBaeTCs Kaxablil BUO HenpouasegeHHbIX He(PUHAHCOBLIX akTMBOB
1 cnocob nx oTpaxeHusi B nnaTexxHom banaHce — GyfeT coXxpaHeH TakuMm Xe, kak B P56,
CO cneayrLwuMm BaXXHbIMU N3MEHEHUSIMM.

1. NMPUPOOHLIE PECYPCbI
e Hert cyLlecTBeHHbIX M3MEHeHni
2. KOHTPAKTbI, 4OrOBOPbLI APEHObLI N JIMLIEH3NA

e PaccMoTpeHue ncnonb3oBaHUs MPUPOAHBIX PECYPCOB U PaspeLLEHni Ha OCyLLeCTBNEeHNe
onpeneneHHbIX BUAOB AeATENbHOCTM OyaeT paclumMpeHo/yTodHeHo, onupasice Ha CHC-2008
1 nobble OTHOCALLMECH K AaHHOMY BOMPOCY PeLUeHns, SBNSIOLLMECS pe3ynbTaTtoM
nogrotoBku GN Pabouen rpynnbl no 6narononyuunto u ycronumsoctn (WSTT).

e CornacHo GN DZ.10, HemaTepuanbHble TokeHbl (NFT), npegocTaBnsitolme orpaHUYeHHbIe
KOMMepYeckune npaBa, NoasnexaT OTPaXKEeHWO B COCTaBe KOHTPAKTOB, AOrOBOPOB apeHbl
M NNLEH3UN.

e B oxumagaHum utoroB pabotbl Hag GN WS.7 kBOTbl Ha BbIGPOCHI TENepb ByayT oTpaxaTbcs
Kak (oMHaHCOBbIE aKTUBLI C OTPAXKEHWEM HANOroB Ha NPOM3BOACTBO NpU Nepegaye
paspeLlleHnii. B cniyvae mexayHapoaHbIX NporpamMmm TOProBnv KBOTammn Ha BbIBPOCHI 3TO
03Ha4yaeT, YTo MOryT ObITb TPAHCTPAHUYHBLIE OMepaLMM C Hanoramu Ha NPOU3BOACTBO,
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KoTopble ByaoyT OTpaXKaTbCs B COCTaBe NEPBUYHOro Aoxoaa. MoaTtomy MMeLMNCs NyHKT
Pl166 (13.14), B KOTOPOM OMUCLIBAOTCH BO3MOXHbIE OMepauuun no cHeTy onepauun
C KanuTarnom B CBS3M C KBOTaMu Ha BbIGpockl, ByaeT yaaneH.

e B oxumaaHum utoroB o6cyxaeHun no GN Al.2 kacaTenbHO OTpaXKeHUs PEHTLI U ONMpasich
Ha onuMoHbI, cornacHo GN DZ.6 ons oTpaeHusi natexen 3a Habngaemble SsBNeHns,
WHBbIX YeM peHTa, B COCTaB HEMPOU3BEAEHHbIX HE(OMHAHCOBbLIX aKTUBOB MOXET BKIHOYaTbCSH
npaBo JOCTyNa K AaHHbIM.

3. rygBuin

e  CooTBeTCTBEHHO peLueHnto coBMmecTHoro coBellannsa KF3/KCIB B mapte 2023 roga
MapKEeTUHIOBbIE aKTUBbI OYOyT OTHOCUTLCS K NMPOM3BEAEHHLIM aKTMBaM M OTpaXKaTbCs
B CYETE TEKyLLMX onepauni. [aHHbIN pasgen 6yaeT OTHOCUTLCSA TOMbKO K FyABUIITY,
n Tabnuua 13.1 OygeT nsmeHeHa COOTBETCTBYHOLLUM 06pa3om.

4. KPUMTOAKTWBbI BE3 KOPPECITOHOWPYIOWENO OBA3ATEJIbCTBA

e CooTtBeTCcTBEHHO peLueHnto coBMmecTHoro cosellaHunsa KI3/KCIB B mapte 2023 ropa
KpMnToakTMBbI 6e3 KoppecnoHAupyoLLero obssatenscTea yayT OTHOCUTLCHA K HOBOM
OTOENbHOW KaTeropun Henpou3BeaeHHbIX He(UHAHCOBbBIX akTBOB B HOBOM pasgene.
Tabnuua 13.1 6ygeT usamMeHeHa COOTBETCTBYHOLLMM 06pa3oMm.

C. KAMUTANBbHbIE TPAHC®EPTDI

[aHHbIN pa3gen — rae onucbiBaeTCA KaXKabI BUA KanuTanbHbIX TPAHCHEPTOB U CMOCOD MX
OoTpaXkeHus B nnaTexHom GanaHce — ByaeT coxpaHeH Takum xe, kak B P66, co cnegyowmmm
BaXXHbIMW U3MEHEHUAMU U C HEBONbLLMM U3MEHeHMeM nopsaaka kateropum (onsa 6onbLuero
cornacoaHus ¢ CHC).

1. MPOLWEHWME OOJTTA
e HeT cyLLecTBEHHbIX U3BMEHEHNI
2. CTPAXOBbIE BOBMELWEHWNA, KPFOME CTPAXOBAHWA XN3HA

e T[lo utoram pewenus KIS (7/2012) paccMoTpeHne TpaHchepToB, CBA3AHHbIX
CO CTpaxoBaHWEM, KPOME CTPaxOBaHWUS >XM3HU, OyAET ccbinaTtbCs Ha paclUMpEHHbIE
MeToAMYeckme ykasaHus (Bnepsble BBoAUMbIE B rnaBe 13 «CYeT BTOPUYHBIX AOXOA0BY)
0 TOM, KaK crielyeT OnpenensaTb aKCTPaopauHapHbIE COObLITUA AN LIeNen yCTaHOBMEHNS
TOrO, SABASIFOTCS NN TPAHCAEPThI TEKYLLUMW UNN KaNUTanbHbIMU.

3. HANOIM HA KATTUTAIN

e HeT cyLiecTBEHHbIX U3BMEHEHNI
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MHBECTUUMOHHbLIE MTPAHTHI
e HeT cyliecTBeHHbIX U3MEHEHMWIA
HECTAHOAPTHBIE TAPAHTUN N NMPOYAA NMEPEYCTYIKA OOJTA
e HeT cyliecTBEHHbIX U3BMEHEHNI
MPOYNE KATMNTAJIbHBIE TPAHCOEPTHI

e CornacHo GN C.8, B umetowemcs nyHkte Pl166 (13.29) 6ynet ykasaHo, YTO KpynHble
nnaTexu B CHET KOMMEHCcaLMn Noanexar OTPaXKEHUIo Kak KanuTanbHble TpaHcgepThbl
(a He kak TekyLume TpaHcdepThl), CNN OHW NMPeAHa3HaYeHbl AN BO3MELLEHUS MOTEPb,
MOHECEHHbIX B TEYEHNE Neproja B HECKOIBKO MEeT, UMy AN 3aMeHbl akTuBa (MPUBOASA Takke
CCbISIKY Ha TO, r4e OHWM paccMaTpuBalOTCA B NEpPBLIN pas B rnase 13).

e Onwupasics Ha pelueHue, npuegeHHoe B GN B.8, 6ynet nob6aBneH HOBbLIN MYHKT
ONS1 yKa3aHMs Ha TO, YTO HEBO3MELL@aeMbIE B3HOCHI B MOJIb3y rocyAapcTBa
(vnn HasHa4YyeHHOro UM BEJOMCTBA) B paMKax NporpaMm rpaxgaHcTea 3a niBectuuum (F3N1)
MOryT KnaccuuLMpoBaTbCs Kak TEKYLLUME UMK KaK KanutanbHble TpaHcdepThl
B 3aBMCMMOCTM OT KOHKPETHOIO XapakTepa nporpaMmbl. Byaet npuBegeHa nepekpecTHas
CCblfika Ha TO, rge 3Ty B3HOChI NPeACTaBMSTCSA B NepBbIv pa3 B rnaee 13.

e CornacHo GN F.15 u cBA3aHHOMY C HUM LOKYMEHTY MO OTAeNbHbIM Bonpocam, nyHKT 13.33
06 anemeHTe TpaHcdepTa B NbroTHOM KpeaUToBaHUN ByaeT u3MeHeH, YToObl MOSICHUTb, YTO
B CYETE Oofnepauun C KanuTanom He JOIDKHbI OTPaXaTbCHa HUKaKne arneMeHThl TpaHcdepTa
B COCTaBe IbIOTHOrO KpeAMTOBaHUS, HO YTO 00 arnemMeHTe TpaHcdepTa B TAKOM
KpeauToBaHWM MOXET NPeAcTaBnATbCA AOMONHUTENbHAA nHopmaums.
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CxemaTunyeckum oo63op

A. KoHuenuun n oxeaTt

Onpegenexune

KOMMOHEHTbI

OtHoweHne k CHC

Bpemsa oTpaxeHus B yyeTe
OTpaxeHune Ha BariloBON OCHOBE

abrwbd=

Tabnuya 14.1. OcHO8HbIE KOMIOHEHMbI cHemMa ornepauyull ¢ kanuma’rom

B. MprobpeTeHne n BbIbGbITUE HENPON3BEOEHHBIX HEOMHAHCOBbLIX aKTMBOB

1. TlpupogHsble pecypchl

2. KoHTpakTbl, 4OroBOpbl apeHapbl 1 NULEH3UK

3. Tyasunn

4. KpuntoakTnBbl 6€3 KOppecnoHaupytoLLero obsisatenscrea

C. KanutaneHble TpaHcdepTbl

MpolueHne gonra

CTpaxoBble BO3MELLEHMWS, KPOME CTPAXOBaHMUS XU3HU
Hanorun Ha kanutan

MHBECTMUVOHHBIE rPaHThI

HecTtaHgapTHble rapaHTuM 1 NpoYas nepeycTtynka gonra
Mpoumne kanuTanbHble TpaHchepTbl

B N

NuTtepatypa

e GNAI2 B.8, C.8 DZ.6,DZ.10, F.15, F.18, G.9, WS.7 u WS.9. 3Tn metoan4yeckume
OOKYMeHTbI pa3melleHbl Ha cTpaHuue Update of the sixth edition of the Balance of Payments
and International Investment Position Manual, sixth edition (BPM®6) (imf.org) nnwu List of
Guidance Notes for the 2008 SNA Update (unstats.un.org).

e JlokyMeHT 2.6.3 ¢ pelieHmamMu coBellannst KIS 7/2012 o cTpaxoBaHUM XU3HU U KPYMHbIX
3KCTpaopAMHapHbIX COBLITUAX

e [loKyMeHT no otaenbHbiM Bonpocam KCIME 22/07 06 oTpaXeHun NbroTHOro KpeamMToBaHus
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[[maBa 15. (mobanunsauns

(Hoeas rnasa CHC/PTIB)

LaHHbil aHHOMUpPo8aHHbIU MiaH-nPocrneKkm 6bi1 Mod2omosesieH CO8MeCMHO, Ymobbl dobumbcs
oxeama ecezo criekmpa mem, nodsexawjux 8KIYeHUI0 8 a1agy o anobanu3ayuu. Ha amane
rnodzomosku mekcma pedakmopsl CHC u PI15 6ydym koopduHuUposams ceoro pabomy mak, 4mobb/
8 Pl1bB bbiriu 8KIMHOYEHbI MOJIbKO Me 80MPOChl, KOMOPbIE 8/ISHMCS 3Ha4YUMbIMU C MOYKU 3PEHUST
cmamucmuKu 8HeWHe20 cekmopa, U aHanoaudHbiM obpa3om, 4mobbi 8 CHC bbinu 6KoYeHsb!
MOJIbKO Me 80rPOChI, KOMOPbIE SI8MISIFOMCS 3HAYUMbIMU 07151 HaUUOHarlbHbIX CHEMO8.

A.

BBEOEHUE

MmobGanusauusi — 3KOHOMMYECcKasi MHTErpauus CTpaH Myupa — MOBbILIAET YPOBEHb CIOXKHOCTU
TPaAULMOHHBIX B3aUMOOTHOLLIEHWA MeXay cTpaHamu. Bcneacteue cHkeHus 3aTpat

Ha TpaHCcnopT, UHPOPMALIMOHHO-TEXHOMNOMMYECKON PEBOHOLIMK, CHIDKEHUS
NPOV3BOACTBEHHbIX 3aTpaT U Goriee OTKPLITON 3KOHOMMUYECKOW NONUTUKN YBENuinnach
dparmeHTaUMA NPOM3BOACTBEHHbIX MPOLECCOB MEXAY OTAENbHBIMU CTPaHaMM B LienoYkax
NPOM3BOACTBA C yYacTeM KOMMNaHU-pe3naeHToB 1 KoMNaHuin-HepeanaeHToB. Kanutan
npuobpeTaeT Bce 6onee HemaTepuarnbHbIii XapakTep, a kanutan v noan 6ornee cBoGoOAHO
nepemeLLarTcs Yepes rpaHuLbl.

Takum obpaszom, rmobanusaums npueena K NosiBNeHuo Bce 6onee CrnoXHbIX KOPnopaTUBHbIX
CTPYKTYp, NepeceKkalLLnx MHOXECTBO 9KOHOMUYECKUX rpaHul. TpaHCHauuoHarbHble
npegnpusatus (MHIT) passuBanucb Takum 06pa3omM No MHOMMM NpUYMHAM, BKITHOYas
npeumyLlecTBa reorpacdunyeckon gnsepcndukaLmmn, peakumo Ha Toproeble 6apbepbl,
JocTuwkeHne 6onbluen 6rM30CTU K pbiHKaAM U CHUXKEHUE n3aepxXek Ha pabouyto cuny,
TpaHCNopT 1 Hanoru.

KoHuenuun pe3anaeHTHON NpUHaAANEXHOCTM U 3KOHOMMUYECKOTo NPUCYTCTBUS, KOTOpble
ABNSIOTCA LeHTpanbHbIMU A1 MaKpO3SKOHOMMYECKOW CTaTUCTUKK, TpyaHee
NHTepnpeTupoBatb B criyqyae MHI, 0esTenbHOCTb KOTOPbIX BbIXOAUT 3a npegenbl
HaLMWOHasbHbIX rpaHunL.

B aTon npegnaraemon HOBOM TeMaTU4ECKOM rnase o rmobanusaumm nogpobHo
paccmaTpuyBaloTCs BONPOCHI, KOTOpbIe 3aTparMBalTCs U npeacTaBneHbl

B COOTBETCTBYIOLLUX PYKOBOACTBAX, U MO Mepe HeobXoaUMOCTH NPUBOOATCS CChISKN

Ha Apyrve NCTOYHMKW, BKIoYasi pyKoBOACTBa M NOcoOus, onyGnmMKoBaHHbIE

nocne nocnegHero obHOBNEHWS CTaHAAPTOB, YTOObI MOMOYb COCTaBUTESNSAM peLlaTb BONPOCHI,
BO3HMKaloLLMe BCeacTBue rmobanusaumm.

B Heln BygeT pasbsacHATLCSA, Kak rmobanusaums npueena K 3aTpygHEHUIO KONTMYECTBEHHOTO
n3MepeHnst nokasartenemn Ansg CoctaBuTenemn 1 ycnoxHuna nons3osatensam nofHoe
NOHMMaHWEe HauWOoHaNbHOM U MeXAyHapOaHOW MaKPO3KOHOMUYECKOW CTaTUCTUKK. DTN
TPYAHOCTU KONMYECTBEHHOIO U3MEPEHUST CNY>XaT MOTUBOM A1 TOro, YTOObI NPeanOXUTb
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HEKOTOopbIe M3 AOMNOMHUTENbHLIX (POPM NPEACTaBNeHNsa AaHHbIX, AalOLLMX anbTepHaTUBHbIE
B3rNAAbI UMW OOMNOMHUTENbHLIE AeTanu, KOTopble BaXKHbl A5 MOHUMAaHUS CBA3EN

1 B3aMOZENCTBUIN Mexay CTpaHamu. [ns pelueHust aTux Nnpobrem cTaHoBUTCA Bee Gonee
Ba)KHO JOOMBaTLCA MEXAYHAPOOHOro CornacoBaHusi MeTOA0NOMMYECKMX PYKOBOASALLNX
NPUHLMMNOB, HEOGXOOUMBIX AN COOAENCTBUSA MEXOyHapoAHON CONOCTaBUMOCTM KOMIIEKCHbIX
OaHHbIX.

[axe ecnv HeKoTopble U3 ABWXKYLLMX CUI rnoGanvaaumnm CTONKHYTCA C BCTPEYHBIMU BETpaMy,
MeToAMYECKME yKa3aHWsl [aHHOW rMaBbl BCe PaBHO MO3BOMAT MOMyYUTb MAKPO3KOHOMMUYECKYHO
CTaTUCTUKY, KOTOPasi MO3BOSIUT JyYLLIE MOHSATb MEHSIIOLLYIOCS MPUPOAY rrobanusaumm.

B pasgene Il 6ygeT npueneHo onpeaenennss MHI 1 paccmoTpeHa ux porb B rnobanusauum.
B pasgene Il 6ygyT onucaHbl MexaHM3Mbl OpraHmM3aLmm rnobanbHOro Nnpon3BoACTRa,
BKMOYas CrOXHblE MEeXaHU3Mbl MPOM3BOACTBA, Takue kak becabpuyHoe
ToBaponpou3soacTeo. B pasagene |V 6yayT npeactaBneHbl HEKOTOPbIE U3 TPYOHOCTEN
KONMYeCcTBEHHOro namepeHus, kacarwwmxca MHIM n rmobaneHon opraHusaLmm Npon3BoACTBa.
B pasgene V 6yayT onucaHbl CyLECTBYIOLLME MAaKPOIKOHOMMYECKME NoKasaTenu,
anbTepHaTuBHblE OPMbI NPEACTaBNEHUS U AONOMHUTENbHbIE AeTanu, KOTopble MOryT
cnocobCcTBOBAaTL NPEOAONEHUNIO 3TUX TPYAHOCTEN U YAOBNETBOPEHUIO MOTPeOHOCTEN
nonb3oBatenen. M HakoHeu, B pa3gene VI 6ygyT onucaHbl aHanUTU4eCKue MHCTPYMEHTHI,
KoTopble 6binv pa3paboTaHbl Ans fyylwero NoOHMMaHMs B3anMoCcBsA3n Mexay rinobanusaumen
N BHYTPEHHEN 3KOHOMUKOW, BKIOYasi Toprosmo aobasneHHon ctoumocTtbio (TOC),
rnobanbHble Lenoyvku gobasneHHon ctoumocTu (MUOC) n paclumpeHHblie Tabnuubl pecypcoB
n ucnonb3oBanus (pTPW). Bonee nogpo6Ho cm. B «CxemaTtundeckom ob3ope».

MHN

B Hauane gaHHoro pasgena 6yget npuBeneHo onpeaenexdne MHIT (kotopoe Takke bygeT
BBEZEHO B PYKOBOACTBaxX paHee, Hanpumep B rmaee 5 CHC-2025/rnase 4 Pl167)

1 NogvepKHYTO onpefeneHne KOHTPOSS, Kak OHO NpMBOAUTCS B nMetownxcs B P66
nyHkTax 6.12-6.14 (c koTopbimM 6yaeT npoBeaeHo cornacosaHue B o6HoeneHHon CHC,
cornacHo GN G.2).

3artem bygeT npvBefeHO pacCMOTpeHMe Toro, Yem 3aHumatotcsa MHI.

o B pamkax cBoen geatensHoctv MHIT ocywecTBna0T ynpasneHne npoM3BoaCcTBOM,
TOProBnew, NPsAMbIMMU MHBECTULMAMU N MEXAYHAPOAHON nepedayven 3HaHUA 1 TeXHOMNOormm
C Uenbio MakcumMmaauum ceoen rnobanbHOn NpubLINM Nocne BbinnaTbl HANoros.

o MHI Bce vaule npuberatoT K co3gaHmio rnobanbHbIX CTPYKTYP, YTOObI M3BIeYb Bbirogy
13 PasfMyHbIX NPaBOBbIX U HAMNOTOBbIX PEXMMOB. OHM UCMONb3YHOT CTPaTErMn HaroroBoro
NIaHMPOBaHUS, Takue Kak BbIBOZ NPMObINM U3-NOZA HAnNorooGnoXeHUs, KoTopble
onupatoTcs Ha npobesbl 1 HECOOTBETCTBUS B HANOroBbIX NMpaBuiax ans nepeeoga
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I'Ipl/l6b|]'|l/1 B MeCTa C HU3KUMUN UK HYNEeBbIMN Hanoramu, roe He seeTca Uimn nodTun
He BeeTCs 9KOHOMUYECKOWN ,El,eFITeJ'IbHOCTI/I1.

o MHI co3gatoT eanHuLbl cnelmanbHoro HasHaveHus (ECH) He Tonbko Anst HanpaeBneHus
(hMHAHCOBLIX UHBECTULMIA B pa3fiMyHble YacTuh Mypa, HO BCe B BonbLUel CTENEHU
ONs ApYrMx BUAOB OESATENbHOCTU, TaKMX Kak yrpaBrneHne npaBamMmn UHTENNEKTYanbHON
COBCTBEHHOCTU, Hay4YHO-UCCNeaoBaTENbCKUE N OMbITHO-KOHCTPYKTOPCKME pa3paboTkm
n Toproens. [laHHbI pasgen OydeT ceblnaTbCa Ha CTaH4ApPTM3NPOBaHHOE
N corracoBaHHOe Ha MexayHapogHom ypoeHe onpegerneHne ECH (3 GN G.4), u B Hem
Oynet paccmaTpuBatbhes knaccudpukaumss ECH, kotopasa 6ynet BBefeHa B rnase 5 CHC-
2025/rnaBee 4 P67 0 pe3nageHTHOM NMPUHAANeXHOCTU, MHCTUTYLMOHAMNbHbBIX eauHULax
N ceKkTopax, a Takke paccMaTpuBaemasl, COOTBETCTBEHHO 0BCTOSATENbLCTBAM, B APYrnxX
vyactax CHC-2025. B paHHyto rmasy 6yaet Takke BkrtodeHa tunonormusa ECH (GN G .4,
aononHeHue V)23,

o [lockonbky NpoAyKTbl UHTENNeKTyansHon cobectBeHHoCTH (MNC) He orpaHnyeHb!
dursnyeckumn pamkamu, u ucronb3oBaHue NMNNC ogHon YacTbio rpynnel MHI He MewlaeT mx
OAHOBPEMEHHOMY MCMONb30BaHMIO apyron Yacteto, MHIT moryT peructpupoBaTtb paHee
cosgaHHble MNC B cTpaHe ¢ 6onee GnaronpuaTHLIM HarNoOroBbIM peXxnmom. B pamkax
BBeJeHMs B 3Ty TeMy B AaHHOM pa3gerne byget pekoMeHAoBaHO NUCMoMb30BaTh EPEBO
NPUHATUA peLleHnin n3 «Pykoeodcmea rno usmepeHuro anobarnbHo20 rnpou3godcmeas
(UNECE, "Guide to Measuring Global Production" — GMGP) EGK OOH, roe nokasaHo, kak
MOXHO MCMNONb30BaTb 6a30BYO CXxeMy ANs onpeaeneHns 3KOHOMUYECKMX BnaaenbLeB
(MaTepuHCKOW KOoMNaHuK, NPon3BoAUTENSt UNu dunmana NPou3BOACTBa) paHee Co3aaHHbIX
MNC (GN G.5). byget Takke NOSACHEHO, YTO SKOHOMUYECKMMN CODCTBEHHMKAMMW aKTUBOB
B cbopme MNMUC moryT 6biTb ECH.

C. NMOBAJbHOE NMPON3BOACTBO

e OTOT pas3gen Ha4HeTCcA C onnMcaHuda Toro, Kak rnobanunsaums npueena K "SAMEHEHNAM
B NPOM3BOACTBEHHbIX npoLeccax c d)parmeHTaumeﬁ npon3BoACTBa NO CTPpaHaM B paMKax
NPON3BOACTBEHHbIX LienoYek, BKIoYakLnx KoMnaHum, asndrowmeca pesmgeHtamum
N Hepe3ngeHTamMmun, — 4YTo J1IeXXUT B OCHOBE rnobarnbHbIX LenoYek co3gaHnsi CTOMMOCTHU

(TUAC).

e 3pech GyayT paccMOTPEHbI pasnyHble MexaHU3Mbl MPOU3BOACTBA, Takue Kak 6ecchabpuyHoe
TOBapONPOU3BOACTBO, YCNyrv Mo 06paboTke MaTepuanbHbIX PECYPCOB, NPUHAAIEXaLLMUX

' B KOHTEKCTe AaHHOro 06CYXAEHMSI MOXKHO NMPUBECTU CChINKy Ha uHuumaTtmey OICP u Mpynnbl 20-T1
B OTHOLLEHNM pa3MbiBaHWsl Hanoroson 6as3bl 1 BbiBoAa Npubbinu ns-nos Hanoroobnoxexus (PEBIM).

2 OTmeTuMm, uTo cornacHo GN G.2, puc. 4.1 B rnaee 2025 SNA 06 MHCTUTYyUMOHAaNbHbLIX eguHuLax (rmaea 5
B CHC-2025) 6ypeT 3aMeHeH Ha [epeBO NPUHATUA pelleHni «MnntocTpaTuBHoe pacnpenenenme eauHinL
MO MHCTUTYLMOHAIbHBIM CEKTOpPaM Afsi HauMOHanbHbIX cHeToB» 13 gononHeHns V GN G.2.

3 Onpepenexve ECH GyneT cornacoBaHo Mexay BCEMU PYKOBOACTBAMM N0 MakpO3KOHOMMUYECKOW CTaTUCTUKe,
Bkntovas PLK®CCC v PCI®, npu Tom 4TO B 060MX Ha3BaHHbIX PyKOBOACTBAX paccMaTpuBatloTCs pasnnyHble
Buabl ECH v B TO e Bpems npu3HaeTcsa OTCYTCTBME NPUHSATOrO Ha MeXAyHapo4HOM YPOBHE onpeaerneHust.
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Opyrum cTopoHaMm, 1 nepenpogaxa Tosapos 3a rpaHuuen (GN C.4, saBeplueHne paboThbl

Haj KOTOpbIM OXxuaaeTcsa B 6nuxkanwiee Bpems), CO CCbINKaMu Ha TO, rae 3Ty KoHuenuum
TakKke paccMmaTpuBaloTCsa B ApYrnx Mectax pykoBoacTs (Hanpumep, Bo BctaBke 10.1 rmasbl 10
«Cuyet ToBapoB» Pl167 v Bo BcTaBke 11.1 rmaebl 11 «Cuet yecnyr» Pl167). B gaHHoM pa3sgene
OyadeT Takke nNpeacTaBrieHa TMMNOSornsa cxemM opraHnsaumm rnodansHoro npomssoacTtea (GN
C.4, pononHenue ). B xoge paccmoTpeHust byayT Takke npuBefeHbl CCbIITKN

Ha MexgyHapoaHylo CTaHA4apTHY OTpacneBYHO Knaccudmrkaumio BCeX BUOOB SKOHOMUYECKON
pearenbHoctu (MCOK), B kKOTOpOW NpMBOAUTCA KNaccudukaums aTux eauHnL,.

D. TPYOHOCTU KOJIMYECTBEHHOIO U3MEPEHUA*

e MHII 1 cxembl opraHusauum rnobanbHoro NPoOM3BoACTBa NPeACTaBNAT TPYAHOCTH
KONMUYECTBEHHOIO N3MEPEHUs Kak AN HaLMoHarbHbIX CYETOB, Tak U ANs NMaTeXHoro
6anaHca. TpyaAHOCTM KONMUYECTBEHHOIO N3MEPEHUS!, CBA3aHHbIE C OCHOBHBLIMW KOHLEMUUSAMMU,
MOryT GbITb KPaTKO U3NOXeEHbI B 3TOM rMaBe, Toraa Kak nogpobHoe paccMOTpeHne BOMpoCcoB
KONMYEeCTBEHHOIO U3MepeHust ByaeT NPUBOAUTLCA B CPaBOYHMKE NO COCTABMNEHUIO AaHHbIX
nnatexHoro 6anaHca Unu UHbIX METOANYECKUX YKasaHUsX.

o Bcrnencteue cnoxHocTM rnobanbHbIX KOpropaTUBHBIX CTPYKTYP M CXEM OpraHusaumm
NPOV3BOACTBA, B KOTOPbLIX AEATENbHOCTb pacnpeaenseTcs rno MHOMMM IPUCANKLMNAM,
BO3HMKAaeT BOMPOC O TOM, Kak 3aTeM pacnpenensaTb OTpaxeHue 3Ton AeATeNbHOCTM
Mo pasHbIM CTpaHaMm.

o CnoxHble CTPYKTYpbl PUHAHCMpOBaHMSA U co6cTBeHHOCTU MHIT MOryT ckpbiBaTb KOHEYHbIE
CBSA3M COBCTBEHHOCTU U «pasgyBaTb» NOTOKM U ocTtaTtku U, nockonbKy yunTbiBaeTcs
KaXKAbl NOTOK BXOASALLUMX B CTPAHY U UCXOASALUNX U3 HEE CPEACTB, AaXe eCrin 9Tu
cpencTBa Unu Joxodbl NPOCTO NPOXOAAT Yepes Hee.

o AHanormyHelM 06pa3oM, parmeHTaLusa NponM3BoACTBa BEAET K 3aBbILLEHNIO BarnoBbIX
NMOTOKOB TOProBnu. AToT acbdekT ByaeT NpomMnnioCTPUPOBaH Ha PUCYHKE, Kak NOKa3aHo
B gononHeHuu Il GN G.7.

o TpaHcrpaHnyHas MOOMNbHOCTb KOPNOPaTUBHLIX aKTMBOB, BKNOYas HeMaTtepuanbHble
akTuBbl, Takmne kak NMNC, BO3MOXHOCTb NIErKO N3MEHUTL IOPUANYECKUA agpec KOMMNaHNK
Ha Opyryto CTpaHy, a Takke gpyrue gencTeus, Takme kak TpaHcepTHoe LeHoobpasoBaHmne
N BHYTPUIpynnoBble YCNyru, MOryT co3aBaTb HESICHOCTb B OTHOLLEHMW UCTUHHOIO MecTa
co3faHus NpuodbIny 1 4OOaBNEHHOW CTOMMOCTH.

o ObecneveHune Toro, 4TobbI BCs gesatenbHocTb MHI 6bina yyteHa, He aybnvpoBanach
1 NPaBWMbHO pacnpeaensnack no 3KOHOMUYECKUM TEPPUTOPUSM, ABNSETCH TPYAHON
3ajayen CTaTUCTMKM, TaK KaK CyLLeCTBYIOLMe cTaHgapTel He paccmatpmeatoT MHI kak

4 ina uenew aToro nrnaHa BbICOKOrO YPOBHS TPYAHOCTU KOTNIMYECTBEHHOMO U3MEPEHNS], CBSA3aHHbIe
¢ rnobanu3aunen, npeacTaBneHbl B CaMOCTOATENBHOM pa3aene. Ha atane nogroToBkuU TEKCTa OHWU MOTYT ObITh
BkntoyeHbl B coctaB CHC u PNB nHbiM o6pasom.
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uenbHble eanHuubl®. Ecnn gestensHocTb MHIT He yunTbiBaeTcs 4OMKHBIM 06pa3om, 3To
MOXET BECTU K HenpaBurbHOMY pacnpeaeneHuto BBl n BcneacTeme aToro cepbesHo
NCKaXXaTb MaKpO3KOHOMUYECKNE NOoKasaTenn cTpaHbl.

ANNbTEPHATUBHbIE NMOKA3ATEINN N OOMNONHUTENIbHAA UHPOPMALIUA

ANA MOHUTOPUHIA BNUAHUA MOBANU3ALUN N YOOBJIIETBOPEHUA NOTPEEHOCTEWN
NONb30OBATEJNEN

OT0T pasagen 6yaeT NOCBALLEH aKLEHTMPOBaHMI0 MAaKpO3IKOHOMUYECKUX NokasaTenei

B pamKax CyLLECTBYIOLLMX MaKpO3KOHOMMYECKNX OCHOB, pa3paboTke Gonee
[AeTanuanpoBaHHbIX UMK JOMOMHUTENbHBLIX AaHHbIX, COrnacyoLmnxca ¢ 6a3oBoi OCHOBOW,
1 anbTepHaTMBHLIM (POPMaM MPEACTaBNEHNsA AaHHbIX, BLIXOOALLIMM 3a PaMKu
dbyHOaMeHTanbHbIX OCHOB, AMs NPenoCTaBrneHns Nonb3oBaTensam A0NoNHUTENbHON
nHdopMaLIMmM 0 BNUAHWUK rnoGanusauunn.

CHavana bygeT coenaH akueHT Ha MakpO3KOHOMMYECKMX MoKa3aTensix B paMKkax
CYLLIECTBYIOLLIMX MAKPOIKOHOMUYECKUX OCHOB, 1 PACCMOTPEHO MX UCNOSb30BaHUe

Ons NOHMMaHWsA OeATeNbHOCTU MHOroHauoHaneHbix npeanpusatui (MHI). Hanpumep,
cnepywouwue.

o CnepyeT BblOenuTb Krnodesble nokasaTeny B CHC, Takune Kak BanoBoOW/YUCTbIN

HauunoHaneHbIn goxon (BHA/MH[), BanoBon/4ncTbIM pacnonaraeMblini HAUMOHAMNbHbIN
poxop (BPHO/MPH[I) n (ckoppekTupoBaHHbIn) pacnonaraemblin JOXO4 AOMALLHUX
X035IMCTB, KOTOPbIE B LIENIOM MEHbLLE UckaxatTcsa rnobanusaumnen n meHee
YYBCTBUTEMbHbI K BIIUAHUIO AEATENbHOCTU MHOrOHaUMoHanbHbIX npeanpuatuin (MHI), yem
BBI1, ocobeHHOo B criyvae cTpaH co 3Ha4uTenbHbiM npucytctenem MHI (G.2). Otn
nokasaTenu Nydlle oTpaXkarT 3KOHOMUYECKYo aesatenbHocTb MHIT.

Cratuctuka gesaTenbHOCTM MHOroHaumoHaneHblx npegnpuatui (OMHIM) (Statistics

on the Activities of Multinational Enterprises — AMNE) n TecHo cBsi3aHHas C Hew
cTatucTurka 3apybexHbix adpdunmpoBaHHbix npegnpuatuii (C3AIlT) (Foreign Affiliates
Statistics — FATS) cogep»xaT ONONHUTENBHY MHPOPMAaLMI0 O HAXOOALLMXCS

Mo4 MHOCTPaHHbIM KOHTPOMNEM NpeanpuATUaX 3a paMkamn TpaguuMOHHOW CTaTUCTUKK
NpsIMbIX MHOCTPaHHbIX uHBecTUumn (MAN), oTparkaemon B cyeTax nnaTtexHoro 6anaHca
N MeXAyHapoaHOM MHBECTULIMOHHOM no3uumn. B aTon rnaese GyaeTt npuBeaeHo
obcyxaeHne oxearta, CTaTUCTUYECKUX €4MHUL, BPEMEHU OTPAXKEHUSA B yyeTe

N CTOMMOCTHOW OLEHKK, MpMucBoeHus nepemeHHblx AMHIT 1 Bonpocos coctaBneHus

13 nmetowerocs npunoxexus 4 P66 ¢ HekoTopbiMy 06HOBNEHMAMU. ByayT BKNOYEHbI
CCbIfIKM Ha gpyrve UCTOYHMKU UHpopmMaumn, Takue kak «basosoe onpegeneHne npsambix
MHOCTPaHHbIX nHBecTUUminy OBCP n «PykoBOACTBO MO CTATUCTMKE MEXAYHAPOOHOM
Toproenu ycnyramuy. Takke 6ygeT nogyepkHyTa BaXHOCTb COrNacoBaHUs CTaTUCTUKM
MAN n ctatnctukm geatensHoctn MHI ona npeogoneHns HEKOTOPLIX TPYAHOCTEN

5 B 3TOM KOHTEKCTE MOXHO yka3aTb Ha BO3MOXHOCTb UCMOMb30BaHMS KPYMHbIX aHANMTUYECKMX eMHUL, Kak
cTpaTernv ons nonyyeHusi nocnegosaTenbHoW nHdopmaumm 06 akoHomundeckon gesitensHoctn THK.
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KONMMYeCTBEHHOIO U3MepeHus, cosgasaemMbix MHI, a Takke Ana noaaepxku
aHanuTn4eckon paboTbl U pa3paboTkn NONUTUKK (a Takke AN BbINONHEHUS PO
npoBepkn LenocTHocTu AaHHblx) (GN D.9).

e [lanee, 6onee aetarnbHble UMK OONOMHUTENbHBIE AaHHbIE, KOTOPbIE coaepXaT GonbLUYyo
AeTanuaauuio, HO COrnacyrTCsl C OCHOBOMOMaratoLWLUMM NpUHLMNaMy 6a3oBoi OCHOBbLI, MOTYT
AaBaTb OOMONHUTENbHbLIE CBEAEHNS, B YaCTHOCTY creayoLiue.

o MNpeoponexHnto aTUX TPyOHOCTEN MOTYT CNOCO6GCTBOBATL JONOMHUTENBHbIE (hOpMbI
npeacTaBneHnsi ctatuctuku NN — no cTtpaHaMm KOHEYHOro MHBECTOPA, MO KOHEYHbIM
NPYHUMAIOLWMM CTpaHaMm U T.4. (ux nogpobHoe paccMoTpeHne byaeT npuBeaeHo
B 0OHOBNEHHOM gononHeHnn 6 P57 «OTaenbHble BONpOChl NpsiMbIX MHBeCTULUMA» (GN
D.6).

o MoxeT 6bITb BBEAEHA AOMNONMHUTENBHAA AeTann3auns CHETOB MHCTUTYLMOHANbHbIX
cektopoB (CUIC), ocHOBaHHas Ha KOHTPOJie HaZ KoprnopaunsMm v BlageHni umu,
B 3aBMCMMOCTM OT CTaTUCTUYECKON MHPPACTPYKTYpbI CTpaHbl, 4OCTYMHbIX PECYPCOB
n notpebHocTen nonutnkn (GN G.2). B gaHHbIN pa3gen MOXeT Takke ObiTb BKITHOYEH
PUCYHOK, NOoKa3sblBaloLWMI ononHuTenbHyo getanm3aunio B CUC Ha ocHoBe
pononHeHus |l B GN G.2.

o JononHuTeneHoe NnpeacTaBrieHne 4OXO40B OT TOProBfv U MHBECTULMIA B pa3buBke
Mo XxapakTepucTukam nNpeanpusTuii, B TOM Yncrie no COGCTBEHHOCTU (Hanpumep,
HaxogATCSA N OHW NOA BHYTPEHHUM UMW MHOCTPAHHBLIM KOHTPOMEM) U pasmMepy, MOXeT
nomoub BbisBUTb ponb MHI1 B cueTe Tekywmx onepauun (GN C.2, C.4,D.6 n G.7).
KacaTenbHO noporoBbiX 3Ha4YeHul (Mo NpoaykTam, oTpacnsam U pasMmepam) B 3TOM
pasgene bygeT npuBedeHbl HEKOTOpble 0bLWwme kputepum (kak B nyHkTax 12—15 GN C.2),
HO NPUHATWNE PEeLLEHN O CBOMX CODCTBEHHBIX MOPOrOBbIX 3HA4YEHUsAX OyaeT oCTaBneHo
Ha yCMOTpeHue cocTaButenein. B aTon rnaese B popme Tabnuubl OyaeT npuBeaeHa opma
npeAacTaBreHns gaHHblx (cm. gononHexne | GN C.2).

o OTpenbHoe npeactasneHme ECH B ctaTucTuke TpaHcrpaHuyHon aestensHocTn®, Coop
nanHbix no ECH B pamkax CBC n pekomeHayemble pa3buBky gaHHbix no ECH, Bknovas
pacwmpeHus (cornacHo GN G.4), BaxkHbl ANns nydwero noHnmaxus sknaga ECH ¢ Toukm
3peHMs KaK HauMOHarbHbIX CHETOB, TaK M BHELLIHUX CYETOB (CO CCbIIKOM Ha Nybnvkaumio
"Special Purpose Entities: Guidelines for a Data Template" (« EQuHUUbI crieyuansHO20
HasHa4yeHusi. Memoduyeckue yka3zaHusi no ¢popme npedcmaesneHusi 0aHHbIX»). ONs cTpaH,
rae ECH wvrpatoT 3HaunTenbHyo posnb, B 3TOM pa3gerie COCTaBUTENAM HaLMOHarbHbIX
cueToB pekomeHayeTcs Bbiaenate ECH B pamkax CUC B kauecTBe AOMNOMHUTENBHOM
KaTeropum «B TOM Yucriey, NpeacTaBnss B HEM HaxXo4saLWwmMecs nog MHOCTPaHHbIM
KOHTpOneM 1HaHCOBbIE N HE(PMHAHCOBbLIE Kopropauumn. PaclumpeHHble yCnoBHbie
ncuncnenuns ans pmHaHcmpyemsbix rocygapctsom ECH (GN D.5, 3aBeplueHue paboThbl

6 310 ByaeT BLIXOAUTL 338 PaMKU TEKYLLIMX METOOMNYECKMX yKasaHun nyHkTa 4.87 P66, raoe OononHuTensHoe
oTaensHoe npeacraeneHne ECH orpaHnunBaeTcst TONbKO NPSIMbIMU MHBECTULUSIMU.
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Haj KOTOpbIM oXxuaaeTcsa B 6nuxkanwiee sBpems) OyayT pacCMoOTpeHbl B OBHOBMEHHOMN
rnaese o omHaHcoBoM cyeTe (P66, nyHkTbl 8.24—8.26).

o [lononHuTenbHas ctaTucTMka B paMmkax ocHoB Pl1b, Takas kak JONOMHUTENbHbIE AaHHble
B pa3buBke no reorpadmyecknum npusHakam unm no nNpoayKram, Takke MOXeET ObiTb
ucnonb3oBaHa Ans ynyylleHns nokasatenen no aHanudy N4AC (cm. gononHeHune V GN
G.7).

W, HakoHeL, YHMKamnbHbIA B3rNs4 MOryT AaBaTth anbTepHaTMBHbIE (hOpMbl NpeacTaBneHns
Uy pacluMpeHmnsi, CoCTaBnsiEMble Ha OCHOBE anbTepHATUBHbLIX KOHLIENUWIA BHE
KoHLenTyanbHbIx pamok CHC n PIb. Hanpumep, cnegytowue.

o B paHHOM pa3gene 6yaeT coaepkaTbCH NpuU3bIB K TOMY, 4TOObI cTpaHsl, rae ECH
CUMTaIOTCS UIPaLUMM BaXKHYHO pPOSb, BbiOupanu 4o6poBOSbHbIV BapuaHT pacluMpeHus
©a30BOW OCHOBbI 3a CHET LONONHUTENbLHOro npeacTtaeneHns ECH ¢ nepesogom mnx
13 knaccudmkaLmm No cTpaHam 3akOHHOW perncrTpaumm B knaccudmkauuo no ctpaHam
X MaTEPUHCKNX KOMMaHWA.

AHANIUTUYECKUE MHCTPYMEHTDI

B aTom 3aknioumMTensHOM pasaene 6yaeTt npeactaBneHo HECKOMbKO aHanmMTUyecknx
WHCTPYMEHTOB, pa3paboTaHHbIX Ansi 6onee rnybokoro NOHMMaHUs B3aMMOCBA3M MeXOY
rnobanusaumen n HaunoHanbHoW akoHoMuKon. OH HaYyHeTCA ¢ BBeAeHus B koHuenuuio TOC,
KoTopas usmepsiet 4o6aBNEHHY CTOMMOCTb, CO34aBaeMy0 KaX4ow CTPaHOW U OTpaciibio

B MPOM3BOACTBE TOBAPOB U YCIyr, KOTOPbIE TOPrylTCa U NOTPebnsnTca BO BceM Mupe. B Hem
Oynet npeacrasneH 063op nonyveHHbIX nokasaTtenen TAC 1 npuBeaeHbl CCbINKU Ha Apyrue
MaTepwuansl, Hanpumep uHgopmaumo o6 nHmumnatee OSCP-BTO no TAOC.

[anee B aTom pasgene byaeT npegcraBieHa KoHUenuus BcnomoratenbHoro cyeta M'UAOC

1 06BbACHEHO, Kak OH MOXET ObITb MCMOMb30BaH ANs nyyllen naeHTudpukauum

n npeactasneHua MUOC ana KOHKPETHOro NpoayKTa Unu rpynnbl NPOAYyKTOB, NPOU3BOAMMbIX
B pamkax N'JOC. BcnomoratenbHbii cueT N'LUAC coctont ns TPU anga koHkpeTHbix MUOC —
nMBo HauMOoHarnbHbIX, MMO0 MHOrOHALMOHAIBbHbIX, — OCHOBAHHbLIX HA OPUEHTUPOBAHHOM

Ha NpeanpuaTMsa NOAX04E, U B 9TUX Tabnuuax npeacTaBnseTcst UHTerpupoBaHHasa 1 6onee
nogpobHas cTaTucTMKa KOMMEPYECKON AeATENbHOCTM U MHAOPMAaLMS O HanpaBneHMsaX
aearenbHocTU/pyHKUMsx, a Takke CUC gnsa koHkpeTHbix TUAC. byaet npuBeaeHo
0b6bsACHEHNE TOro, Kak OHU MOTYT COCTaBMSATLCSA, TAKKE CO CChbINIKOM HA MaTepuarnbl, HanpuMep
Pykosoacteo no N'CC 2019 roga, ang nony4yeHms JONONHUTENbHON MHopMaLmK.

HakoHeul, B 3TOM NyHKTe OyayT npeactaenexsl pTPU, koTopble npegHa3Ha4YeHbl

ana getanusauum ponv MHI B npon3BoACTBEHHbIX NpoLieccax v Ans CoaencTBUs aHanumay
ruacC v TAC. BaxkHO OTMETUTb, YTO OT COCTaBUTENEN OXMAAeTCs TMOKOCTL BO BBEAEHUN
pTPW, Tak 4Tobbl OHK ObINK Hanbonee agekBaTHbI ANSA UX KOHKPETHLIX 0BCTOATENBLCTB.

B naHHOM pasgene 6yayT onvcaHbl HEKOTOPblE BO3MOXHbLIE PaCLUMPEHUS U NpMUBeaeHa
ccbinka Ha meTogudeckme ykasaHusa OOH "Accounting for Global Value Chains: GVC Satellite
Accounts and Integrated Business Statistics" («Y4eT ons rnobanbHbIX LLenoyYek Npon3BoacTBa
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ctoumocTn. BecnomorarteneHble cyeta MUOC n nHterpupoBaHHasa ctaTMCTUka KOMMepYeCKom
OeATeNnbHOCTUNY), a TakKe Ha roToBsALMICA K nybrmkaumm cnpaBovHnk OOCP "Handbook on
Extended Supply and Use Tables" («CnpaBOYHMK NO pacLUMpeHHbIM Tabnuuam pecypcos

W UCMONb30BaHUS») ANs nonyyeHunss 6onee nogpobHon nHpopmaumm 1 nonHoro Habopa
pacLuMpeHunii.
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CxemaTunyeckum o63op

A. Beenenue

MHoroHaumoHanbHble npegnpuaTusa (MHIT)

1. Onpegenexnne MHI1 1 koHUEeNUNs KOHTpONA
2. TloHumaHue ponu MHI

BctaBka. Tunonorua ECH

PucyHok. [JepeBo npuHATKs peweHnin n3 GMGP

C. Mmo6anbHoe Npon3BOACTBO
1. Cxembl opraHusaumm rnobansHOro NnpoM3BoacTBa

BcraBka. Tunonorust cxem opraHusauum rnobansHoro npovusBoacTsa

D. pr,EI,HOCTI/I KONM4eCTBEHHOIo naMmepeHua

PucyHok. BnivsHne pparmeHTaumm nponsBoacTBa Ha BanoBble NOTOKN TOProBn

E. AnbTepHaTWBHbIE NoKasaTenu 1 onosiHuTeNbHas UHopMaLus Anst MOHUTOPUHTa
BNUSIHWSA rnoGanvsauny 1 yaoBneTBopeHusi noTpebHocTel nonb3oBaTenei

1. CyI.I.I,eCTByI'OLIJ,I/Ie MaKpPO3KOHOMUNYECKMNE MOoKa3aTesln
2. [etanbHble Unn gONONHUTENbHbIE AAaHHbIE

PucyHok. CUC. ®duHaHcoBble U He(hHaHCOBbIE Koprnopauum

Tabnuua. Popma onst onpegeneHnsa 3HaUMMOCTU XapakTePUCTUK NPeanpusiTui
B cueTe TeKyLwmx onepaumn (n3 gononHeHus 1 GN C.2)

3. AnbTepHaTuBHblE POPMbI NPEACTaBNEHUS UMK pacLUMpPEHNs

F. AHanuTnyeckne NHCTPYMEHTHI

1. Mokazatenn TOC
2. BcnomoratenbHbin cyet MUAC
3. PacwupeHHbie TPU

Nurepatypa

e PrI66, npunoxeHwe 4

e GNG2,G4,G5G.7,C2,C4,D.5 D.6unbD.9

o «Pykosodcmeo o usamepeHuto enobanbHozo rpouzeodcmea» EOK OOH

e EBK OOH, «BnusiHue enobanusayuu Ha HayuoHarsbHble cHeman

e UN, "Accounting for Global Value Chains: GVC Satellite Accounts and Integrated Business
Statistics" («Yuem dns anobarnbHbiX Uernoyek rnpouzsodcmea cmoumMocmul.
BcnomoeamenbHblie ciema MULC u uHmezpuposaHHass cmamucmuka KOMMep4ecKoU
OesmernibHoCMU»)

e |IMF, “Final Report of the Working Group on Balance of Payments Statistics Relevant for the
Analysis of Global Value Chains” (MB®, «3akntountenbHbln goknag paboyen rpynnbl
no cTaTUCTUKe NnaTexHoro 6anaHca, 3HauMMon Ans aHanu3a rmobanbHbIX Lenodek
CO3[aHus CTOMMOCTMY)
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o O3CP, «GmarnoHHoe onpederieHue 0n1si UHOCMPaHHbIX MPSAMbIX UH8ecmuyul, Yemeepmoe
u3sdaHuer, 2008 200

o |IMF, “Final Report of the Task Force on Special Purpose Entities” (MB®, «3akntounTtenbHbii
Aokrag ueneBow rpynnbl Mo CTPYKTYpaMm LIENEBOro Ha3HavyeHUs»)

o IMF, "Special Purpose Entities: Guidelines for a Data Template" (MB®, « Cmpykmypsbl
yesneesoeo HasHadyeHus. Memoduueckue ykasaHusi no ¢gpopme rpedcmasreHuss OaHHbIX»).
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[ naBa 16. [lepexo0 Ha uugpossie
mexHorsioauu

(Hoeas rnasa CHC/PTIB)

LHaHHbIlU aHHOMUpPOBaHHbIU rnaH-rnpocrnekm 6bi Nnod2omoesrieH co8MecmMHO, Ymobbl dobumbscs
oxeama ecezo criekmpa mem, Modnexalyux eKIOYeHUI0 8 efiagy o rnepexode Ha yugposble
mexHornoauu. Ha amane nodzomoseku mekcma 6 PIE 6ydym eKrtoYeHb! MOosibKO me 80rpocChl,
KOmopble 518/15110MCs1 3HaYUMbIMU C MOYKU 3PEHUST CmamucmuKu 8HEWHE20 CeKmopa, aHano2u4HbIM
obpasom, 8 CHC 6ydym eKIo4eHbl MOsibKO me 80MpPOChl, KOMOPbIe S8/1SII0MCS 3Ha4YUMbIMU

011 HaUUOHa IbHbIX CHemos.

A. BBEOEHUE

e B aToii HOBOW TemaTnyeckon rnaese ByayT noapobHO pacCMOTPEHbI BO3HUKaKOLLNE
BCNeACTBUE nepexoaa Ha undpoBbie TEXHOOrMM BONPOCK!, KOTOPbIE 3aTparMBalTCs
B PYKOBOACTBaXx, U NpUBOAMTCS OOLLUUIA B3rNs4 Ha 9TWM BOMPOCHI, BKNoYas onpeaeneHus,
pa3bsACHEHUSA N B COOTBETCTBYIOLLMX CIlyYasdx KpaTkue Metogudeckme ykasaHus
MO KONMYECTBEHHOMY M3MEPEHMIO NoKasaTernen no Nnpoaykram n 6usHec-mMoaensm,
BO3HMKLLVM B LIMGPOBOM IKOHOMUKE.

e B atom pasgene 6yget gaHo onpegeneHue nepexoa Ha UM poBble TEXHOMOMM
M OTMEYEHO, YTO €ro 3HauYMTeNbHOE BrIMSHNE Ha NPOU3BOACTBO, NOTpebneHne, TOProBto
W apyrve acnekTbl NOPOAMIIO HEOOXOAMMOCTbL Doree NOMHOro NPeacTaBneHns LMMpPOBbIX
NPOAYKTOB U OEATENBHOCTU B MaKpPO3KOHOMUYECKMX cHeTax. OTO BneyeT 3a cobon Kak
N3MEHEHUsI B CUCTEMax Kraccudmukauum (Hanpumep, BblAeneHne KOMMNbITEPHbIX
N MHPOPMALMOHHBIX YCIYT B KAYeCTBE KaTEropum yCrnyr NepBoro ypoBHS B cHETE TEKYLLUX
onepauun n AononHUTENbHbIE pa3bUBKM «B TOM YMCNE» B NnaTeXHOM banaHce), Tak
W cocTaBrneHne TemaTmyeckux cyeToB (undposbie TPU) n pacluMpeHHbIX CHETOB
ansa 6ecnnaTHbIX yCnyr.

e 3arem BO BBOAHOM pa3gene OyayT KpaTko ykasdaHbl acnekTbl LMdpPOBOM 3KOHOMUKM
1 BOMpPOChI, paccmatpmBaeMble B rnaee. AToT pa3gen 6yget B oCHOBHOM onupatbesd Ha GN
DZ.1 (pa3genbl 1 n 2), DZ.5 (pasgensl 1-4) n C.6.

e [naBa cocTouT U3 criefyoLLmx pasgenos: «Ljughpossie mosapsbl U ycriyau» ¢ nogpasgenamu
no akTMBam B popMe OaHHbIX, UICKyCCTBEHHOMY nHTennekty (M) n obnayHbim
BbluMcneHuam (pasgen ll); «jugppossie nnamgpopmbi» ¢ nogpasgeniamm, NOCBALEHHbIMU
onpegeneHusam n knaccugukaumsam, HeoMHaHCOBbBIM LIMPPOBLIM NOCPESHNYECKUM
nnatdgopmam, a Takke becnnatHbiM NnaTopmam u becriamHbiM YugpossIM mosapam
u ycnyaam, huHaHCUpyeMbIM 3a c4eT peknambl U cbopa gaHHbix (pa3gen lll); «fepexod
Ha yugposbie mexHooauu u ¢huHaHcosas cucmemay ¢ nogpasgenamm no UnugpoBbIM
drHaHCcoBbIM ycrnyram u LundpoBbiM akTueam (pasgen IV); «M3mepeHue yeH u 06emos
npodykmos, 3ampazsugaeMbix Nepexo0oM Ha yugposblie mexHonoauu» (pa3gen V);
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«AHanumudyeckue UHcmpymeHmbl 07151 UsMepeHUs 8rusHUs nepexoda Ha yugposkle
mexHOos02uUy, BKMNoYas Lngposble Tabnuubl pecypcoB 1 UCMOMb30BaHUSA U pacLLUNPEHHbIE
cyeTa anga 6ecnnaTHbIx LndpoBbix Nnatgopm (pasgen VI).

LN®OPOBbBIE TOBAPbLI U YCITYTU

Ob6ayHble 8bI4UCIeHUS

B sTom nogpaspnene 6yaet gaHo onpenerneHne obnavHbiX BbIYMCIIEHWUIA U YCITYT XOCTUHrA,

a Takke pacCMOTpeHbl TPYAHOCTU COCTaBNeHnsa 1 NoTpebHOCTM B AaHHbIX, BO3HMKaOLWNe

B pe3ynbTaTe 3aMeHbl OCHOBHbIX (hoHaoB UT B COBCTBEHHOCTM OpraHu3aumnin Ha mecTe
BeleHUS UX AeATENbHOCTU yCryramMmmn BbIYUCNEHWUIA, K KOTOPbIM OCYLLIECTBNSETCS AOCTYN

B yaaneHHom pexume. byayT Takke npuBeaeHbl METOONYECKME YKa3aHUA Mo onpeaeneHunto
3KOHOMMYECKOW CODCTBEHHOCTU Ha akTnBbl T 1 namepeHnto MHBeCcTUMUMIN B 0060pyaoBaHme
3a CBOW CYET, TPaHCrpaHUYHbIX onepaunii B 06r1act 06nayHbIX BbIYUCTIUTENbHBIX YCIYT

M NPsIMbIX MHOCTPaHHbIX MHBecTUUMA (IMAN), cBsI3aHHbBIX ¢ 06rIa4YHBIMU BbIYMCIIEHNUSIMUA,
BKIOYas pasMeLLlaeMoe 3a rpaHuuen obopygosaHume VT, oTpakaemoe Ha OCHOBE npaBa
CcoBCTBEHHOCTMW.

B naHHOM nogpasgene 6yaeT Takke YNOMSHYTO, YTO BblAeNeHne NpoMeXyTO4YHOro
notpebneHus ycnyr obnayvHbIX BbIYUCIIEHUIA, Kak peKoMeHayeTCs B pasgene no uugposbim
TPWU (pasgen VI), MOXeT ynyylnTb KONMYECTBEHHOE M3MepPEeHUe 0BnayHbIX BbIYUCIEHUN

W NpegocTaBuTb NoMb3oBaTeNnsaM AaHHbIX BaXHY0 Hopmaumio. Takke BygeT faHa cebinka
Ha obcyxaeHne 06nayHbIX BbIYUCNEHNA B pa3aerne, NOCBALLEHHOM U3MEPEHUIO LIEH

n obbemos (pasgen V).

Hanee B atom nogpasaene 6yayT pacCMOTPEeHbl MHBECTULUKN B AOMNTOCPOYHbIE NULEH3UN

Ha nporpaMmmMmHoe obecrnedeHne, pa3meLleHHoe B 0651a4HOM XpaHUNnLLIE, B KA4ecTBe
BOMpOCa KONMYECTBEHHOIO N3MEPEHMS, BO3HMKAIOLLIErO BCIIEACTBME 06ayHbIX BIYUCIIEHNN.
Moppasgen 6ynet onnpatbes Ha GN DZ.3, DZ.6, DZ.7 v DZ.8 v Report on Intellectual
Property Products («[oknad o npodykmax uHmesisiekmyarsbHOU co6CmeeHHOCMU»).

OT1oT nogpasnen oyaet onvpaTtbed Ha GN DZ.8, a Takke Ha pacCcMOTpeHMe 00naYHbIX
Bbluncnenun B GN DZ.1.

Axkmuebi 8 ghopme OaHHbIX

B aTom nogpasgene 6yaet oTMeYeHo, YTO akTuBbl B pOpMe AaHHbIX UMEIOT LeHTpansHoe
3Ha4eHue Ansi CTOMMOCTU U onepauuin MHOMMX KOMMaHWi B LMAPOBOI SKOHOMUKE, byaeT
AaHo ornpeeneHne AaHHbIX Kak akTvea, co3gaBaemMoro nyteM gocrtyna K Habniogaembim
asneHnsam (HA) u pernctpauum gaHHbIX O HUX, U NPUBEAEHbI METOAMYECKNE YKa3aHUA

no y4eTy BanoBbIX U YACTbIX MHBECTULUIA B aKTUBbI B (hOpMe AaHHbIX U onepaLnii ¢ Konusamu
OaHHbIX, BKNoYas MeToAbl CTOMMOCTHON oueHku. B HeM Takke ByaeT paccMoTpeH Bonpoc
pasnuyeHns UHBECTULIUIA B JaHHbIE U MHBECTULUI B NporpammMHoe obecnedveHue.
PekomeHaaumm No AaHHbIM Kak akTUBY pacLUUPAT KaTeropuo nporpammMmHoro obecneveHus

1 6a3 gaHHbIX B COCTaBe NPOAYKTOB UHTENNeKTyanbHon codocteeHHocTn CHC-2008
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(nyHkTb! 10.109-10.114) 1 rpaHuLy cdepbl npoussoactea CHC. 3T1o obeyxaeHne bynet
onupatbes Ha GN DZ.6 n DZ 4.

UckyccmeeHHbIU uHmennekm (M)

e B aTtom nogpasaene byget obcyxaaTbcst HEOOXOAMMOCTb MOBbILWEHUSA BugmMMocTu N,
Bblenss nporpaMmmHoe obecneyeHune N kak ocobbin TN nporpammMHoro obecneveHus,
W BKITIOYEHWNE MHTENNEKTyanbHbIX CUCTEM B pacLUMpeHHOe onpeaeneHne npoayKTos
WHTennekTyaneHon cobcteeHHocTn (CHC-2008, nyHkT 10.98). B x0oe paccmoTpeHus byaet
TaKkKke OTMEYEHO, YTO aKTUBbI B (hOPME AaHHbIX MCNONb3YHTCA Anst 06y4YeHns u 0GHOBEHNS
nporpaMmmHoro obecneyenuns MM ¢ nomoLllblo MawnHHoro obyyenus (MO), n byget
paccMOTpeHa rpaHuLa Mexay aktBamm B hopMe nporpammHoro obecnedexus N
1 akTMBamu B popMe gaHHbIX. OTO paccMoTpeHne byaeT onnpatbes Ha GN DZ.7.

LUPPOBbIE NMNAT®OPMbI

OnpedeneHus u knaccugukayuu

e B atom nogpasgene 6yaeT npuBefeHo onpeaeneHne Lndposbix NnatgopM, oTnmyas mx
OT He-NnaTgopM, TakMX Kak UHTEepHET-MarasuHbl. Takke byaeTt gaHo onpeaeneHune
LMdPOBOro NocpeagHnYecTBa U BblgeneHbl Tpy Buaa LMdposbixX nratgopm:

1) HecbmHaHcoBbIe LUMdpoBbIE NocpeaHuyeckne nnatdgopmbl (LMIMT), koTopble sBRsOTCA
nocpegHukamm B onepaumsx ¢ Toeapamm n HedouHaHCOBbIMM ycnyramu; 2) becnnaTHble
nnatcopMbl, UHAHCUPYEMbIE 3a CHET peknambl 1 cbopa HA nonb3oBartene;

3) comHaHcosble LI, koTopble ABNAOTCA NOcpeAHMKaMu B onepaumsax ouHaHCUpoBaHus
UnNu nnaTexHelx onepauuax. fJanee 6yaet ykasaHo, 4to puHaHcoBble LI 6yayT
obcyxaaTbca oTAeNbHO B pasaene o nepexoae Ha LndpoBble TEXHONOMMN N UHAHCOBOW
cucteme. 1o obeyxaeHue 6yaet ocHoaHo Ha GN DZ.9, DZ.1 n F.7.

HedgbuHaHcosbie yughpossie nocpedHuqeckue rrnamaeopmbi (LIF1T)

e B aTtom noagpasaene 6yayT paccmaTpuBaTtbcs HedbmHaHcoBble LM, oTmMeyvas, 4To OHM
00bI4HO nonyyatloT goxon oT cOopoB 3a coaencTBMe B NPOBEAEHNM onepauni U K HUM
He nepexoamT npaBo cCO6CTBEHHOCTM Ha TOBAp WUMX YCnyry, C KOTOPbIMU NPOBOAUTCSH
onepauusa. 3atem 6yayT onucaHbl TPyOHOCTU B pasaeneHun yenyr atux LM
N OESATENBbHOCTU, B OTHOLLEHUN KOTOPOW OHM ABMISIOTCA NOCPEAHMKaMU, BKMOYas LUMPOKOe
pacnpocTpaHeHne TpaHCrpaHUYHbIX onepaumn n HedopMarnbHbIX NOCTaBLLMKOB. Takke
OyZeT npeAcTaBneH «YMCTbIV NOAXOAY» K OTPaXKEHUIO 3TUX Onepauui U pa3bsACHEHO, Kak OH
BNUSIET HA M3MePEHNe TpaHcrpaHnyHbix onepauun LMNT. B npegBaputensHOM BapuaHTe
rnaebl 11 P67 «CyeT ycnyr» Takke paccMaTpuBalOTCs 3TU BOMPOCHI, HO YNOMUHAETCs, YTO
JononHutenesHasa nHgopmMaLumsa NpuBoaMTCs B rnaee «[lepexod Ha yughpossie
mexHoroauuy. ATo 0bcyxaeHne byanet onupatbecs Ha GN DZ.9 n C 4.

e [lomumo HOBOro Matepuarna B 3TOW rnaee, B rnaee 7 HoBow peaakumm CHC 6yget
oBHOBREHO onpeaeneHne ycnyr, CBA3aHHbIX C 06MeHOM (MYHKT 6.21), C yTOYHEHMEM, 4YTO
B yCnyru, CBA3aHHbIE C OOMEHOM, He BXOAAT yCrnyru LMdpoBOro nocpegHN4ecTaa,
coAeuncTBytoLmMe nepegayve npaB co6CTBEHHOCTM Ha TOBapbI.
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BecrninamHbie yugpossie nnamgopmsi u becrnnamdbie Uugposbie mogaps! U ycryau

D.

B aTom nogpaspgene 6yaeTt pasbsacHEHO, kak 6ecnnaTHble ToOBapbl U YCNyru, ABAsOLWLMECS
YacTblo NakeTa NPOAYKUUN, NPEAOCTaBNAEMON PbIHOYHBIMU NPOU3BOANUTENSMN B pamKax
nnatcopm 1 BHe nnatgopmM, Bkntovatotes B BBl no Tekywnm ueHam. 3atem byget
pas3bsiCHEHa MEeTOA0SOMUS N3MEPEHUS KONMMYECTBEHHBIX NoKa3aTtesen o 6ecnnaTHbIX
nnartcgopmMax, pMHaHCMpyeMbIX 3a CHET peKrnambl U CO3aaHNsi akTUBOB B DOPME AaHHbIX
n3 Habnogaemblx aeneHun (HA) nonb3oBatenen. Takke OyayT NnpeacTaBreHbl
PYKOBOZSALLMNE yKa3aHUsl Mo NporpaMmmMHOMY 06ecrneyeHmnto ¢ OTKPbITbIM KOOOM U KOHTEHTY,
co3gaBaeMoMy nosb3oBartensMmun. AToT nogpasgen byget ocHoaH Ha GN DZ.3.

Hanee B nogpasgerne 6yayT KpaTko pacCMOTpeHbl 6ecnnaTHbie LMdpoBLIE TOBapbI U yCIyrn
B NokasaTensax uaMeHeHun LieH 1 o6beMoB 1 AaHa cebifnka Ha 6onee noapobHoe
obcyxaeHue 6ecnnaTHbIX LUGPOBLIX TOBApOB 1 ycnyr B pa3gene V 06 namepeHun LeH

n obbemoB. 3Ta YacTb pasgena byget onupaTeca Ha GN DZ.1.

B aTom nogpasgene 6yaeTt pekoMeHOoBaH (OONOMHUTENbHbINA) pacLlUMPEeHHbIN cyeT

C anbTepHaTMBHbLIM OTpaXkeHneM GecnnaTHbIX LMPOoBLIX NNAaTHOPM, (PUHAHCUPYEMbIX
3a cyeT peknambl 1 c6opa aaHHbIX 0 HA nonb3oBaTenen!. 3ta yactb pasgena Gyaet
ocHoBaHa Ha GN DZ 4.

U HakoHeL, B 3TOM nogpasaene OyaeT oTMeYeHo, YTO NpefocTaBnsieMas A0NONHUTENbHAs
nHdopmaumsa o GecnnaTHbIX TOBapax U ycnyrax MOXeT BKI04aTb UCMOMb30BaHNe
CKOPPEKTUPOBAHHbIX LEH ANs1 CTOMMOCTHOM OLLEeHKM 06 beanHsAEMbIX B NakeTbl 6ecnnaTHbiX
TOoBapOB/yCnyr n ToBapoB/ycnyr ¢ HanbaBKOW, r4e 3a CYeT LieHbl TOBAapOB/ycnyr ¢ HanbaBKow
duHaHcupytoTcs GecnnaTHble ToBapbl/yCryru.

NEPEXOAO HA LUMPPOBBLIE TEXHOJNIOMNMN U PUHAHCOBASA CUCTEMA

Hoebie puHaHcoebie ycrnyau u cpedcmea rnamexa, cmasuiue 803MOXHbIMU briazodapsi
uughposbiM MexHOIo2UsIM

B nepson 4yactu atoro nogpasgena byaet oTMeYeHo, YTo nepexon Ha uugposble
TEXHOMNOrMN NPUBEN K NOSIBIEHNIO HOBLIX (PUHAHCOBLIX YCINYT U MEXAHU3MOB MiaTeXen.
3artem ByaeT ykasaHO, YTO HOBblE 1 YCOBEPLUEHCTBOBAHHbIE YCMYrK, CTaBLUNE BO3MOXHbIMU
Grarogaps nepexody Ha LMdpPOBbIE TEXHONOMMK, NONaAatoT B CYLLECTBYOLLNE KaTeEropum
NPOOYKTOB U AeATENBHOCTU, HO MOTYT ObITb NMOKa3aHbl B KAYECTBE CTaTeNn «B TOM YUCTIEY,
€CNnn OHW 3Ha4YMMbl 1 naeHTuduumnpyemsl. (B rmaese 11 P67 «Cuem ycriye» obeyxparoTcs
3TM BOMPOCHI, HO YNTOMWHAETCS, YTO JOMONHUTENbHAas MHOPMaLns NPMBOANTCS B rNaBe

! AnbTepHaTBHOE OTpaXeHue NpedycMaTpuBaeT NepeHanpasneHne YacTy PacxodoB AOMALLHUX XO3SNCTB

Ha peknamupyemMble NPoAyKTbl C UX OTPaXEHWEM Kak NPsMbIX NOKyNok 6ecnnaTHbix yenyr nnatdopm. Takke
6yaeT pekoMeHA0BaHO BKMOYEHWE B aKTVBbl B (DOPMeE AaHHBIX i) CTOMMOCTY NOny4YeHus AaHHbix HA gomaiiHnx
X0351CTB NyTem npepocTasneHns 6ecnnaTHbIX yCnyr, npuBeKanLwmx ux Ha nnatdopmy, v ii) CTouMocTu
€03aBaeMoro nosnb3oBaTensiMn KOHTEHTa, KOTOPbLIN MPOU3BOAAT AOMALLHME XO3ANCTBA C NOMOLLIbIO
NPOMEXYTOYHbIX pecypcoB B hopme BecnnatHbIX ycnyr nnatopMmbl.
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«lepexod Ha yugpposbie mexHooauu». ATOT U crieayLLmi nogpasaens! 6yayT onvpaTscs
Ha GN F.7.

L{ugppossie chuHaHco8bIe ycryau

B atom nogpasgene 6yayt obecyxaatbes hnHaHcoBble LMdPoBbIE NOCPEOHNYECKNE
nnaTdopMbl Kak NOCTaBLUMKM YCIYr, COAENCTBYIOLLNX OpraHn3aLmmn KpeauToBaHus Mexay
yyacTHUKamu, kpayadaHanHra Ha OCHOBE y4YacTus B kKanuTane 1 61arotBopuTeNbLHOMo
KpayadaHaunHra. byget nogyepkHyTo pasnuyme mexay ycrnyramum LmcpoBoro ¢oMHaHCoOBOro
nocpegHuyecTsa (korga nnatcopma B3umaeT nnaTty 3a CogencTeme B opraHn3aumm
onepauun Mmexgy nocTaBLMKaMu U NOMb30BaTensMu cpeacTs) 1 ycnyramm (ouHaHCOBOro
nocpegHuyecTBa (korga nocpedHvK nonyyaeT B3aeM cpeacTBa OT MX MOCTaBLUNKOB

W NpegocTaBnseT 3TU CpeacTsa B KpeaUT TeM, KTO NPeAbsaBNAEeT Ha HUX CNpoC).
®duHaHcoBble LM 06bl4HO nonyyaloT ABHYHO NnaTy 3a CBOU YCNyru No CBEAEHUO CTOPOH
W COOENCTBUIO B OpraHmnsaLumn onepaummn, NoSTOMY OHU SBNSAOTCA BCIOMOraTesbHbIMU
duHaHcoBbIMY opraHusaunamm (S126), a He PUHAHCOBLIMU NOCPEaHMKaAMMU.

KpunmoaKmusb/ U CMeXXHble uucppoeble aKmuebl

e [1ns B3avMO3aMeHsIEMbIX KPUMTOAKTMBOB U CMEXHBIX LIMPPOBbLIX aKTMBOB NPUMEHSETCS
LMpoKasa KnaccudukaLlma Ha ABe kaTeropuu: i) npegHasHa4YeHHble AnS BbINOMHEHMWS
dyHKUMn obLiero cpeacTsa obmeHa (C KoppecnoHAMPYOLLMM 00513aTeNbLCTBOM
unu 6e3 Hero) u ii) opyrve LMdpoBbIE aKTUBbI, TakUe Kak TOKEHbI LieHHbIX Bymar. B aTom
nogpasgene 6yoeTt npeacTaBneHo AepeBo NPUHATUSA peLLeHNn AN pasrpaHudeHnst pasHbiX
LMdpoBbIX akTMBOB Ha ocHoBe gononHeHus 11.1 GN F.18. Kak nokasaHo B AepeBe NpuHATUS
peLleHnin, undpoBblie PUHAHCOBBIE aKTUBbI Y KPUMTOAKTUBLI SBMIAOTCS YaCTUYHO
nepecekalLLNMNCS KaTeropmsamMmm LnMgpoBbIX akTUBOB.

¢ B aTom nogpasgene Tawkke 6yaeT npuBeAeHbl ONpeaeneHns pasnuyHbIX TUMOB
KPUNTOAKTMBOB M pasbsACHEeHbl PYHKUMM TeXHoMormn pacnpegenerHHoro peectpa (TPP)
1 BriokyenHa B CO34aHUM BO3MOXHOCTEN AeLleHTpann3oBaHHOro KNMpuHra nnatexen. byget
np1BeAeHO NOSICHEHME, YTO KPUMTOAKTMBbLI MOTYT NOAPasAenaTbCs Ha B3auMO3aMeHsieMble
1 HeB3a3umosameHsiemble. Kpome Toro, 6yaeT npmeBegeHa TMNonorns B3ammo3aMeHsieMblX
KpMNTOaKTMBOB, OCHOBaHHas Ha gononHeHum 11.2 GN F.18.

e ByneT oTMeuyeHo, YTO BCe B3aMMO3aMeHsieMble KPUMTOaKTVBbLI BXOAAT B rpaHuLbl akTUBOB.
UTo kacaeTcsa KnaccupukaLmm B3arMo3amMeHseMbIX KPUNTOAKTUBOB, TE€ U3 HUX, KOTOopble
MMEIOT KoppecnoHaupyollee 0653aTenbCTBO, A0MHKHbI OTPaXKaTbCs Kak hMHaHCOBbIe
aKTUBbI.

o Knaccudukaumsi B3anmosameHaeMbIX KpMNTOaKTMBOB, NpeaHa3HaYeHHbIX
ANs UICNonb3oBaHMs B KayecTBe obLero cpeacresa ooMeHa 6e3 KoppecnoHAMPYOLWEro
ob6sazatensctBa (CAWLM), n B3anmosaMeHAEMbIX KpUNTOAKTUBOB, NPeAHA3HaYeHHbIX
ANs UICNONb30BaHNS B KA4ecTBe cpeacTBa obMeHa B paMkax nnaTtdopmbl UNn ceTn
6e3 koppecnoHaupytowero obszatensctsa (CAWLP), ewe He onpegeneHa, n HacToSALWMIA
aHHOTUPOBAHHBIV MnaH-NpocnekT 6yaet 0GHOBNEH B COOTBETCTBUM C PELLEHNEM, KOTOPOE
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OyaeT NpMHATO NOCrne OLEeHKU OTBETOB Ha ONpocC Norib3oBaTenien, CornacoBaHHbIN
Ha coBMecTHOM coBellaHun KF3/KCIb B okta6pe 2022 roaa.

PaccmoTtpeHune HeB3anMo3ameHsieMbix TokeHOB (NFT) onpenennT ux kak uudpoBble 3anuci,
pa3mMellieHHble B BriokyenHe, KOTopble CBA3aHbl C LMGPOBLIM UK (PU3NYECKMM aKTUBOM,

HO OTNIMYaloTCA OT 3TOro akTuBa. byaet npeacraesneHa knaccudukauma NFT no cnegyowmm
KaTeropusMm: i) Te, KOTopble NPEAOCTaBNAT TOMNBbKO NpaBa Ha NMYHOE UCMONb30BaHNe

N AeMOHCTpauuIo; ii) Te, KOTOpble NPEAOCTaBNAT OrPaHNYEHHbIE KOMMEPYECKUe npasa;

iii) Te, KOTOpblE NPeaoCTaBMSAT NOJHbIE NpaBa cobcTBEHHOCTU. byayT Takke npeacTaBneHbl
MeTOANYECKNE YKa3aHUs No oTpaKeHuto kaxgon kateropmum NFT. PekomeHgyemoe
oTpaxeHue kaxgoro Tuna NFT 6ygeT Takum, kak nokasaHo B yTBepxaeHHom GN DZ.10.

MU3MEPEHME LIEH U OB BEMOB MNMPOOYKTOB, 3ATPATMBAEMbIX MEPEXOOOM

HA LUMW®POBbIE TEXHOJTOIMA

108

B aTom pasgene Gyaet 0TMEYEHO, YTO MHOTME TPYAHOCTU KONMYECTBEHHOMO 3MEPEHWS,
BO3HVKalOLLME B CBA3M C NEPEXOAO0M Ha LMGPOBbLIE TEXHOOMM, KacalTcs 06 bEMOB,

a He NpoayKuuM B TEKYLLUMX LieHax, U 6yayT nog4epkHyTbl 0COBEHHOCTM, BO3HMKaOLWMNE
npy M3MEPEHNN N3MEeHeHUI LieH 1 06beMOoB AN LMdPOBbLIX NPOAYKTOB.

Cpegawn paccmaTtpusaeMbIxX MPOAYKTOB 1 AesaTenbHocTn 6yayT ToBapel VKT, nporpammHoe
obecneyeHre n AaHHble, obnayHble BoluncneHms n apyrue yenyrm UKT, LIMNMT, sanekTpoHHas
KoMMepLmsa 1 BecnnaTtHble nnaTgopmel, UHaHCMpyeMble 3a CHET peknamsl 1 cbopa
AaHHbIX.

K npo6rnemamM KonnM4ecTBEHHOIO M3MepPeHUs OTHOCATCS YacToe NosiBIeHNe HOBbIX
WK yNyylWeHHbIX NPoaYKTOB M MoAenen NpodykToB, UHANBUAyanusauus/pasHoobpasve,
o6begMHeHVe B NaKeTbl U 3MIEKTPOHHAsS KOMMEpPLUS.

YnomuHaemble MeToAbl BKMHOYAT TEXHUKN BHECEHNS MOMNPaBOK Ha Ka4yecTBO (refloHMYeckue
METOZbl, LEHbI OMLMOHOB, 3aTpaThl NPOMU3BOAMTENEN), 3aMeHbl BbIBOPKK (COrnacHo
onpegeneHnto B « Pykosodcmee Mo rnokazamesisiM UeHbl U 0b6bema 6 HayuoHaslbHbIX
cyemax» EBpocTaTa) 1 MHOEeKCbl CTOMMOCTM eAUHMULbI NPoaYKUUM NS OAHOPOAHOM
NPOAYKLMMN.

OT0T pasgen OygeT UCXoAnNTb U3 JOMNYLLEHUS, YTO BOMPOCHI USMEPEHMS LieH 1 06beMoB
paccmatpuBatoTcsa 6onee nogpobHo B rmase 18 CHC-2025. 31oT pasaen byaet onupartbes
Ha GN DZ.1 «Pykogodcmeo no nokazamesisaMm UeHbl U obbema 8 HayUOHarbHbIX cHemax»
EBpocTtarta n «Pykoeodcmeo no uHdekcy nompebumernbckux ueH. KoHuenuuu u memoodbiy
(2020). MoryT Takke ObITb UCMONb30BaHbI NCCredoBaTeNbCKME paboThl, uMTMpyemble B GN
Dz.1.
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F. AHAINMUTUYECKUE UHCTPYMEHTbI A5 BONEE MOJIHOIO NPEACTABJIEHUA
NMEPEXOOA HA LULW®POBbLIE TEXHOJIOIMA

Temamuyeckul cyem o yughpoesoli SKOHOMUKE U pPacluUpPeHHbIU cHyem o becrnnamHbivM
yugposbiMm rpodykmam

e B nepBoi yactu aToro nogpasgena bygeT ykasaHo, UTO pacCLUMpPEHHbIN CYeT,
paccMmaTpuBaeMblvi B pasgerne o 6ecnnaTtHbiX UMdpPOoBLIX NpoaykTax, u 6onee nonHbin
TeMaTu4ecKknin cHeT No LingpoBon akoHOMUKe ByayT cnocobCcTBOBaThH NpeacTaBeHuto
nocnencTeui nepexona Ha undpoBbie TeXHONOrMK. TeMaTtnyecknii cHeT No LndpoBon
3KOHOMUKe ByaeT nokasblBaTb anbTepHATUBHbIE pe3yNnbTaThl arpernpoBaHnst
1 OOMNOMNHUTENBHYIO AeTarnbHY0 UHopMaLnio, NonyvyaeMble B paMkax LngpoBbix Tabnuy,
pecypcoB 1 ucrnonb3oBaHus (TPW), a Takke anbTepHaTMBHBIE NOKa3aTenu no 6ecnnaTHbIM
UMdpoBLIM NPOAYKTaM, OCHOBAHHbIE HA PaCLUMPEHHbIX rpaHMLax Npon3BOACTBa
1 NoTpebneHns, KOTopble yCTaHaBNNBAOTCS B pacLUMPEHHOM cyeTe No 6ecnnatHbIM
UMdpOoBLIM NpoaYyKTaM.

L{ugppoebie mabnuybl pecypcos u ucrnosib308aHusi

e B aTtom nogpasgene OyayT npeacTaBneHbl METOANYECKUE YKa3aHUS NO COCTaBNEHUIO
umncposbix TP B KayecTBe MHCTPYMEHTA, C MOMOLLbH KOTOPOro MOXHO MoKasaTb CTENEHb
nepexoga Ha LMdpoBbie TEXHONOrMN B cTpaHe, fobasnsasa k TPU cTpoku ¢ BblgeneHnem
onepauumn, 3akasbiBaeMbIX UM NOCTaBNAEMbIX LUGPOBLIM CNOCOOOM, a Takke C pa3brBKOM
LMpPOBLIX NPOAYKTOB.

e Llndposbie TPU Takke cogepxat gobaBneHHble CTONOLbI N0 00beMY NPOM3BOACTBA,
[obaBneHHON CTOMMOCTM U MPOMEXYTOYHOMY noTpebneHuio i) otpacnen UKT;
ii) 6ecnnaTtHbIX LMdPOBLIX NAaTHOPM, PUHAHCMPYEMBIX 3a CHET peknambl 1 cbopa AaHHbIX;
i) HeguHaHcoBbIx LIMMM; iv) komnanui, 3aBucumelx ot LIMM; v) nHTepHeT-marasmHos;
Vi) KOMMNaHUN, NpeaoCTaBNSALWNX (PUHAHCOBLIE U CTPAXOBbIE YCIYr TONbKO C MOMOLLbIO
LMdpPOBLIX TEXHONOMUIA; Vii) ApYrnx npomnsBoguTenen, paboTtarLmx ToNbLKO B LMGPOBOM
dopmare.

e B pasgene Takke 6yayT BblaeneHbl NpuoputeTHble nokasaTtenu B ungposbix TPU. K Hum
OyayT oTHoCcUTbCA AobaBneHHast CTOMMOCTb LUPOBBIX OTpacnemn, NPOMeXyToHHOoe
notpebneHve ycnyr umgpoBOro NOCPegHUYECTBa M YCyr 06MavyHbIX BbIYUCIIEHNI, @ TaKkKe
onepauun, 3aka3biBaeMble C MOMOLLBIO LIMPOBLIX CPEACTB.

e Pasgen 6ygeT onupatbes u cebinatbed Ha GN DZ.5 u Ha nybnvkauumto "Digital Supply-Use
Tables: A Step Toward Making Digital Transformation More Visible in Economic Statistics"
(«LmdppoBbie TabnuLbl pecypCcoB U UCNONb30BaHUA — Luar kK 6onee NonHOMYy OTpaXKeHmto
uugpoBon TpaHchopmaLnm B 3KOHOMUYECKOW CTaTUCTUKe»), Going Digital Toolkit Note,
No. 8.
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[ naBa 17. Vicnamckue oMHaHChbI

(Hoeas rnasa CHC/PTIB)

LaHHbil aHHOMUpPo8aHHbIU MaH-nPocrneKm 6bi1 Mod2omosesieH CO8MeCMHO, Ymobbl 0obumbcs
oxeama 8cezo criekmpa mem, nodnexawjux 8KIYEHUI0 8 2r1agy 06 ucnamcKkux chuHaHcax.

Ha smane nodzomosxku mekcma pedakmopbsl CHC u P15 6ydym koopduHuUposamb c8oro pabomy
mak, 4mobbi 8 CHC-2025 6b151u 8K1r04YEHbBI MOJILKO Me 80r1POChl, KOMOPbIE S18/1SH0OMCS 3HAaYUMbIMU
C MOYKU 3peHUsT HayUOHaslbHbIX CHemMos, U, aHano2u4yHbIM obpa3om, ymobsi e PIB7 6binu
BK/TOHYEHbI MOJTLKO Me 80rPOChl, KOMOpPbIe S8/I0MCS 3Ha4YUMbIMU OJ151 CMamucmuKu 8HeWHe20
cekmopa.

B aton HoBow rmaBe CHC/PIB 6yaeT npeacTaBneHo NosHoe u nocrnegoBaTtesibHoe pyKOBOACTBO
no Haanexatiemy yyeTy UCNaMCKnx oMHaHCOB U CTpaxoBaHWs B HALMOHArbHbIX cyeTax

N CTaTUCTUKE BHeLLHero cektopa. B xoae aToro npeacrasneHuns 6yayT paccMOTpeHbl ocobble
TUMNbl MEXAHN3MOB (DMHAHCMpPOBaHWS (JOrOBOPbI HA OCHOBE NPOAaXK, 4OrOBOPbI HA OCHOBE
apeHapbl, 4OroBOpPbl HA OCHOBE y4acTusl B KanuTare unm yyactusi B npubbinn/yobiTkax),
XapakTepusyrLime ncnamckme ouHaHchl.

ByayT oTpaxeHbl OTANYMTENbHbBIE ONepaLnn NCNamMCcKkmx (OUHAHCOB 1 CTpaxoBaHus,

N paccMOTpeHbl Takme BOMPOChHI, Kak XxapakTep goxo4a no onpegesnieHHbIM (hMHaHCOBbIM
WHCTPYMeHTaMm (4eno3mnTbl, ccyabl U 3aiiMbl, JOMNTOBbIE LEeHHbIe Dymarn), knaccudurkaums
NCNaMcKnx oMHaHCOBbLIX OpraHM3aLmi No cekTopam, nsmepeHme obbema NpomM3BoaCTBa,
Bkntovas YOITNK, oTpakeHne OesaTenbHOCTU, UMEIOLLIEN XapaKTep CTpaxoBaHus,

N Knaccudukaumsa oTaenbHbIX NCITaMCKMX (OMHAHCOBbLIX MHCTPYMEHTOB. B aTon rnaee Takke
OyaeT yTOYHEHO MOHATUE S3KOHOMUYECKON CODCTBEHHOCTM B CrlyYae UCNaMcKux prHaHCcoB,
a Takke NCNaMCKUX MEXaHU3MOB CTPaxoBaHWs U MepeCcTpaxoBaHusl.

OBLLA OB30P UCITAMCKNX ®UHAHCOB U UCNTAMCKOIO CTPAXOBAHUSA

Ncnamckme domHaHChl U cTpaxoBaHWe pacnpocTpaHeHbl B HEKOTOPbLIX pernoHax Mupa,

1, MO OLIeHKaM HEeKOTOPbIX A0KNanos, 3a nocrneaHne 10 neT NpousoLLen 3HaYnTenbHbIN nxX pocT.
B aTom nepBom pasgene 0yaeT npeactaBneH 063op ncnaMmckmx hMHaHCOB M CTPaxoBaHUS
OTHOCUTENBHO MUPOBOWN (OMHAHCOBOW CUCTEMbI, YTOOLI 06ecneynTb NOHMMaHne HeobXoauMOoCTH
M uenu gaHHow rnaebl nonb3osatenamu CHC-2025/Pl167, B OCHOBHOM COCTaBUTENAMM
CTaTUCTUKN B UCITAMCKUX U HEMCNaMCKUX CTpaHax.

Bynet 06bsICHEHO, YTO UCnamMckme MHaHChl, a hakTUYeCKn BCS Mcnamckasa pmHaHcoBas
cucTema, CriedytoT 3aKoHaMm LWwapuaTa (Mcnamckoro npaea). byget kpaTko paccMoTpeH
KOHKPETHbI HAabop KrnoYeBbIX MPUHLMNOB, COBNI0OAEMbIX B UCITAMCKUX (bMHaAHCaX M KacatoLmnxcst
pubbl (akBMBaNeHTa NonyyYeHns 1 BbiNnaTbl NPOLIEHTOB), rapapa (4Ype3mepHoOi
HeonpeaeneHHOCTW), Mancupa (asapTHbIX Urp) U PUHAHCOBON AeATENbHOCTM, KOTOpasi cYMTaeTcs

T CM.https://icd-ps.org/uploads/files/ICD-Refinitiv%20IFDI%20Report%2020201607502893 2100.pdf.
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BpeAHou Ang obLecTBa, a Takke Mcnamckas KoHUenumns 0 ToM, YTO CTOPOHbI JOKHbI AeNUTb
Mexay cobon PUCKN 1 BbIFOAbl KOMMEPUYECKON AeATenbHOCTU. byaeT AaHo 06bACHeHWe, YTo
ucnamckmne mHaHcoble opraHusauum (MPO), a Takke opraHusaummn, yctaHaBnmaatroLimne
CcTaHAapTbl UCITAaMCKMX (OMHAHCOB, aaanTMPOBaNUCh K 3TMM HOpMaM Kak cpeacTBy obecneveHus
HageXHOW PMHAHCOBOM CUCTEMbI, COOTBETCTBYIOLLEN LWapuaTy.

B aTtom pasgene Takxke 6yaeTt gaHo obuiee npeacTaBneHme O TOM, Kak 3T NPUHLUIMbI
Cka3blBalOTCA Ha Nokasartensax obbema NponsBoacTBa M Joxoda OT COBCTBEHHOCTH, a Takke
Ha knaccudurkaumm nMHaHCOBbIX MHCTPYMEHTOB. OHU Takke NOgHMMAIOT BONPOCHI, CBA3AHHbIE
C Krnaccudmkaumen MHCTUTYLMOHalbHbLIX CEKTOPOB. Kpome Toro, ectb coobpakeHust
OTHOCUTESNIbHO 3KOHOMMWYECKOW COOCTBEHHOCTU Ha HE(OMHAHCOBbLIE aKTUBLI B pamKax
onpefeneHHbIX MEXaHN3MOB, KOTOPbIE CNeayeT YYNTbIBaTb.

Takke GyneT npeacTaBrieH 0630p HEKOTOPbLIX KOHKPETHBIX BOMPOCOB, CBA3AHHBLIX CO CTPaxoBOM
AesaATenbHOCTbI0. ByayT npeAcTaBneHbl OCHOBHbIE MOAENV Takadyn, KOoTopble ABMNATCS LNMPOKO
NpU3HaHHBLIMKU, TUMbI Takadyn, COOTBETCTBYIOLLIME HOPMbI PerynMpoBaHus 1 6a3oBble cTaHOapThI
ByxranTtepckoro yyeTa.

Ota cneunduka CUnbHO OTNINYAETCSA OT TPAOULMOHHbLIX (OUHAHCOB M CTPaxoBaHUS B ApPYrmX
YyacTsax mupa. MosToMy NPUHLMIMATIEHO BaXXHO NMOHUMATb KOHCTPYKLUM U MEXaHW3Mbl MCIaMCKOro
hMHaHCMpPOBaHUS U CTpaxoBaHUs, YTOObl Hagnexallm obpa3om oTpaxaTtb UX B CUCTEME
CHC/PTIB. 310 06nerunt coctaBreHne CY4EeTOB B TEX CTpaHax, Ansl KOTOPbIX akTyarbHbI
ncnamckue rMHaHchl, NP COXPaHEHUN YHUBEPCANbHOCTU MEXAYHAPOAHbIX CTAaTUCTUYECKMX
CTaHAapTOB, a TaKkkKe pacLUMpUT BO3MOXHOCTM MEXAYHaPOOHbLIX CONOCTaBEHNN

N MHTepnpeTaummn HaLMoHarbHbIX CHETOB U CTaTUCTUKM BHELLHETO CEKTopa.

maBa BygeT cogepxaTtb pasgernsl, npedcTasnsowme obwmun o63op ncnamckmx UHaHCcoB
(pasgen ), skoHoMU4eckyto cobCTBEHHOCTL Ha HedbMHaHCcoBbIe akTuBbI (pa3gen Il), pasgenexHne
Ha cekTopa ucnamckmx (oMHaHCOBbIX opraHu3aunn/cTpykTyp (pasgen lll), nokasatenu obvema
Npon3BOACTBa UCNaMCKMX eanHuL B cyeTe npomsdsoactea CHC (pasgen 1V), xapaktep oxoaos
OT UCNaMCKNX MHBECTULNIA B cyeTe nepBuYHbIX goxogos CHC/PIIB (pasgen V) u knaccudukaumo
NCNamcKnx (oMHaHCOBbLIX MHCTPYMEHTOB B CYeTax HakonneHus n 6anaHce akTMBOB 1 NacCUMBOB
(pasgen VI). bonee nogpobHo cM. B «CxemaTnyeckoM 063opey.

SKOHOMUYECKAA COBCTBEHHOCTb HA HE®UHAHCOBBIE AKTUBbI B PAMKAX

KOHKPETHbIX UCITAMCKUX ®UHAHCOBbLIX MEXAHU3MOB

OKoHOMMYeckasi COBCTBEHHOCTb M (DMHAHCOBbLIE MEXaHN3MbI, NOPOXKAAoLLNE ee PAaCCMOTPEHNE,
cnyxat xopoLllen BBogHON nHdopmaumen ansa nocnenyowmx pasgenos 3Tor rnaebl. B atom
pasgene cHavana bygeT KpaTko pacCMOTPEHbI KOHLENUUN 3KOHOMUYECKOW U HOpUaNYeCcKon
cobctBeHHocTn B CHC/PIIB.

3atem BygeT paccMOTpPEH BOMPOC O TOM, Kak COOCTBEHHOCTb NPUMEHSIETCA K onpeaeneHHbIM
ncrnamckmm oMHaHCOBLIM MexaHu3amam. byaet oTmeyeHo, 4To ucnamckue ouHaHCOBbIE
Koprnopauumn MoryT co3faBaThb A0XOA Yepes pasnuyHble MEXaHU3MbI, B KOTOPbIX OHU
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C.

npenocTaBnAaroT (*)I/IHaHCMpOBaHMe, 00bl4HO yepes npoaaxku, ToproBble KpeguTbl No onepaunam
JIM3NHra n y4actme B Kanutane.

KpaTko GyaeTt paccMoTpeHa OCHOBa perynvpoBaHus. Vicnamckue Gyxrantepckue ctaHaapThbl
peEKOMEHAYIOT OTpaXkaTb HEYMHAHCOBbIE aKTUBbI, CBA3aHHbIE C onpeaeneHHbIMU (OUHAHCOBLIMU
cxemamu, Kak Haxoasimecs B COOGCTBEHHOCTHM MX opuandeckux Bnagensues (MPO).

B aTtom pasgene nanee byget obcyxaaTbCa pekoMeHAyeMOoe OTpaKeHNe IKOHOMUYECKOW
CODCTBEHHOCTN Ha HE(UHAHCOBbBIE aKTUBbI B PAAEe MeXaHM3MOB (OMHAHCUPOBaHWS, KOTOPbIE
«aHarnornyHbl» MexaHn3Mam PUHaHCUPOBaHNSA NPOAAX/NMN3nNHra/y4actus B Kanutane, BKriovas
Takue MexaHu3mbl, kKak Mypabaxa, 6an myamkan, Mmygapaba, UCTUHa 1 onepauyoHHast

unu comHaHcoBasa noxapa.

HakoHel, 6yneT paccMoTpeHa 3KoHOMUYeckasi COGCTBEHHOCTb Ha He(DUHAHCOBbLIE aKTUBHI
B CINy4yae HeBbINONHEHUSA KNMeHTaMu 06A3aTeNbCTB KacaTenbHO BbIMnaT no 3TUM akTuBam
B MexXaHn3Max (puHaHCMPOBaHUS.

Mo mepe HeobxoaumocTn ByayT npeAcTaBneHbl UNNIOCTPALMK, B 3HAYUTENBHOW CTENEHN
OcHoBaHHble Ha gononHeHusx B GN IF.1 (gononHeHune F.3).

PA3OENEHUE UCITAMCKUX ®UHAHCOBbIX OPTAHU3ALUU/CTPYKTYP

HA CEKTOPA

B kauecTBe cnegymowero wara K NoOHMMaH1K UCNamMckux (oMHAHCOB U CTPaxoBaHUS MOMe3HO
cocTaBuTb Npodhunb xapaktepuctnk NP0, a Takke COOTHECTM MX C NoAcEeKTopamMu (OMHAHCOBbIX
kopnopauun B CHC/PIB. B atom pasaene 6yaet npuBeaeHo 6a3osoe onucaHue tunos OO un nx
[eaTenbHOCTU, a Takke npeacraBrieHa TEPMUHONOTUS.

Ucnamckue dpmHaHcbl: OO MOryT OTHOCUMTLCSH KO MHOTMM noAcekTopam hrHaHCOBbIX
kopnopauun. leno3ntHble kopnopauum B ctatbe S122 MoryT BknodyaTbe ucnamckmne 6aHku,
ToproBble 6GaHKM 1 6aHkn pas3BUTUS, KOMMepYeckme BaHkK, ncnamckme MMKpodrHaHcoBbIe BaHKu,
OHITarH-6aHKN 1 UCraMcKne OKHa B TpaguLUMOHHbIX 6aHkax. CTaTbs S124 MOXET BKMOYaTb
WHBECTULIMOHHbIE hboHAabl, kpome 1P, 3abanaHcoBblie orpaHNYeHHbIe MHBECTULIMOHHLIE cYeTa

n xampxk-poHabl. byaeTt nosicHeHo, yto PO, a Takke opraHusaumnm, ycTaHaBnMBatoLmne
cTaHOgapTbl B MCNAMCKUX CTpaHax, afanTupoBanuch K 3TMM HOpMaM Kak cpefcTBy obecneyeHus
HaaeXHOW (PUHAHCOBOW CUCTEMbI, COOTBETCTBYIOLLEN LLapuaTy.

Wcnamckoe ctpaxoBaHuve. KacatenbHo AeATenbHOCTU, UMEIOLLEN XapaKTep CTpaxoBaHus,
oneparopbl Takadyn BKNoYaTcs B S126 (BcnomoraTenbHble PMHAHCOBbIE OpraHm3auunn),

a poHapbl Takadyn (BKNoYasa okHa Takadyn) oTHocaTea k S128 (cTpaxosble kopnopauum). byayTt
npeAcTaBneHbl OCHOBHbIE KOHLIENLUUN, Nexallne B OCHOBE pasnnyHbIX NpeanpuaTun Takadyn,

M Kak BbIMOJSIHEHME NMPUHLMMOB LWapuaTa NpuBoauT K TOMY, YTO obpasyeTca Tpu rpynnbl eOUHNLL,
KoTOpble He0OXoauUMO paccmaTpmBaTb pasgernbHo B cuctemax CHC n PIb. Takke 6yaet
NpVBEAEHO NOSICHEHME KacaTeNbHO LUMPOKO NMPU3HAHHbIX OCHOBHbLIX MoAenew Takadyrn, BUAOB
Takadyrn, COOTBETCTBYHOLUMX HOPM pPErynnpoBaHms 1 6a3oBbIX CTaHAapTOB ByxranTepckoro
yyeTa.
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¢ [lo mepe HeobxooMmMocTu ByayT NpUBEAEHbI UIMIOCTPALNK, B 3HAYUMTENBHOW CTEMNEHM
OCHOBaHHbIe Ha gononHeHusix B GN IF.1 (gononHeHnst D n F.2 no pasgeneHnto Ha cekTopa).

D. NMOKASATEJIM OB bEMA NMPON3BOACTBA UCTTAMCKUX PUHAHCOBbBIX
OPIAHU3ALIUNA B CYETE NMPOU3BOACTBA CHC

o byayTt npeacraeneHsbl nokasatenn obbema nponssogctsa UPO B pasbuske
MO UHCTUTYLIMOHANbHBLIM CeKTopam/noacekTopam. [Ins HEKOTOPbIX MHCTUTYLIMOHAMNBbHBIX eAnNHNL
B NoAceKkTopax hMHaHCOBbIX Kopriopauui 3To byaeT BkNoYaTe 06bem Npom3BoACTBa,
OTHOCSILLIMIACSA KaK K IBHbIM, TaK U HESIBHBbIM nnaTtexam 3a ycnyrm (Y OrnK).

o bypet npueeneHo 6onee rnybokoe paccmotpeHue YOIUK (6aszoBasa ctaBka U TEpMUHONOIS),
oTMeYas, YTo Ans pacyeTa ycrnyr (pMHaHCOBOro NocpeaHNYeCcTBa, NpegocTaBsieMbiX
NCNaMCKNMK OeNO3UTHLIMU KopropauusiMu, OOIDKHa ucnonb3oBaTtbes oopmyna YOINNK CHC-
2008/Pr166. PelwweHne o 6a3oBbix cTaBkax Ans pacyeta ncnamckux YOIMK nognexut
TecTupoBaHuio 1 gansHenwemy obeyxaeHunto ¢ KF3/KCIb.

o [lanbHerwee obcyxaeHne Nnpubbiny OT CTpaxoBaHUSA B cxemax Takadyn MoMOoXeT nydile
neperpynnupoBaTtb NOANPOLLECChI UICNaMCKOro CTpaxoBaHWs B MaKpO3KOHOMUYECKON CTaTUCTUKE,
C KOTopbIMK ByaeT uHoe obpalleHue, YeM B criydae TpaguLMOHHOMO CTpaxoBaHus, 0COBEeHHO
KacaTenbHO BblAeneHnsi COCTaBMSIOLWEN YCIyr.

¢ [lo mepe HeobxogmMmocTn ByayT NpeacTaBneHbl UIMCTPaLMK, B 3HAYMTENBHOW CTENEHM
OCHOBaHHble Ha gononHeHusix B GN IF.1 (gononHeHnsi D n F4).

E. XAPAKTEP OXO4OB OT UCJTAMCKUX UHBECTULIUA B CYETE NEPBUYHbIX
A0XOoO0B CHC/PMNbB

e B paHHOM pasgene 6yayT pacCMOTPeHbl KOHLEeMNLUMMN MPOLIEHTOB M aHaNOMMYHbIX UM 0X040B?2
B CBSI3M C MHBECTULMOHHBIM AOXO40M MO UCIIaMCKMM (PMHAHCOBBLIM UHCTPYMEHTaM, KOTopble
o4eHb OIM3KM K geno3utam, ccygam 1 3anmMam, AOoSroBbIM LeHHbIM ByMaram 1 LieHHbIM Bymaram,
obecneynBalOLUM yyacTme B kanutane. 3To 0COGEHHO akTyarnbHO ANsi CTPaH CO 3HAYUTENbHOWN
ncnamckom pyHaHCOBOW OeATENbHOCTbLIO.

e bBynet npeactaeneHa BO3MOXHOCTb BBEAEHMS HOBLIX pa3buBok B cybcyeTe goxoaa
0T cOBCTBEHHOCTU A4S yYeTa JOXOA0B MO UCIIaMCKMM UHCTPYMEHTaM. OTU pa3buBku
«B TOM YMCIe» KOHKPETHO paccMaTpuBaloTCs C Liesbio NpedocTaBnTb Bornblue rmbkocTu
ANSA CTPaH CO 3HAYUTENbHOW OeATEeNbHOCTLIO B cdepe UcnamcKkux orHaHCOB.

e [lo mepe HeobxoaumocTn ByayT NnpeAcTaBneHbl UNNIOCTPaLMK, B 3HAYNTENBLHOW CTENeHN
ocHoBaHHble Ha gononHeHusx B GN IF.1 (gononHeHusa F1, B n C).

2 Paboyas rpynna no “cnamckum puHaHcam yTOMHUT hopMYIIMPOBKY NpeanaraemMoro onpefeneHus TepMuHa
«MPOLEHTbI U MHblEe aHaNorMyHble 4OX0AbI» B paMKax KOHCynbTauun ¢ pegakropamu CHC-2025 v P67
(cm. Pestome o6cyxaeHun coBmectHoro coelanust KF3/KCIB B mapte 2022 roga).
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F. KNACCUPUKALUA NUCTTAMCKUX ®DUHAHCOBbLIX UHCTPYMEHTOB B CHETAX
HAKOIMNEHUA U BANNTAHCOBOM CYETE

e DOTOT pasgen GygeT cocpedoTodeH Ha NpeacTaBeHn peKoMeH4yeMoro noaxona BCTpanBaHus,
NnoKasbIBaloLLero, Kak ucrnamckmne MmexaHmambl PUHAHCMPOBAHMWS BMUCHIBAOTCA B MHCTPYMEHThI
CHC/PTIB, Bkntovas kputepum knaccudpukauuun. byget paccmoTpeHa cOOTBETCTBYOLLAs CBA3b
C MHBECTULMOHHBIM JOXOO0M.

e B npouecce atoro paccmMoTpeHusi 6yayT onpeneneHbl U NpeacTaBneHbl Leny Ncnamckux
MHCTPYMEHTOB, TakuX Kak KapAd, Bagus, myaapaba, orpaHuyeHHas Mygapaba, pasnuyHble TUMb
CYKYK, npkapa, myliapaka u apyrmx.

e [1NSA NOMHOTbLI KAPTUHBI UICNAMCKUX (DMHAHCOB Takke BGyaeT yCTaHOBIEHa CBSA3b KOHKPETHbIX
WMHCTPYMEHTOB C COOTBETCTBYIOLUMM NOACEKTOPaMU (PUHAHCOBbIX KOpPMopaLyiA.

o Kpowme Toro, byaet camoctoaTenbHbIN Noapasaen, rae paccMaTpmBaloTCs CBA3UM Mexay
ncnamcknmm UHaHCOBbIMU UHCTPYMEHTaMMN U OYHKLMOHaNbHbIMKU KaTeropuamu PlE7, a Takke
CBSI3aHHbIA C HUMU UHBECTULIMOHHBIN 40X0A.

¢ [lo mepe HeobxogmMmocTu ByayT NpeacTaBneHbl UIMKCTPaLMK, B 3HAYMTENBHOW CTENEHM
OCHOBaHHble Ha gonosnHeHusix B GN IF.1 (cm. gononHenus B n C).
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CxemaTunyeckum o63op

O6wuin o630p ncnamckux ouHaHcoB

O6Lwme cBegeHus

OCHOBHbIE MPUHLMMNbBI UCNAaMCKMX (PMHAHCOB M CTPaxXOBaHWUS U 3HAYMMOCTb
Ons nokasaTtenein HaluMoHanbHbIX CYETOB/CTAaTUCTMKM BHELLHErO CekTopa
CTpyKTypa rnasbl

OKOHOMMYecKasi COGCTBEHHOCTb Ha HedMHaHCOBbLIE aKTUBbI B paMKaxX KOHKPETHbIX
ncrnamckmx oMHaHCOBbIX MeXaHU3MOB

1.

0O630p topuamnyeckon cobCTBEHHOCTM B CPaBHEHNN C 3KOHOMUYECKON
COBCTBEHHOCTBIO

Ocobble coobpaxeHus B UCnamckmx ouHaHcax M OCHOBa perynupoBaHus
OkoHoMMYeckas COBCTBEHHOCTL B pamMKax pasfnmyHbiX TUMOB (pMHAHCOBbIX
MEeXaHN3MOB

a. Bwuabl dmHaHcupoBaHusa, nmetoLlero hopmy npogax

b. Bugbl dhnHaHCMpoBaHus, nMmetoLwero opMy fnsmHra

c. Bwuabl dmHaHcupoBaHusa, nvetowero hopmMy yvyactusi B kanurtane

d. apyrue

OkoHoMMyeckas cobCTBEHHOCTb Ha He(hMHaHCOBbIE akTVBbI B Cryvae gedonra
KINMeHTOoB

PasgeneHue ncnaMckux (puHaHCOBbIX OPraHU3auun/CTPYKTYp Ha ceKTopa

1.

Pasbuska ncnamckmx omHaHcoBbIx opraHmdauni (MPO) no Tmnam KOMMepPYECKUX
npeanpusaTun

Pacnpegenernve NPO no KOHKPETHbIM UHCTUTYLIMOHANBbHBIM NOACEKTOPaM
¢oMHaHCOBbIX KOpropauun

[enos3nTHble opraHusauum (S122)

MHBecTULMOHHBbIE GhoHAbI, kpome PLP (S124)

Ipyrve pmHaHcoBble nocpeaHukn (S125)

BcrnomoraTenbHble hnHaHCOBbIE yupexaeHus (S126)

3aBucuMble PUHaAHCOBLIE YUpexaeHus u kpeautopsbl (S127)

CTtpaxoBble koMnaHum (S128)

-0 Q0T

MNokasaTtenu o6bema NpomM3BOACTBA UCNTAMCKUMX (PUHAHCOBLIX OpraHu3auun B cyete
npousBoactea CHC

1.

O6bem npounssoacTea MPO no noacekTopam, BKIOYAS NPAMbIE U KOCBEHHLIE
ycnymm

MeTtogonorna YOIMMK

a. basosasi cTaBka n TepMmMHoOoOrMs

AnbTepHaTUBHbIN B3rNs4 Ha uamepeHne oobema Npon3BOACTBA KOHKPETHO
Ans ucrnamckmnx pmHaHcoB
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E. | XapakTep [oxoaoB OT MCNAaMCKUMX MHBECTULIMIA B cYeTe NepBUYHbLIX 4OXOA0B
1.  KoHuenums NpoLeHTOB U UHbIX aHanorMyHbIx 40X0A40B Ha 6a3e pa3buBok
2. [JoxopA no UHCTpYMEHTaM, uMetoLwmux 6rm3koe cxoacTeo ¢
a. [enosutamu
b. Ccymamn n 3arimamu
c. [HonroBbiMy LieHHbIMK ByMaramu
d. LUeHHbIMM Bymaramu, obecnevvBalowummn y4actue B Kanutane
F. Knaccudmkauma ncnamckmx ouHaHCOBbLIX MHCTPYMEHTOB B cHeTax HaKomnneHus
M 6anaHcoBbIX cyeTax
1. ®dakTopbl ANA NPUHATUA PELLEeHU O Kraccudmrkaymm ncnamcknx MHaHCoOBbIX
WHCTPYMEHTOB
2. Knaccudpukaums B HaLMOHamMNbHbIX CHETax U CBSA3U C MHBECTULMOHHBIM AOXO40M
a. WHcTpymeHThI, kKnaccuduumupyemMble Kak HanumdHasi Baniota 1 Aeno3uTbl
b. WHCTpyMeHTbI, Knaccnumumnpyemole Kak ccyabl 1 3anMbl
c. WHcTpymeHThI, kKnaccnduumnpyemele Kak 4oMroBble LeHHble Bymaru
d. WHcTpyMeHThI, Knaccuduuupyemble Kak TOProBble KpeanuThbl 1 aBaHChI
e. WVHcTpymeHThl, Knaccuduymupyemble Kak MHCTPYMEHTbI y4acTus B kanvTane
f.  VIHCTpyMmeHThI, Knaccudmumpyembie kak gebutopckas 3agormKeHHOCTb
3. ®DuHaHCOBbIE MHCTPYMEHThI, CBA3aHHbIE C KOHKPETHBIMU (PMHAHCOBLIMU
Kopnopauusamu
4. Wcnamckue prHaHCOBbIE MHCTPYMEHTbI B (DYHKLMOHanNeHon knaccudukaumm Prib
M CBSA3aHHbI C HAMU MHBECTULIMOHHBLIN A0X04
DononHeHue. MexaHn3Mbl UCNAMCKUX (PUHAHCOB U CTPaxXOBaHUSA N UX OTPaXKeHMUs
B nocregoBaTenbHOCTM CYETOB (CBOOHOE NpeAcTaBieHne Toro, YTo NpeacTaBneHo
B pasgenax)
Nurtepatypa
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[ naBa 18. HedpopmarnbHasa aKOHOMUKA

LaHHbil aHHOMUpoBaHHbIU MaH-NPocneKkm nod2omoeseH makum obpa3om, Ymobbl oxeamumsb
U3MeHeHusi, Heobxodumbie O Hoeol pedakyuu coomeemcemeaytouiel enaebl 8 CHC u Hogol anaebi
Pl16 o HeghopmarnbHoU dessmenibHocmu. Ha amane nodzomoeku mexkcma pedakmopsi CHC u Pr1b
6ydym koopOuHUpo8amb ¢80t pabomy mak, Ymobbi 8 PI1E bbiniu 8KMHOYEHbI MOJIbLKO Me 80MpPOCh,
KOmopbie 815IF0MCsl 3Ha4YUMbIMU C MOYKU 3PEHUS CmMamucmuKu 8HEUWHEe20 CeKmopa,

U aHanoau4HbiM obpasom, Ymobbi 8 CHC 6binu ekimo4YeHb! MObKO me 80rpOoChl, KOmopble
S8M150MCS 3HAYUMbIMU 07151 HaUyUoHarbHbIX cdemos. [JaHHas ernasa ompaxkaem 3Ha4yumeribHbIl
nepecmomp anaebi 25 CHC-2008, ekntoyas nocnedHue pekomeHdayuu MexdyHapodHol
opeaHu3ayuu mpyda kacamersibHO HeghopMarsibHOU npou3sodcmeeHHOU dessmenbHoCMuU.

A. BBEOEHUE

o HedopmanbHasi Npon3BOACTBEHHAA AEATENbHOCTb 06ecneynBaeT 3aHATOCTb M 4OX04
MHOMMM NOAAM, KOTOpble MHa4Ye Morfn 6bl 6bITb 6e3paboTHLIMU. PaboTHUKK U NpeanpuaTus
HepopManbHON 9KOHOMUKN YaCcTO YS3BUMbI Nepes NULOM HeraTuBHbIX 3KOHOMUYECKUX
NOTPSICEHMI, YTO CKa3blBaeTCs Ha HepaBeHcTBe n begHocTu. amepeHue HedhopmansHOM
3KOHOMUKM BaXKHO ANs pa3paboTku, peanusaumm, MOHUTOPUHIa U aHanusa mep
MaKpO3KOHOMMNYECKON U coLmarnbHOm nonmtukn. OcHoBa n3MepeHnst HedpopmMarnbHOM
3KOHOMMKM HauerneHa Ha nosyYyeHue nocrnegoBaTternbHbIX NokasaTenen HechopMarnbHOro
npon3BoacTBa U HedopMarbHbIX 3aTpaT TpyAa. [laHHble, COCTaBnseMble Ha 3TOM OCHOBE,
Npu3BaHbl CNYXUTb MHCPOPMAaLIMOHHON 6a3on AN peLLeHUn Mo MepaM NOSINTUKU, KOTOpble
MOTYT YMEHbLUNTb YA3BUMOCTb HedOpMaribHbIX paboTHMKOB 1 NPeanpusTUN.

o HedopmanbHas akoOHOMMKa BKOYAeT BCe BUAbI HEGOPManbHOW NPON3BOACTBEHHOM
0eATenbHOCTU, OCYLLEeCTBNSAeMOn paboTHUKaMK UM 3KOHOMUYECKUMM e4MHMLaMK B pamKax
o6LWwux rpaHuL, NpomssoacTea. HedopmanbHasi Npon3BOACTBEHHAA AEATENbHOCTb
oxBaTbIBaeT HebopMarnbHble 3aTpaThl Tpyaa 1 HedopmarnbHOe NPOU3BOACTBO.
HedopmanbHbIn cekTop SBRAsieTCSa YacTbo HechbopmanbHOW 3KOHOMUKN. HedhopManbHbIi
CEKTOp onpefensaeTcs Kak HEKOPNOpMPOBaHHbBIE PbIHOYHbIE NPEANPUSATUS AOMALLHNX
XO3SANCTB U CBAA3aHHbIE C HAMM 3aTpaThbl Tpyaa, KOTopble ohuULManbHO HE y4MTbIBAKOTCA
rocygapCTBEHHbIMU OpraHamm, NOCKOMbKY OHU HE 3aperMcTpupoBaHbl Ans Lenen
HanoroobnoXeHUs UMY UHbIX aHaNorMYHbIX Lenen.

e Bo BBegeHun npnBoanNTCA 0630p pa3H006pa3H017| OeATerlbHoOCTn 1 MOTUBOB, COCTaBITAOLLNX
Hecboplvlaanyro 9KOHOMMUKY, N ONUCLIBAOTCA HEKOTOPbIE N3 aCNeKToB, npeactaBnAroWnx
MHTEepecC ona NONMMTUKN C TOYKMN 3peHna namepeHna HGd)OpMaﬂbeIX BMOOB OeATESIbHOCTU.
MNosaBnaTCA HOBbIE Hecbopmaanble BUObl 9KOHOMNYECKON OEATENBHOCTI, B TOM YKUChe
HEeKOTOopble, CBA3aHHbIE C NepexoaoM Ha LI,I/IdeOBbIe TEXHONOIMM, Takne Kak pa60Ta
BoauTenemn HerOpMaJ'IbeIX TaKCU, KOTOpble YaCTO CBA3aHbl C HU3KMM U HeonpeaeneHHbIM
aoxogom anA paGOTHVIKOB. I'Ionyqume KOSIMYECTBEHHbIX NOKa3aTenen no Heq)opmaanon
3KOHOMUKKe Heobxoammo Ans pa3pa60TKM n peann3aummn Mmep nosimTukn.
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B CHC-2008 npunsHaeTcs BaXXHOCTb HedhopmMarbHbIX BUOOB AEATENbHOCTU U TO, YTO OHM
AOMKHbI ObITb UHTErPUPOBaHbI B HALMOHAIbHbIE CYETa, Kak And obecnevyeHnsi NosiHoro
npeacTaBneHns 3KOHOMUKM, CONMOCTaBMMOIo BO BPEMEHU 1 MEXAY CTpaHaMu, Tak

1 4N U3MepeHmns TON YacTu 9KOHOMUKW, KOTOpas NpeacTaBnseT Tpyg U 9KOHOMUYECKYHO
nedarenbHoOCTb niogen 6e3 popmanbHbix pabounx mect. OgHako HM CHC-2008,

Hu pesontoummn MOT Toro BpeMeHUu He cofepkanu CTaTUCTUYECKUX peKOMeHZaLNm

UNKU KOMMNEKCHOW OCHOBbLI ANs ydeTa HedopmarnbHor akoHoMukK. 3a nepuof ¢ 2018 roaa
MOT paspaboTana KOMMNEKCHYIO U yyYLLEHHYI0 OCHOBY, KOTOpas KpaTKO U3MOXeHa B 3TON
rnase’.

HeHabnogaemasi 3KOHOMUKA — 3TO MOHSATME, KOHLLENTYasrlbHO OTJIMYHOE U OTNNYaloLeecs
OT NOHATUSA HecbopManbHON 3KOHOMUKK. HeHabrniogaemas akoHoOMUKa BKItoYaeT
[eATenbHOCTb, KOTOpas Mo Pas3NMYHbIM MPUYMHAM HE YYMTBIBAETCS B PErynspHbIX
CTaTUCTMYECKNX onpocax. ATO YTUIIUTAPHbIA TEPMUH, UCMOSb3YEMbI B KOHTEKCTE MOJTy4YeHMs
ncyepnbiBaoLWern ctTaTucTukn. NMockonbky HedbopMarbHble BUAbI 4EATENBHOCTU C TPYAO0M
noagarTcs KONMMYEeCTBEHHOMY U3MEPEHUIO M MHOTAA OHU HEe BKITHOYAKTCH B CTAaTUCTUYECKNE
ONpOCbI NN NCTOYHMKN adMUHUCTPATUBHbIX JaHHbIX, CYLLECTBYIOT OnpeaerieHHble obnactm
nepeceyeHus mexay HedopmanbHOW 3KOHOMUKOMW 1 HabnogaeMon 3KOHOMUKON. Tem

He MeHee, 3TN NOHATUA CNyXXaT PasHbIM Lensam, U Kaxaoe 13 HUX BKNIOYaET SNeMeHTHI,

He Bxoagdume B apyroe. OCHOBHOE BHUMaHWe B 3TOW rMaBe yaenseTtcs HedhopmarnbHOM
3KOHOMUKE, HO B KOHLIE rnaBbl NPUBOAMTCS pasfen, rae obcyxaaerca HeHabnogaemas
3KOHOMMKA U ee COOTHOLLEHNE C HehopManbHON 3KOHOMUKOW.

BeeneHne 3aBepLiaeTcd obLwmm npeactaBneHneM CTPYKTYpPbl OCTarnbHOWN YacTu rnasbl.

OCHOBA Nnsl YYETA HE®OPMAJNIbHOWU 3KOHOMUKU

OOwasn koHuenuusa HedopManbHON 3KOHOMUKM BKIIOYAET BCE BUAbI HedhopmMmarbHOM
NPOV3BOACTBEHHOW AeATENbHOCTU, OCYLLECTBNSIEMON paboTHNUKAMMK UM AKOHOMUYECKUMU
eanHMLamMm B pamkax obLwmx rpaHuL, NpoM3BoACTBa.

HedopmanbHble BUabl NPOVU3BOACTBEHHON AeATENbHOCTY ONpeaensaoTcs Kak Bce BUabl
NpPOV3BOACTBEHHON AeATENbHOCTM, OCYLLIECTBNSEeMble NULAMU UM SKOHOMUYECKUMMU
eaVHMLaMM, KOTOpPble — PUANYECKN UMW Ha NPaKTUKe — He OXBayeHbl hopMaribHbIMU
MexaHu3Mampn. ATO MOXXHO paccMaTpuBaTh Kak pyHOAaMEHTaNbHY0 KOHLENLUuto,
CNocoBCTBYIOLLYI0 YCTAHOBIIEHUIO KOMIMIIEKCHOW OCHOBbI, MPU3HAaIOLLEN Hanuyime AByX TECHO
CBsi3aHHbIX, HO HECKOJIbKO PasnuyatoLmMXcsi B3rnsgoB Ha HedpopMarnbHOCTb (T.€. B3NS

C No3nuum paboTHMKOB W B3rMAA C NO3ULIMN SKOHOMMUYECKUX eaunHNLL).

' Cwm. “Statistics on the informal economy”, Report for discussion at the Tripartite Meeting of Experts in Labour
Statistics on the Revision of the Standards for Statistics on Informality (Geneva, 7-10 February 2023)
(«Ctatnctuka HedopmanbHOW SKOHOMUKWNY», AoKaA AN 06CcyxaeHnss Ha TPexXCTOPOHHEM COBEeLLaHNN
3KCMepTOoB MO TPYAOBOW CTATUCTUKE MO NEPEeCMOTPY CTaHAAPTOB CTaTUCTUKM HedpopmanbHocTh (PKeHesa, 7—
10 dpeBpans 2023 roga), https://www.ilo.org/wecmsp5/groups/public/---dgreports/---
stat/documents/meetingdocument/wcms_865498.pdf. 3T npeanoxeHHble HOBblE CTaHAAPTLI NaHUpyeTCcs

0o6cyanTb 1 NpUHATL Ha 21-1 MexayHapoaHol KoHdepeHUMN CTaTUCTMKOB TpyAa B okTabpe 2023 roga.
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HedopmanbHble Buabl NpoOM3BOACTBEHHON AEATENBHOCTU, OCYLLECTBAsSEMbIE
HedpopManbHbIMK HE 3apEerMcTPMpPOBaHHLIMU B KAYECTBE HOPUANYECKUX UL, PbIHOYHBIMU
npeanpusTUSMN JOMAaLUHUX XO3SNCTB, Ha3blBalOTCs «HedopmaribHbIM CEKTOPOM». XOTS

B KOHTEKCTE OCHOB HehOopMaribHOM SKOHOMMWKU NMPUMEHSIETCS CITIOBO «CEKTOP», OHO
nucnonb3yeTcs ¢ ApyrMMm 3HadeHneMm, Yem npuHatoe B CHC gna ob6o3HavyeHus rpynnbl
WHCTUTYLMOHanbHbIX eanHuL. OgHako TepMUH HegbopMarsibHbILU CEKMOop, BKITOYAOLWMIA BCe
HedpbopManbHble NpeanpuATUS, ABNAETCH YCTOABLUMMCS U NO3TOMY He ByeT 3aMeHeH
anbTepHaTUBHOW TEPMUHOMOIMEN.

Heq)opmaanaﬂ npon3BoACTBEHHAA OeATeNIbHOCTb, OCyLlecTBIideMasa nmuamuy, U3BeCTtHa Kak
«Hed)opmaanaﬂ pa60Ta». Ecnu ata gesatensHOCTb BeaeTcs C HamMmepeHuem nonyyYnTb
onnaty unu I'Ipl/l6bIJ'Ib, 3TO «Hecbopmaanaﬂ 3aHATOCTb».

OcTtanbHas YacTb 9TOro pasfena B OCHOBHOM KacaeTcsl HecbopMarnbHON NPOU3BOACTBEHHOM
[eaATenbHOCTU, OCYLLECTBSAEMON SKOHOMUYECKMMN eanHuLamn. HedopmanbHas paboTa
paccmaTtpuBaeTcs B pasgene D.

OcHoBa Ansa yyeTa HedpopMarbHON 3KOHOMMKM NpeaycMaTpuBaeT cHavyana oTHeceHne Bcex
3KOHOMMYECKUX eanHUL, NGO K doopmarnbHOMY CEKTopy, MMBo K HedhopMasibHOMY CEKTOPY,
nmBo K cekTopy AOMaLLHEero NpousBoACTBa AOMALUHMX XO3AWCTB ANt COGCTBEHHOMO
MCMOb30BaHUS B 3aBUCUMOCTM OT NpeayCcMaTpuBaemMoro HasHauyeHu sl Npou3BoACTBa

1 (hopMarnbHOro ctTatyca 3KOHOMUYECKOW eaVHULbI.

o Bce akoHOMMYeckne eguHULbl, He SBMSOLWMECS OMALLHUMK X03ACcTBamMu (Kopnopawmu,
CeKkTop rocygapcTBeHHoro ynpasnenus n HKOJLX) oTHocaTes kK popmanbHOMY CEKTOpY,
TakK Kak 3TV 9KOHOMUYECKME eanHNLbI OPMaribHO YYMTBIBAKOTCS Kak MPON3BOANTENM
TOBApPOB WM YCIyT.

o [omMalluHve xo39aicTBa OTHOCATCS K hopMaribHOMY CEKTOPY, ECIM OHW OCYLLECTBISOT
NMPOV3BOACTBO Yepes pPbIHOYHOE NpeanpusTME AOMaLLHero xo3sicTea 6e3 obpasoBaHus
lopyuanyeckoro nuua (onpeaensieTcs HKe), KOTOpoe 3aperucTpUpOBaHO AJst HANoroBbIX
WM MHbIX @aHanorMYHbIX Lienei 1 NosToMy hopMarnbHO YUUTLIBAETCA Kak NPOM3BOAUTENb
TOBApOB U YCNyT.

o [lomallHue x0351McTBa OTHOCATCS K HedbopManbHOMY CEKTOPY, €CIM OHU OCYLLECTBSAIT
Nnpon3BOACTBO, B OCHOBHOM NpeaHa3Ha4YeHHoe Ans pbiHka, Yepes pbiIHOYHOE npeanpustme
AoMallHero xo3ancrea 6e3 obpaszoBaHus LOPUOMYECKOro nnua, KoTopoe hopManbHO
He NPU3HaHO rocyAapCTBEHHbIMW OpraHamMu, MOCKOSbKY OHO He 3aperncTpMpoBaHo
Ansi HANoOroBbIX UMM UHbIX aHanorMyHbIX uene. OTmevaeTtcs, Yto kputepuii MOT,
cornacHo KoTopoMy HedopMarnbHbI CEKTOP BKMOYaeT Npon3BOACTBO, B OCHOBHOM
npegHasHayYeHHoe Ans pbiHKa, 6nn3ok k TpedoeaHnio CHC o Tom, 4to BCs nnm 6onbluas
YacTb NPOAYKLUWN AOMKHA NpoaaBaThLCS.

o [omalluHune xo3s1ncTBa, npounssoadLime Toeapbl 1 ycrnyrmu, B OCHOBHOM npegHa3Ha4eHHble
Ans X cCOOCTBEHHOTO KOHEYHOr0 UCMOSIb30BaHUS, OTHOCATCS K CEeKTOopy npon3ssoacTtea
[OMaLLHMX XO3ANCTB Ans COOCTBEHHOIO UCNOSTb30BaHUS, KOTOprVI BKITHO4HaeTCA
B Hecbopmaanyro 3KOHOMMUKY, HO HE 4ABJ1AeTCA 4aCTbio Hecbopmaanoro CeKTopa.
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HekopnoprpoBaHHbI€ PbIHOYHbIE NPEANPUATUS AOMALLHUX XO39NCTB HE MMEIOT MOMHOro
Habopa c4eToB, N MOXET ObITb HEBO3MOXHO Pa3gennTb BCE aKTMBbl Ha Te, KOTopble
npuHagnexar gomMallHeMy XO035MCTBY Kak noTpebuTento, 1 Te, KOTOpble NpuHagnexat
AOMaLUHEMY XO3ANCTBY Kak Npou3BoanTento. Ha BTopom aTane ocHOBa npedycMmaTtpusaeT
BblgeNeHve Npon3BOACTBEHHON AeATenbHOCTH (MPOU3BOACTBO M 3aTpaThl Tpyaa), Kotopas
ABnseTca HepopmanbHOMN.

Mpoun3BoACTBO/MEXAYHAPOAHAs TOPIOBIIsi, OCYLLECTBIISIEMble 3KOHOMUYECKUMU eAUHULLaMU

B hopMarnbHOM CeKkTope, BKIoYasi Npoun3BOACTBO/MEXayHapOaHY0 TOProBio,

He ABMALLIMECA AeKNapupOoBaHHBIMU UM OTPaXXEeHHbIMU B AeKnapaumsix He NOMHOCTLIO,

He ABMATCA YacTblo HedbopMarnbHOW 9KOHOMUKU (HO MOTYT YYUTbIBATLCA Kak
HeHabnogaemas NPou3BOACTBEHHAsA AeATeNbHOCTb/MexayHapoaHasa Toproens). Mpu aTom
chopmMarnbHble 3KOHOMUYECKNE eAMHULIBI MOTYT UCMONb30BaTb HedhopMarbHbIi TpyA B
npou3BoAcTBe. Takue 3aTpaThbl TpyAa SABNAAOTCA YacTbio HedpopMasribHOM 3KOHOMMKK. [JaHHble
0 HedbopMmarbHbIX 3aTpaTax Tpyaa B hopMaribHOM CEKTOpe coBUpatoTcs ¢ NO3nLNA
cTaTUCTUKKM Tpyaa.

HekopnopupoBaHHbIe pbIHOYHbIE NPEANPUSATUS JOMALUHUX XO3ANCTB AN KPaTKOCTU Takke
MOryT Ha3blBaTbCs HedbopMarnbHbIMU NpeanpuaTusMu. Bce npon3BoacTBo B HedhopmManbHOM
CeKTope ABNseTCs YacTblo HedhopmanbHONW SKOHOMMKM.

o HedhopmanbHbI ceKTOp BKMOYaET CEeNbCKOX035IMCTBEHHOE NPOM3BOACTBO HedhopMarnbHbIX
npeanpusTumn.

o Paamep npeanpusTust He [OMMKEH paccMaTpuUBaTbCs Kak Kputepuin 4ns knaccudukauum
He 3aperncTpMpoBaHHbIX B KAYECTBE HPUANYECKUX NNL, PbIHOYHBIX NPEANPUSTU
AOMaLLHUX XO3A1CTB Kak HedhopMaribHbIX.

o OfHo foomallHee X03AMCTBO MOXET OCYLLECTBNATL Gonee oAHOro BMaa
NPOVN3BOACTBEHHOWN NeATEeNbHOCTM, B OCHOBHOM NpeAHa3Ha4YeHHoN ANA pbiHKa
1 He 3aperncTpupoBaHHON, KOTOpbIe crieayeT UAeHTUUUMPOBAaTL Kak OTAeNbHbIe
HedpopMarbHble NPeAnpPUATAS, eCNn 3TO TEXHUYECKM OCYLLLECTBUMO U LienecoobpasHo.

o Bce 3aTtpaTbl Tpyaa B HedpopMaribHOM CekTope sBMsitoTCst HedhopMarbHbIMU.

CekTop Npon3BoACTBa JOMALLHUX XO3SNCTB A1 COBGCTBEHHOrO MCMONb30BaHMS BKMOYAET BCe
JOMalLlHMe X039ACTBa, NPON3BOAsLLME TOBapbl U YCINYrn, B OCHOBHOM MpeaHa3HavYeHHble

ONnsi COOCTBEHHOMO KOHEYHOTo NOTPebneHms. ToO BKMOYAEeT NPOM3BOACTBO HEPOPMaribHbIX
unu BpemeHHbix HKOX, a Takke npsamyto BONOHTEPCKY paboTy.

o CeKkTop Npon3BOACTBA AOMALLHUX XO3AWCTB A5 COOCTBEHHOIO MCMOMb30BaHNS BbIXOAUT
3a rpaHuubl cpepbl nponssoactTea CHC, nockonbKy OH BKNOYaeT NPOM3BOACTBO YCNyr
AOMaLUHVMU XO3ANCTBaMU AN COBCTBEHHOMO UCMONb30BaHUSA, HEMOCPEACTBEHHYO
BOMOHTEPCKYI0 paboTy 1 ycnyru, nponssogumbele HedpopmansHeimn HKOOX.

o MpounseoacTeo HedopManbHbIX UK BpeMeHHbix HKOX, a Takke npsimasi BONOHTepCcKas
paboTta Bcerga aBnAwTCA HedopMarbHbIMU.
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o YCnyrv xunbs, 3aHMMaemMoro BrnagenbLlamMu, NPUHATO cUMTaTb HE OTHOCALLUMMUCSA
K HechbopmanbHOM 3KOHOMMUKE.

o MNpon3BoACcTBO B AOMALLHMX XO3AWCTBaxX 4S9 COOCTBEHHbIX HY>X4 — 3a UCKMYEHMEM
YCIyr Xunbs, 3aHMMaeMoro BrnagenbsLamn, HedopmarnbHbIX UnNu BpeMeHHbix HKOX
1 NPSIMOro BONOHTEPCTBA, — OCYLLECTBNAEMOE C UCNONb30BaHNEM Tpyaa YNEeHOB CeMbM,
B 6OMbLUMHCTBE Cny4vaeB ABNSEeTCS HedopMarbHbIM, XOTSI BO3MOXHbI UCKIIOYEHUS.
MopsaoK OLIEHKM YKa3aHHbIX KPUTEPUEB NOKa3aH Ha npumepax?.

HesakoHHbIe 8udbl dessmenbHocmu?s. B aTom nogpasaene 6yayT npueBeaeHbl obwmne
pekomeHaaumn CHC kacaTenbHO oxBaTa HE3aKOHHbIX BUOOB AEATENbHOCTM U MOSICHEHO, YTO
GONbLUMHCTBO, HO HE BCE BMAbl HE3AKOHHON NMPOU3BOACTBEHHOW AeATenbHOCTM ByayT YacTbio
HedopMarnbHOW 3KOHOMWKW, €CINN MPUMEHSAIOTCHA NPUHUMNBI HecpopmanbHocTu. OgHako
NMpOn3BOACTBO TOBApOB U yCyr, NPOAaXa, pacnpocTpaHeHne unu BnageHune KoTopbiMu
3anpeLLeHbl 3aKOHOM, NPUHATO He BKMoYaTb B HepopManbHy 3KOHOMUKY, 1 TpebyeTtca
OONOMHATL CTaTUCTUKY HedbopManbHON AeATENbHOCTU NoKa3aTensaMm Takou He3aKoOHHON
NPOn3BOACTBEHHOW AesaATenbHOCTU. [pon3BoacTBO, 0ObIYHO 3aKOHHOE, HO CTaHOBSLLEeecs
HEe3aKOHHbIM, KOrla ero ocyLLeCTBAAIT HEYNONHOMOYEHHbIE MPOM3BOAUTENN, MOANEXNUT
BKITIOYEHUNIO B HE(OOPMArbHYHO S3KOHOMMUKY.

OTOT pasgen 6yaeT BknNoYaTb BCTaBku 1 1 2 M pUCYHOK 1 N3 MeToamyeckoro gokymeHTa IE. 1,
roe B TabnunyHon popme npepocraBrneHa cgepa oxBata HedhopmarnbHOW S3KOHOMMUKU

W AepeBo NPUHATUS peLleHui Ans BblaeneHnsa HedopManbHOW NPON3BOACTBEHHON
AeATenbHOCTH.

NEPEXOA HA LULMPPOBbLIE TEXHOJIOTUA U HE®GOPMAIIbHBLIE TPAHCITPAHUYHBIE

NMOTOKU

Mepexon Ha LNMPOBbLIE TEXHOMOMMW* OTpaXkaeTCsl Ha MHOMMX acneKkTax 3KOHOMWUYECKOM
OeATeNbHOCTU U Bbi3biBaeT HECNOKONCTBO KacaTeNlbHO BO3MOXHO HEBEPHOIO U3MepeHUs
3KOHOMMYECKON AEATENBHOCTU. B HEKOTOPLIX HOBbIX BUAax HethopMaribHOM 9KOHOMUYECKON
OeaTenbHOCTU UCNONb3YIOTCS LUMPOBbIE TEXHOMNOMMU. 3TN BUAbLI AeATENBHOCTN co3aanu
HOBble TUMbl pabovnx MeCT, KOTOpble MOryT BbITb hopMaribHbIMU UM HeGOPMarbHbIMA

no ceoeu npupoae. MHorve 3 aTux paboumnmx MecT OTHOCATCS K KaTeropmm 3aBUCUMbIX
noapsayvnkoB (paccmatpusatotca B pasgerne D). 3aBucumble nogpsagymkn, nogaepmBaemble
nepexoaom Ha LndpoBble TEXHOMNOrMM, 06bIYHO 3aBUCAT OT dhopMarnbHbIX NpeanpuaTun
(BO3MOXHO, ABMSAIOLWLMXCS HEpe3nageHTamMmu), KOTopble NPeAoCTaBNASOT yCryrn LndpoBoro

2 MeToamueckuit nokymeHT IE.1, “Statistical framework for the informal economy”, Joint Informal Economy Task
Team, IMF Committee on Balance of Payments Statistics and Intersecretariat Working Group on National
Accounts («Ctatuctuyeckas ocHoBa Ans yyeta HecbopmarnbHon akoHoMuUKK", CoBMecTHas paboyas rpynna

no HedopmaribHom akoHoMmuke, KommuteTr MB® no ctatucTke nnatexHoro 6anaHca n MexcekpeTtapuaTckasi
paboyas rpynna no HauuoHarnbHbIM c4eTam), NyHKT 36.

3 GN IE.1, nyHKTbI 38—41.
4 GN IE.1, nyHkTbI 52-56.
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nocpeanHun4ecTBa. He 3aperncTpnpoBaHHoe B Ka4ecTtBe ropngn4eckoro nmua pbiIHo4YHoe
npegnpunaTne gomMallHero X035MCTBA, 3aHNMatoLLleecs 3TON AeATENbHOCTbIO, cnenyet
OTHOCUTb K cbopmaanomy nnn Hed)opmaanomy CEKTOpY Ha OCHOBe OObIYHbIX Kputepues.

HeghopmanbHbie mpaHcepaHUYHbIe Momoku®. B aToM noapasaene paccMmaTpuBatoTcst
nNpobriembl, BO3HMKAKLLIME B CTAaTUCTUKE BHELLHEro CEKTOpa, KOoraa He oTpaxaloTcs onepauumm,
BbIXOOALLME 38 PaMKM OObIYHBIX CTATUCTUYECKMX OMPOCOB N CUCTEM cOOpa AaHHbIX.
HexoTopble 13 3Tnx NPOMYCKOB MOryT ObITb CBA3aHbI C EATENBbHOCTBIO B HEhOpMaribHON
9KOHOMWKE, HO ApYyrue MoryT ObITb CBA3aHbI C ESATENBHOCTBI0, OCYLLECTBISEMON
dopmanbHbeIMU NPeANPUSATUAMN ¢ opmanbHbIMK TPYAOBLIMU pecypcamn. Hanpumep,
cTaTuUCTMKa MeXayHapoa4HOM TOProBnv ToBapaMm NO HEKOTOPbLIM CTpaHaM MOXeT

He OXBaTblBaTb YE€MHOYHYIO TOProBIito, Tak Kak OHa OCYyLLEeCTBNAETCS

He 3aperucTpupoBaHHbIMU B Ka4eCTBE HPUANYECKUX MULL PbIHOYHBIMU NPEANPUATUSAMU
OOMAaLLHMX XO35IACTB U MOXET He YYNTbIBAaTbCS TaMOXEHHbIMU opraHamn. OcHoBa And yvyeTta
HedopManbHOM 3KOHOMUKM MOXET MCMONb30BaTbCH AN BHELHUX Oonepauni, BKIyas
HedopmarnbHble TpaHCrpaHWYHbIE onepaLumm ¢ ToBapamm (BKITHOHas YESTHOYHYIO TOProBIiio

1 KOHTpabaHAdy NerMTMMHbBIX TOBAapOB HedpopMarnbHbIMU eanHMuamn), HedbopmarnbHbIe YCryru
(BKNOYas TypUCTUYECKME YCIYTW, TakMe Kak apena Xunbs u HedpopmarbHble pecTopaHbl

1 6apbl) 1 OEHEXHbIe NEPEBOAbI, OCYLLECTBNAEMble Yepe3 HedbopMarbHbIe KaHarbl.
[omaluHne xo3ancTea MOryT NepeBoamnTb 40X04, NONyYEHHbIN U3 HedbopManbHON S3KOHOMUKMN,
B BME NepeBoaoB vYepe3 hopmarbHble UM HedhopMarnbHble KaHamnbl JeHEXHbIX NepeBoaoB.

He3akoHHbIe chuHaHcosble nomoku®. HeaakoHHble hMHaHCOBBIE NMOTOKW criedyeT oTnuyaTh
OT TpaHCrpaHM4YHbIX MOTOKOB HEhOpMarnbHOW KOHOMUKN. He3akoHHbIE (PUHAHCOBbLIE MOTOKM
MOryT CO3[aBaTbCH YETbIPbMS OCHOBHbIMM BUAAMU AEATENbHOCTU: i) AeATENbHOCTb

B HaNOroBbIX U KOMMEPYECKMX LensX, ii) He3aKOHHbIE PbIHKY, iii) kKoppynums 1 iv) Buabl
AeATEeNbHOCTY, NMEIOLLMe XapakTep aKcnnyaTauun, n puHaHcupoBaHne NpecTynneHnn

n Teppopuama. HesakoHHble (PMHaHCOBbIE MOTOKM MOMyT BO3HMKATL Kak B npoLecce
HEe3aKOHHOro MoNy4YeHns AOXOA0B, Tak U B NPOLEeCCe HE3aKOHHOIO yrnpaBneHns 4oxoaamu.
He3akoHHble hrHaHCOBbIE MOTOKM CriedyeT OTnM4aTh OT HE3aKOHHbIX onepauui. MNocneaxve
paccMaTpyBaloTCS TakK e, Kak U 3aKOHHble onepauum, U BKNIOYaTCH B paMKU CTaTUCTUKK
nnarexHoro 6anaHca. OgHako He BCe He3aKOHHble (PUHAHCOBbIE MOTOKM ABMSIOTCH
onepauusMu, NO3TOMY He BCe NOTOKM ByAyT oTpaxaTbCsl B MakpO3KOHOMUYECKOW CTaTUCTUKE.
[MoTokK, BO3HMKatOLWMe B pesynbTaTte AeATENbHOCTU, UMEIOLLEN XapakTep aKkcnnyataumu,

He ABNSATCA onepaumsiMn 1 NOSTOMY UCKIOYAaKTCS U3 CTaTUCTUKM NnaTexxHoro 6anaHca.

5 GN IE.1, nyHKTbI 57-60.
6 GN IE.1, nyHKTbl 61-63.
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D. HE®OPMAINbHASA PABOTA?

e [lo npeacTtaBneHuns kKoHUenuumn HedbopmMarnbHOW 3aHATOCTU OyayT NpuBeaeHbl onpeaeneHns
MOT Aansa HeCKomnbKMX CONYTCTBYHOLLUX TEPMUHOB, Takux kak paboTa unu paboyas
OesTenbHOCTb, HE3aBUCUMble PabOTHUKK, 3aBUCUMble PABOTHUKKM, 3aHATOCTb C LIENbIO
nony4YyeHns NpubbINM 1 3aHATOCTbL C LieNbto NonyvYeHust onnarbl. 3ateM OyayT onpeaeneHsl
pasnuyHble kaTeropun HedopMarnbHOWM 3aHATOCTU.

e Pabomodamesiu HaxogaTcs B HedhopMaribHOM 3aHATOCTU, ECIIN OHU SBMIAKOTCA paboTHUKaMMU,
KOTOpble yNpaBnsoT HEKOPNOPUPOBAHHBLIMU PbIHOYHBIMW NPEANPUSTUAMN AOMALLHUX
XO35IMCTB U SIBMSIIOTCS UX BnagenbLamu Uim coBnagenbLamu.

e 3asucumbie nodpsd4uKu BNagelT N yNpaBnsoT HEKOPNOPUPOBAHHBIMU PbIHOYHbBIMU
nNpeanpUsTUSMUA JOMALLHMX XO3AWCTB U MMEIOT JOrOBOPHbIE OTHOLLEHMSI KOMMEPYECKOTO
Xapaktepa (HO He Tpy4OoBOW A0roBOp) O NPeAOCTaBNEHMM TOBAPOB UMW YCIyr AN APYron
9KOHOMMYECKOW eQUHWLbI UMW Yepes Hee, a Takke yAO0BMeTBOPSAT APYTUM YCIOBUSIM,
onucaHHbiM B GN IE.1, nyHkTbl 50-51. MNepexog Ha undpoBLIE TEXHONOMMN cnocobcTByeT
BO3HMKHOBEHUIO MHOMMX HOBbIX (DOPMbI 3aBUCUMbIX NOAPSAYMKOB. 3aBUCUMbIE NOAPAOYNKA
HaxogATcsa B HeopMarnbHOW 3aHATOCTU, €CIIN OHU

o He SBNAOTCA BnajenbLaMy unim coenagenbuamy opmMaribHOM 3KOHOMUYECKON eanHULbI
1 He 3aperMcTpupoBaHbl NS HANoroBbIX Lienen 1 NoToMy He UMetoT oopMarnbHOro
cTartyca unu

o SBNATCA BnaaenbuaMmy unu coenagenbuamm dopmarnbHON 3KOHOMUYECKON eauHNLLbI
U 3aperncTpmpoBaHbl AN HanoroBbIX Lenen n Tem caMmbiM UMeT oopMarbHbIv CTaTyc,
HO HEe UMetloT ﬂeﬁCTBeHHOFO poctyna K ¢)OpMaﬂbelM MexXxaHn3mMam, HaueJleHHbIM
Ha CHMXEeHNe 3KOHOMWYECKOro pUcka, CBsI3aHHOro ¢ paboTo.

e PabomHuKku HaxoasTcs B HehopMaribHON 3aHATOCTM, ECIN UX TPYAOBbIE OTHOLLEHWS!
Ha npakTuke hopmManbHO He NpusHaHbl paboTodaTeneM B pamkax npaBoBOro
N agMUHUCTPATMBHOIO NOpsiAKa CTPaHbl U HE CBSA3aHbl C AENCTBEHHbIM 4OCTYMNOM
K popMarbHbIM MexaH1amaMm, TakuM Kak Tpy[oBOe 3akoHOAaTeNbCTBO, colmarnbHas 3aluTa,
Hanoroo6oXeHne JOXOA0B UMW NPAaBO Ha TPYAOBbLIE NbroTbl. ATO BKIOYAET AOMaLLHWIA
nepcoHarn, korga Mexay pabotogatenemM u paboTHUKOM HeT hopmaribHOro 4orosopa.

e [lomozarouwiue YrieHbl CeMbU HaxXoaATCs B HedpopMaribHOM 3aHATOCTU, ecnin ux paboTta
Ha NpakTuke oopmaribHO He NPU3HAEeTCHA B pamMmKax NpaBOBOro 1 aAMUHUCTPATUBHOTO
nopsiaka.

e BknovatoTtca Tabnuupbl 2 n 3 13 npunoxenns k gokymeHty MOT «CTtaTtuctmka HedbopmMarnbHon
3KOHOMUKMY, B KOTOPbIX MOKa3bIBAKOTCA «HeopMarnbHas NpoM3BOACTBEHHAS OEeATENBHOCTb

7 MNpw noaroToske TekcTa ByaeT yaeneHo BHAMaHWe KoopavHaLmMK C raBoi o Tpyae, 4Tobbl n3bexaTb
AyGnupoBaHUsa TEKCTa, UCTONb3Ys B3aUMHbIE CChINKU Mexay rnasaMun. ATOT pasaen GyaeT cocpeoTodeH
UCKITIOYUTENBHO Ha HedhopMarbHOM 3aHATOCTHU.
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nuy, B HehopmaribHOW 3KOHOMUKE» U «HedopMarnbHble 1 dopMarnbHble paboune mecta
Mo CTaTyCy 3aHATOCTU N CEKTOPY».

o BkrnoyaeTcs KpaTkoe onucaHne 4YacTUYHO HedhopManbHOM MPOM3BOACTBEHHON AEATENbHOCTH
B OTHOLLEeHMM chopmarbHbix pabounx mecT. Bce 3atpaThl Tpyaa paboTHMKOB
Ha HedopMarbHbIX pabounx MecTax u B HedpopmarbHOW TPYAOBOM AEATENBbHOCTU ABNSAOTCA
HedopmarnbHbiMU. OgHako paboTHUKKM, nMetowne opmarnbHyl0 3aHATOCTb, TAKKe MOTyT
npenocTaBnAaTe HedbopmarnbHble TPYOOBbIE PECYPChbl SKOHOMUYECKUM eanHMLaM
B hopManbHOM CeKTope, Hanpumep, Koraa AoXo4 U KONM4ecTBO OTpaboTaHHbIX YacoB
He JeKknapupyroTcs.

e B rnaBe Takke obcyxaatoTcsa HecpopmanbHble (POpMbl paboTbl, OTIIMYHBIE OT 3aHATOCTMU.
o lNpsmoe sortoHmMepcmeo Bceraa apnsieTcs HedopmasrbHbIM.

o BonoHmepckas paboma Ha 6a3e opzaaHu3ayuu aBnaeTcs HedhopmManbHoW, ecnu paboTa
BbInonHsieTcs ans HecdbopmansHon HKOLOX vnu npegnpusatns HedpopmanbHOro cektopa,
unu gnst opmarbHOM 3KOHOMUYECKOWN eQUHNLIbI UK Yepes Hee, Koraa BOSTIoOHTep
He 3almeH popmanbHbIMM MEpaMU, HaLENEHHbIMIN Ha 3alnTy paboTHUKa
1 perynmpoBaHue BegyLencs esaTenbHOCT U COAENCTBME ent.

o Heonnavueaemasi cmaxuposka siBnsieTcst HecbopMarbHOi, eCriv OHa AEWCTBEHHO
He 3almLleHa hopMarnbHbIMU Mepamu, HaleneHHbIMY Ha 3aluTy paGoTHMKa
1 obreryeHune n perynupoBaHne BbiNoSHAEMON UM paboTbl.

o lNpouseodcmeeHHas dessmernibHOCMb 0511 COBCMBEHHO020 UCMOb308aHUS ABNAETCS
HedopmaneHOW, eCnv OHa AENCTBEHHO He 3alyuiuieHa hopmanbHbIMU Mepamu,
HaLenNeHHbIMM Ha NooLLpeHne unu obnerdeHne paboTbl U 3aWnUTy U perynupoBaHme
aenctenn n QyHKUMn paboTHKKa.

E. HEHABINIOOAEMASA 3KOHOMUKA

o Ob6BbEM 3KOHOMUYECKOMN AeATENBHOCTU, HE YYTEHHOW B CTAaTUCTUYECKMX cOopax AaHHbIX
N agMUHUCTPATUBHBIX UCTOYHUKAX, BKITHOYAst HEKOTOPbIE HE3aKOHHbIE BUAbI AEATENBHOCTH,
Ha3blBaeTCs HeHabngaemMon akoHOMUKon. HeHabntogaemas 3KOHOMMKA YACTUYHO
nepecekaeTcs ¢ HedhopMarnbHON 3KOHOMUKOW, HO He TOXXAECTBEHHA EN.

e MexayHapogHble onepaumm (1, BO3MOXHO, OCTaTKW), HE YYTEHHbIE B CTaTUCTUYECKOM cOope
JaHHbIX U aOMUHUCTPATUBHBIX UCTOYHMKAX, COCTaBMAT HeHabnoaaeMble areMeHTbI
BHELLHUX cYeToB. HekoTopble U3 3TUX NPOMYCKOB MOTYT BbiTb CBA3aHbI C AEATENbHOCTLIO
B HedbopMarbHOM 3KOHOMUKE, @ ApYrMe MoryT ObiTb CBSA3aHbl C AeATENBHOCTHIO
3a npegenamu HecopmarbHOWM 3KOHOMUKU, Kak B Cllydae OCYLLECTBIAEMbIX (hopMarbHbIX
eaVHMLaMM MPOM3BOACTBA M TOProBIN, KOTOPbIE HE AEKapypOBaHbl UM OTPaXKeHbI
B AeK/lapauusx He NosHoCTbio. CTaTUCTVKa TOProBM TOBapaMmu HEKOTOPbIX CTPaH Takke
MOXXET He OXBaTblBaTb HEKOTOPbIE CTaTbW, TOPrOBIO KOTOPLIMK BeayT dhopMarnbHblie
NpeanpusTHs.
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Mpouecc cocTtaBneHns Habopa HauUoHanNbHbIX CH4ETOB, OCOBEHHO NPY NCMOMNB30BaHNM CXEMbI
pecypcoB 1 UCMOMb30BaHWs, BbISBIISET HEAOCTAlOLLYI0 MHGOPMAaLMIO, B TOM Yucrne

O He3aKOHHOW AeATernbHOCTU. XoTs BanaHcnpoBka Tabnvy, pecypcoB M UCTMOSb30BaHNS
MOXeT (PaKTU4ECKMN AaBaTb OLLEHKN HEKOTOPOW HeHabnogaemon AesaTenbHOCTH, 3TOMO MOXET
ObITb HE4OCTATOYHO ANA yYeTa BCeN Takon gesaTenbHocTn. MeTofbl, onMcaHHble

B pykoBopcTtee "Measurement of the Non-Observed Economy: A Handbook" («3mepeHue
HeHabrodaemol akoHoMuKu. CripagoyYHUK»), NonesHbl AN U3MepeHUs kak HeHabnogaemon
9KOHOMUKM, TaK 1 HEKOTOPbIX aCNekToB HedopMarbHbIX NpeanpUATUi.

METOOUYECKUE YKA3SAHUA, UCCIIEQOBAHUA U CMPABOYHUKU

Mo HE®OPMAINbHON 3KOHOMUKE

B aTom pasgene paccmatpuBaloTCs U LMTUPYIOTCS pasfnyyHble METOAMYECKUE YKa3aHus,
nccneaoBaHus U CNpPaBOYHMKM NO HE(POPManbHON SKOHOMUKE, KOTOpbIe MOryT ObiTb MOME3HbI
ONs cocTaBUTenen aTon CTaTUCTUKK. Hanpumep, B HEM MOTYT LIUTMPOBATLCSA U NPUBOAMUTLCA
KpaTkue pestoMme maTtepuanos, yNnoMMHaeMbIX B OMNONHeHUM |l yka3zaHHOro MeToaMYecKoro
OokymeHTa: goknaabl Paboyen rpynnsl KCIB no HehopmansHON akOHOMUKE; AOKYMeHT MB®
«M3mepeHmne HedhopmanbHOM SKOHOMUKNY ; AOKNaAbl U MeToguyeckne ykasaHusa MOT;
pesontounn MKCT; «Cmamucmuyeckue KoHuenmyarbHble paMKku 05151 He¢hopMarbHOU
3KOHOMUKU». Takke MOryT ObITb LUTUPOBaHbI U ApyrMe MeTOANYECKME yKa3aHNs

UNn UccneaoBaHuWs, eCNn UX coaepXKaHne 0cobeHHO akTyanbHO AN N3MepeHUs
HecbopManeHON SKOHOMUKW; Hanpumep, matepuansl 1 goknagel ['pynnel lenn no cratuctuke
HedopManbHOro cekTopa.
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CxemaTunyeckum o63op

BBeneHune

1.

S

Llenb namepeHusa HecbopManbHON AeATENBHOCTM C TOYKM 3peHUs co3aaHns
MHOPMAaLIMOHHON OCHOBbLI ANA peLLIeHNin MO BOnpocam MOMAUTUKN

KpaTkoe npefcraBneHne 0CHOBHbIX KOHLEMLNIA

MNosaBneHne HOBbIX TUNOB HehOopMarnbHOM AeATENbHOCTU

Pa3paboTka HOBOW OCHOBbI ANsl USMePEHUst HepOpMarnbHOM SKOHOMMKMN
Pasnuuve mexagy HedpopmanbHOM SKOHOMMKOW 1 HabnogaemMmon 3KOHOMUKOM
CTpykTypa rnasbl

OcHoBa gns y4yeta HechopmanbHOM 3KOHOMUKMU

1.

OnpegeneHusi, oTHocAWmMecs K HedbopMarbHbIM eanHuLam (HedopMarnsHOMY
CekTopy), HedpopmarbHbIM paboTHMKaM U HedhopManbHOM SKOHOMUKE,
BKITHOMatoLLMe HOBble MeToanyeckue ykasanums cornacHo GN IE.1
YcTaHOBMEHME TOro, YTO ABMSETCS (hOpManbHbIM CEKTOPOM, HeGOPMarbHbIM
CEKTOPOM U CEKTOPOM MPOM3BOACTBA JOMALLHUX XO3SIMCTB ANsi COOCTBEHHOTO
NCNONb30BaHMs, a Takke NX cBA3en ¢ HedopMarbHOW AeATENbHOCTbIO
MpeaocraBneHne METOAMYECKUX YKa3aHW NO U3MepeHunto HedbopmManbHOro
NPOn3BOACTBA U 3aTpaThl TPyAa B KAXAOM CEKTope

Onupasck Ha GN IE.1, yTouHsieTcs, 4To, B otnuume ot CHC, HecbopmanbHas
9KOHOMMKa 0BbIYHO He BKNHOYaeT NPOM3BOACTBO TOBAPOB U yCNyr, Npoaaxa,
pacnpocTpaHeHVe Unu BrageHne KoTopbiMU 3anpeLLeHbl 3aKOHOM
BkntoueHune BctaBok 1 1 2 un pucyHka 1 us GN IE.1, rae B TabnmyHom doopme
NpeacTaBNsATCA OCHOBbI U EPEBO MPUHSATUSA PELUEHUA ANs BblAeNeHNs
HedopManbHOW NPON3BOACTBEHHON AEATENBHOCTU

I'Iepexo,q Ha LIMCprBbIe TexHonormm un He(*)OpMa.ﬂbele TPaHCrpaHn4yHblie NOTOKU

1.

2.
3.

PaccmoTtpeHune ponu nepexoaa Ha LngpoBble TEXHOMNOMMK B NOSIBIIEHUN HOBbIX
BMAOB HedhopManbHOW AeATENbHOCTH

PaccmoTpeHne HehopmanbHOM TOProBn N TpaHCrPaHUYHbIX NOTOKOB
PaccmoTpeHue He3akoHHbIX TPaHCrpaHUYHbIX (OMHAHCOBbLIX MOTOKOB

HedopmanbHasa pabota

1.
2

3.

4.

BeepeHue B koHuenuun MOT, kacatowmecs paboTbl U 3aHATOCTU

KaTeropuu HedopmarnbHOM 3aHATOCTY (BKMNOYas pacCMOTPEHME 3aBUCUMbIX
NoApsSAYMKOB M YAaCTUYHO HehOpMansHOM NPON3BOACTBEHHON AEATENbHOCTU
OTHOCUTENbHO hOpPManbHOWN 3aHATOCTU)

BkntoueHune Tabnuy 2 n 3 13 NpunoXxeHus K 4OKyMeHTy «CTaTucTumka

ansa HegopMasibHON 3KOHOMUKNY

KaTeropmn HedhopmarnbHbiX BUAOB paboThl, HE SABMSIOLMUXCS 3aHATOCTbIO

HeHabnropgaemasi 3KoHOMUKa

—_

Onpegenexune n obuwiune ceegeHns

CooTHolleHne mexay HeHabrnogaeMon 3KOHOMUKON 1 HedbopMarnbHON
3KOHOMUKOW

PaccmoTpeHue HeHabnogaeMbIx onepaumii BO BHELLHMX cYeTax

Ponb Tabnnu pecypcoB 1 MCMONb30BaHUS B BbISIBIIEHUM HEKOTOPbIX BUAOB
HeHabnogaemoro NPon3BOACTBA
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F. MeTogunyeckue ykazaHusl, MccnegoBaHUA U CIPaBOYHUKU NO HechopManbHOMN
3KOHOMMKe
1. O6cyxaeHue pasnuyHbIX METOOUYECKMX yKaszaHui, uccnegoBaHum
N CNPaBOYHMKOB, COAEPXKALLMX METOLAMYECKNE YKa3aHUS MO COCTaBEHMIO
CTaTUCTMKN HedbopMarbHON 3KOHOMWKM UM HEHaBIIOAaeMOM 3KOHOMUKU
Nurepatypa

GN IE.1. MeToanyeckue JOKyMeHTbI pa3MeLleHbl Ha cTpaHumue List of Guidance Notes for the
2008 SNA Update (unstats.un.org).

Cwm. “Statistics on the informal economy”, Report for discussion at the Tripartite Meeting of
Experts in Labour Statistics on the Revision of the Standards for Statistics on Informality
(Geneva, 7-10 February 2023) («CtaTnctuka HedopmarbHOW 3KOHOMUKN Y, AoKNag

anst o6cyxaeHus Ha TPeXCTOPOHHEM COBELLL@HMKN 3KCMEPTOB MO TPYAOBOW CTAaTUCTUKE

no NepecMoTpy CTaHAapTOB CTaTUCTUKMN HedopManbHocTu (XKeHesa, 7—10 deBpans
2023 roga), https://www.ilo.org/wcmsp5/groups/public/---dgreports/---
stat/documents/meetingdocument/wecms_865498.pdf.

ILO, “Conceptual framework for statistics on informal economy,” room document to support
the discussions at the Meeting of Experts on Labour Statistics in Preparation for the 21st
International Conference of Labour Statisticians (Geneva, 7—10 February 2023)
(«Cmamucmudeckue KoHUenmyarbHble paMku 07151 HeghopMasibHOU S3KOHOMUKU», OKYMEHT
3ana 3acefiaHuin B NOAAEPXKKY 0OCYyXOEeHUI Ha COBELLLaHMN IKCMEePTOB NO TPYAOBOW
CTaTUCTMKE B X04e MOATOTOBKM K 21- MeXayHapoaHOM KOHepeHUnn CTaTUCTUKOB Tpyaa
(>KeHeBa, 7-10 cpeBpans 2023 roga) https://www.ilo.org/wcmsp5/groups/public/---dgreports/-
--stat/documents/meetingdocument/wcms 867429.pdf.
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[naBa 19. OtoenbHbIE BONPOCHI aHannsa
nnaTexHoro banaHca u MmexxgyHapoaHowu
MHBECTULMOHHOWN NO3NLIUN

(O6HoBneHue rnasbl 14 Pl166)
UN3ameHeHuss omHocumesibHO PINB6 ommeyeHs! xenmbiM ysemom

e Kakwu rmasa 14 B P166, naHHas rnaea OyneT gaBaTb BBEAEHUE B UCMONb30BaHMNE AaHHbIX
nnatexHoro 6anaHca U MexayHapoaHOW NHBECTULMOHHOW MNO3ML MK B 9KOHOMUYECKOM
aHanuse. B kauecTtBe oTnpasBHOM TOYkM ByaeT ncnonb3oBaHa CTpykTypa rnasbl u3 P66,

1 Ansa pacwmpeHus cdepbl oxBaTa rnasbl 6yayT fobaBneHbl pa3aernbl, OCHOBaHHbIE

Ha pekomeHgaumax n3 GN B.4. B npouecce NoaroToBKuM TEKCTA HEKOTOPbIE NMEOLLIMECS
1 npeanaraemble HoBble (DOPMYITMPOBKU TEKCTbI MOTYT ObITb YNOPSiAOYEHbI, YTOObI

He JOMNyCTUTb YPEe3MEPHOTO YASIMHEHUS IMaBbl, U Ha NPOTSHXKEHUW BCEW rnaBbl OyayT
NPUBOAUTLCS CCbINKN Ha HeaBHWE aKkTyarbHble UccreqoBaHus B 06nactv nonutukn'.

e [naBa bynet copepxaTtb pasfensl, npeacrasnsaowmne sBeaeHue (pasgen |), obuyio
KOHLenTyanbHyto ocHoBY (pa3saen ll), cBA3b Mexay CYHeTOM TEKYLLMX onepauun
N MeXAyHapoaHOM MHBECTULMOHHOM nosuunen (pasgen lll), pasnuyHble npeactaBneHns
JaHHbIX nnaTtexHoro 6anaHca (pasgen V), puHaHcnpoBaHue aedumumTta cyeTa TekyLmx
onepauuin (pasgen V), KOppekTUpOBKY nraTexxHoro 6anaHca B 0TBET Ha AeduLUMT cyeTa
TekyLux onepauni (pasgen V1), nocneactesns npoduumnta cHeTa TEKYLLMX onepaLmmn
(pasgen VII), 6anaHcosbii noaxon (pasgen V), napagokc CTOMMOCTHOM OLIEHKM
(pasgen IX), pacyeT n ncnonb3oBaHne HoOpM NpudbbINK (pasgen X) 1 ONONHUTENBHYHO

nHopmaumio (pasgen XI)2. Bonee nogpobHo cm. B «CxemaTtndeckom ob63ope».

e [ToMMUMO oYepYEHHbIX HMXE OBHOBNEHWIA/AONONHEHNIA, COOTBETCTBEHHO OGCTOATENLCTBAM
MOryT ObITb BHECEHbLI AOMOMHUTENbHBIE M3MEHEHUS OIS MOBbILLEHNSA COrNacoBaHHOCTU
opMYynNMpPOBOK C APYTMMN PYKOBOACTBAMM MO MaKpPO3KOHOMUYECKON CTaTUCTUKE (HanpuMmep,
¢ CHC-2025).

" B npoLiecce NoAroToBKy TeKcTa 6yayT NPOBOANTLCA KOHCYIbTALMK C OMbITHLIMU MOMb30BATENAMU CTATUCTUKM
BHELLUHEro cekTopa, Hanpumep, ¢ 3kKoHoMucTammn n3 Viccnegosarensckoro agenaptameHta MBO un [lenaptameHTa
cTpaTternm, NONUTUKN N aHanusa MB®.

2 Mo cpaBHEHWIO C COOTBETCTBYIOLLEN MaBoin P56 Ha ocHoBe pekomeHaauui us GN B.4 6binv go6asneHsb!
crneayloLime HOBble pasfernbl: C8s3b MEXOY CHEMOM MeKywux onepayuli u MexxoyHapoOHOU UH8ECMUUUOHHOU
noauyued, napadokc cmouMOCMHOU OUEeHKU W pacyem u ucrionib3osaHue Hopm rpubsinu. Tawke B GN
pPEKOMeHAYETCS BKITHOYUTL HOBbIE pasaenbl 0 MeXOYHapOOHOU UHEECMUUUOHHOU Mo3uyuu U U3MEPEHUU PUCKO8,
a TakkKe 0 coesracosaHHOCMU MexQy rnnameXxHbiM basiaHcoM/MexxdyHapoOHOU UH8eCMUUUOHHOU rnosuyuel

U HayuoHasbHbIMU cyemamu. IepBbii U3 HAX NpeaiaraeTcs BKIYMTDL B CYLLECTBYOLWMIA pa3nen o 6anaHcoBoOM
noaxoze, a BTopor 6yaeT npeAcTaBneH B 4ONONHEHUN 11 0 CBA3SIX MexXay MeXayHapoaHbIMU CcTaHAapTaMum
MaKpO3KOHOMUYECKON CTAaTUCTUKN.
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A. BBEOEHUE

e OTO0T pasgen OygeT paclumMpeH, YToObl MPUBECTU KpaTKoe YNOMUHaHUE TEM, KOTOopble
He Oblnn BKIKOYEHbI B COOTBETCTBYHOLLYHO rnaBy Pl166 (T.e. CBA3b MEXAy CHETOM TEKYLLMX
onepauuin n mexayHapoaHOW MHBECTULIMOHHOM NO3ULMEN, Napafoke CTOMMOCTHOMW OLEHKN
N pacyeT M UCMOSb30BaHWE HOPM NPUBLINK).

B. OBLUAA KOHUENTYAINNbHAA OCHOBA
e HeT cylieCcTBEHHbIX MU3BMEHEHNI
C. CBA3b MEXOY CYETOM TEKYLLUX ONMEPALUA U MEXXOYHAPOOHOW

WHBECTULMOHHOW NO3ULIMEN

o Cnepys NnpegnoxeHHOMY TEKCTY Ha cTpaHuuax 12—14 GN B.4, 6ygeT nokasaHo, kak
N3MEHEHNE YNCTON MEXAYHAPOAHOW MHBECTULMOHHOM no3uumn (MUIT) paBHO cymme canbao
cyeTa TEeKyLLMX onepaLmmn u cyeTa onepauun ¢ Kanutanom 1 adPeKkToB CTOMMOCTHOMN
OLEHKM N MPOYMX MBMEHEHUN B 06 beME. YCTaHOBMNEHUE NPSIMOW CBSA3M MEXAY M3MEHEHUSMMN
yncton MAT ¢ canbao cyeTa TeKyLLMX onepauun gaeT nydllee npeactaBneHne o AMHaMuke,
onpegenstoLien nameHeHns B MUr, Bknrovas obpaTHyo CBA3b MeXAy CHETOM TEKYLLNX
onepauun n MUN yepes MHBECTMLMOHHLIN AoxoA. Takke OyaeT BBegeHa TpexMepHas
cuctema yyeta, 4tobbl nokasatb nameHeHust yncton MM B pasburBke MO UCTOYHMKAM,
WHCTPYMEHTaM M CeKTopam.

D. PA3JNMUYHbIE NPEOCTABIIEHUA OAHHbLIX MIATEXHOIO BAJTAHCA

e Het CyLLleCTBEHHbIX N3MEHEHNN

E. ®UHAHCUPOBAHUE OED®ULUTA CYETA TEKYLLUX OMEPALUNA

e HeT cylieCcTBEHHbIX MU3BMEHEHNI

F. KOPPEKTUPOBKU NMNATEXHOIO BAJNTAHCA B OTBET HA JE®ULUT CHETA
TEKYLLIMX ONEPALIUIA

e HeT cyliecTBEHHbIX MU3BMEHEHNI

G. NOCNEACTBUSA MPO®ULIMTA CYETA TEKYLLMUX ONMEPALIUA

e Het CyLLleCTBEHHbIX N3MEHEHNI

131



AHHOTUpPOBaHHbIN NnaH-npocnekT P67

H.

BANAHCOBbIY Noaxon

BanaHcoBbIV NOAXOA CAYXWUT CUCTEMATUYECKON aHaNUTUYEeCKOM OCHOBOW A5l UCCnenoBaHus
TOro, Kak cnabble cTOpoHbl 6anaHca co3naroT MakpoHaHCOBYHO ysI3BUMOCTb. Onnpasicb

Ha cTtpaHuubl 15-17 GN B.4, a10T pasaen 6yAeT paclUMpeH C BKMHOYEHMEM
OOMOJTHUTENBHOIO TEKCTA O PUCKE NTIMKBUOHOCTU M NPOLEHTHOM PUCKE, BamOTHOM pUCKe

N KPEOUTHOM PUCKE, a TakkKe NOTEHLMANIBHO CO CCbIfIKaMU Ha AAaHHbIE HALMOHaNbHbIX
CYETOB.

NAPAOOKC CTOMMOCTHOW OLIEHKU B MEXXAYHAPOOHON MHBECTULIMOHHON

nosnuuu

132

Onupasch Ha ctpaHuubl 17—18 GN B.4, B 3TOM pa3gerne 6yaet nogyepKkHyTO, YTo

K pesynbTaTam nepeoLieHKn creayeT OTHOCUTLCA C HEKOTOPOM OCTOPOXKHOCTBIO, MOCKOSbKY
3HaveHus1, oTpaxkeHHble B MUT, He 06s3aTeNbHO OTpaXKalT hakTU4EeCKM peanm3oBaHHbIe
NpubbINy unmn yobITkn. ByaeTt npeacrtaBneH Tak Ha3blBaeMbI MAPagoKC CTOUMOCTHON
OLIEHKM, KOTOPbIM 3aKnoyaeTcs B TOM, YTO unctad MU cTpaHbl MOXeT yny4llaTbCcs No Mepe
NPUBAKEHNS K COCTOSIHUIO HEMaTEXeCNOCOBHOCTM B CUIY KPYMHbIX OTPULLATENbHbLIX
nepeoLieHoK 06nmraumi, BbiMyLLEHHbIX MPaBUTENBCTBOM M KOpnopaumsamm

W NpyHagnexalimx MHBecTopam-Hepe3naeHTaMm.

PACYET U UCNOJIb3OBAHUE HOPM NPUBLINN

Onupasicb Ha cTpanuubl 19-21 GN B.4, B aToM pa3gene byaet nog4epKkHyTO, YTO HOPMbI
NpMObLINY BaXHbI AN MOHMMaHUS pacnpegeneHus kanvrana Mexay ctpaHamu, pasnuynn

B CTEMEHU YCTOMYMBOCTU AebumLmTa TEKYLLUNX CHETOB U JUHAMUKN CHETa TEKYLLMX onepaLumn,
c¢uHaHcoBoro cyeta u MU Bo BpemeHu. byaeT npeacraBneHa MeToanka pacyetTa HOpMbl
NpubbLINM ANs 4OX0[0B, HOPMbI NPUOLINK ANst NEPEOLEHKN U OOLLEN HOPMbI NPUOLINK.
CucremaTtuyeckasi oLeHka Hopm nNpubbinmu no MU MoXXeT NponuTb CBET HA BO3MOXHbIE
pasnuuusa B XxapakTepucTuMkax UHBECTULIMA MeXAy OYHKLUNOHANbHLIMU KaTeropusimu.

AJONONHUTENbHAA NHO®OPMALIUA

Cncok nutepatypbl 6yaeT OGHOBMEH C Y4ETOM MOCNEAHNX UCCIIe0OBaHNI, akTyarbHbIX
AN Mep NonUTUKK, Hanpumep paboTel MB® no goknagy o BHELIHE3KOHOMUYECKOM CEeKTope,
METOAOSIONMM OLEHKM BHELLIHEro GanaHca 1 BedyLLMM BanoTam.
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CxemaTunyeckum o63op

A. BseneHwve
B. O6Lan KoHuenTyanbHas 0OCHoBa
C. CBs3b Mexay CHETOM TeKyLUMX onepauui u MexayHapoaHOW NHBECTULMOHHOW No3uLmen
D. PasnunyHble npeacTaBneHns OaHHbIX NnaTtexHoro 6anaHca
1. CraHpapTHOe npeacTaBneHve
2. «AHanuMTMyeckoe» npepcraBrieHne
3. AHanus no cektopam
4. [leHexXHo-KkpeanTHoe npencTaBneHne
5. AHanus no ctpaHam-napTHepam
E. durHaHcupoBaHMe gedumumTa cyeTa TEKyLUX onepauum
F. KoppekTupoBku nnaTexxHoro 6anaHca B OTBET Ha AedUUUT cUeTa TEKYLLMX onepauuni
G. MocneacTeua npoduumTa cHeTa TekyLmMx onepawmi
H. BanaHcoBbIN noaxoa
. [MapagoKkc CTOMMOCTHOM OLLEHKN B MeXAYHapOaHON NHBECTULIMOHHON NO3uLIMK
J. Pac4yeT 1 ncnonb3oBaHne HoOpM NpubbINK
K. HononHuteneHasa nHgopmaums
Nurtepatypa

GN B.4. OT0T MeToAMYECKNA OOKYMEHT pa3MelleH Ha cTpanuue Update of the sixth edition of
the Balance of Payments and International Investment Position Manual (BPM6) (imf.org).

133


https://www.imf.org/en/Data/Statistics/BPM
https://www.imf.org/en/Data/Statistics/BPM

AHHOTUpPOBaHHbIN NnaH-npocnekT P67

[ naBa 20. NHdpopmupoBaHue
N pacrnpocTpaHeHne 3KOHOMMNYECKOU
CTaTUCTUKU

(HoBas rnasa CHC/PIB)!

A. BBEOEHUE

= Llenb aToM rNaebl B TOM, YTOObI NpeACTaBUTbL NPUHLUMLI U METOANYECKUE YKa3aHWs, a Takke
WMHHOBALIMOHHbIE NOAXOAb! N1 COCTaBUTENEN MAKPOIKOHOMUYECKON CTaTUCTUKM, CTaBsiLLUe CBOEW
LieNblo COBEpPLUEHCTBOBaHUS nopsaka MHPopMmMpoBaHust 06 3Ton cTaTtucTmke. ATo cnocobeTByeT
YNYyULLEHMWIO CONOCTaBMMOCTU, MOHNUMaHNS 1 OMbiTa Nonb3oBaTenen 3TUX CTAaTUCTUYECKUX AaHHBIX.

= To, KaKk JOHOCUTCS MaKpOSKOHOMMYECKasi CTaTUCTMKA, CUNbHO CKasblBaeTCs Ha MOHUMaHWK
N UCMONb30BaHUK AaHHbIX Nonb3oBaTensmu. Noatomy MHDOPMUPOBaHME SBSIETCH OYEHb
Ba)XHbIM acneKkToM npu NpeacTaBneHnm cTaTucTudeckon nHgopmaumm, obecnedneas ee
Hagnexalliee NOHMMaHWe LMPOKUM CMEKTPOM Mosib3oBaTernen, 0CO3HaHWe NoSHbIX MacLiTaboB ee
aHanUTMYeCKoN NONe3HOCTM 1 MoSyYeHne BEPHBIX 3akmoyeHnin. Bece 6onblue BHUMaHMSA
yaensieTcs HeobxoANUMOCTHU YyYLLIEHUS MH(POPMUPOBAHUS U YOOBINETBOPEHUIO NOTPEBHOCTEN
cnekTpa pa3HoobpasHbIX Nonb3oBaTenen.

= [Ins npou3BoAnNTENEN MaKpOIKOHOMMYECKOW CTAaTUCTMKUN LieNb AOJPKHA 3aKoyaThCsl B pa3BUTUN
CBOWX CTATUCTUYECKMUX CUCTEM AN PaCnNpPOCTPAHEHNSA KOMMIIEKCHbLIX, CBOEBPEMEHHbIX
N HageXHbIX OaHHbIX. Ponb pacnpocTpaHeHus OomkHa paccMaTpmBaTbCs Kak KNnoyeBomn
KOMMOHEHT Lenu npon3BoacTea odbuumanbHOM CTaTUCTMKU. OTO nogyvepknBaeT He0b6XoaMMOCTb
YCTaHOBEHMS YETKOWN NONUTUKN MHCPOPMNPOBAHUS 1 CTpaTErMm pacnpocTpaHeHUs OaHHbIX.

= B rnaBe b6yaet geBATb pa3genos, B TOM Yucne BeegeHue (pasgen |), nonutuka nHopMmMpoBaHust
n cTparterusa pacnpocTtpaHeHus (pasgen Il), uHdpopmaumnoHHoe B3anmoaencTene
C nonb3oBaTenaMn — NpUHLUMNbI U cTaHdapTsl (pasgen lll), nHpopmaunoHHoe B3anmoaencTeme
C nocTaBLUMKamMu AaHHbIX (pasgen V), ctatuctuyeckas KoHduaeHumansHocTb (pasgen V),
TaKCOHOMUU 1 MeTagaHHble (pa3gen V1), ocHoBa Anis NsMepeHns CornacoBaHHOCTU
CO CTAaTUCTUYECKMMM CTaHZapTamMu 3KOHoMU4Yeckoro yyeta (pasgen VII), npenmyliectseHHoe
3HaYeHVe YUCTbIX NoKasaTenen No CpaBHEHMWIO C BanoBbiMY Nokasatenamu (pasgen VINI)
1 NpuMMepbl UCNOMNb30BaHWS Bonee NOHATHOW AN nonb3oBaTenen TepMuHonorum (pasgen IX).
Bonee nogpobHo cm. B «CxemaTtuyeckom ob3ope.

1 3nech NpUBOAWTCS aHHOTUPOBAHHLIV NaH-NPOCMeKTe AaHHON rmaBbl. OTMeYatloTCsl HEKOTOpbIEe CChINTKU MexXay
AaHHoM rnasou 1 apyrumn rmasamu CHC-2008/Pr166. Ha aTane noAroToBky TEKCTa MOMyT BHOCUTLCSA
[OOMNONHUTENbHbIE M3MEHeHUs AN AOCTUXKeHMs cbanaHCMPOBaHHOCTU COAEPXKaHNA MexXay rnaBamMm.
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B. MNOJINMTUKA UHOOPMUPOBAHUA U CTPATEINA PACNMPOCTPAHEHUA OAHHBIX

= [logroToBka, aHanuM3 1 pacnpocTpaHeHne oumLmanbHON CTaTUCTUKA AOSMKHbI OCYLLECTBASATLCA

Npo3padHbiM 1 AOCTYMNHLIM cnocobom. [1ns nomoLm Bcem nonb3oBatensam nHgopmaums

NpeAoCTaBsieTCsl Yepes pasnmyHble KaHarbl, Takne kak Beb-calTbl, perynsapHble npecc-penmssbi,

cTaTucTMYecKne AoKnaabl U 3NeKTPoHHbIe NucbMa. B gaHHOM pasgene 6yayT Takke pacCMOTPEHbI

cneaytoLlmne BONPoOChI:

e cBsA3M co CMU n nonb3oBaTensamu;

e Llenu cTpaTerum pacnpocTpaHeHus AaHHbIX, 3aknioyvatromecs B yqoBneTBOpeHun
notpebHocTen nonb3oBaTenen n obecnevyeHnn MakCcumMarnbHOro AoCcTyna K opuumnansHom
cTaTUCTUKE.

= [Ipyrue acnekTbl, KOTOpble OyayT pacCMOTPEHbI KpaTKO, CO CChIIIKaMMN Ha CyLLeCTBYoLLMe
MeToauYeCKME YKa3aHUs Npu Ux Hanuumm, BKNKOYaoT cneayoLlee:

¢ MHGOPMAaLMOHHOE B3aMMOAENCTBME C MepaMK NOUTKKK U cBsA3n co CMU;

e nonuTuKa nybnukaumin, BKNOYas KaneHaapb BbiMycka AN NOBbILLEHUSA NPO3pavyHOCTY;

e MONUTMKA YTOYHEHWUN AaHHbIX — Pa3bsiCHEHME NONb30BaTENSIM, NOYEMY YTOUYHEHUS
HeoOX0A4MMbI 1 Kak OHWM CMOCOBCTBYIOT MOBLILLEHUIO KAYECTBa CTATUCTUKY, a Takke
yCTaHOBMEHNE 3apaHee CPOKOB, KOrAa OXXNOATCH YTOYHEHUS OaHHbIX;

e perynsipHbIi aHanu3 OCBELLEHNsI B Mpecce U 0OpaTHOM CBA3Y;

e OMpPOCHI YAOBMETBOPEHHOCTM NONb30BaTeENEN AN COAENCTBUSA HENPepbIBHOMY
COBEpPLUEHCTBOBAHWIO;

e pasnnyHble undpoBble popmaThl, ncnons3oBaHme XML u (nnn) gpyrmx doopmaTtoB, YMTaemMblxX
MaLLUHaMu;

¢ MHGPOPMALMOHHbIE HAapPaTUBLI/TEPMUHONOINA ANS pasHbIX rPynn Nofnb3oBaTenewu;

e npegocTaBneHve 6onbLIEro KONMYecTBa MeTagaHHbIX, YBA3aHHbIX C MEXaHU3MOM
cornacoBaHus 1 Yepes Hero (cMm. pasgen VII);

e CCbIMIKM Ha CTPaHMLbl HAUUOHarbHbIX CBOAHbIX AaHHbIX (CHCL), KoTopblie umetoTcs
y OOMbLUMHCTBA CTPaH 4118 pacnpoCTpaHeHNsi SKOHOMUYECKOW CTaTUCTUKK;

e ccbinkun Ha O6Luyto cTaTucTudeckyo mogens busHec-npouecca (OCMBIT) n pykosoaswue
OOKYMEHTbI N0 KOMMIIEKCHOM 9KOHOMMUYECKOW CTaTUCTUKE (Takme Kak « Pykosodauwue
MPUHUUMbI 8 OMHOWeHUU KOMIMIIEKCHOU aKoHomuYeckol cmamucmukuy OOH), 4yTo6el 6onee
HarnsgHo NpeAcTaBMTb CBA3W U pacnpeneneHne ponen mexay opuumnansHble CoOCTaBUTeNIMm
CTaTUCTKKK, UX Tpynnamu no nicopmmpoBaHuto/pabote co CMU n nonb3oBatenamu.

= [logroToBka Bcex nybnukauun ouumnanbHOM CTaTUCTUKU AOMKHA AaBaTb YETKUE U MOHSATHbIE
obLwme coobLLeHNs, KOTOPble MOXHO BbIHECTU, NOMNb3YSCb HAAEXKHBIMW AAHHLIMUW, METO4AMM
1 cpeacTeamu aHanuaa. [povsBoauMTenn cTaTUCTUKM OTBeYaloT 3a To, YTobbl Ntoboe cooblieHne
ObIN0 YETKO OMNMcaHo, YacTo 6e3 MCNoNb3oBaHNSA y3Kocneunanm3npoBaHHOW TEPMUHOMOMK, B TO
Bpems kak 6ornee TexHMYeckme/MeTo40NorM4eckne acnekTbl UM CTaTUCTUYECKUE 3aKIIOYEHNS
MOryT NPeAoCTaBNATLCS B CONPOBOXAAOLLMX [OKYMEHTaX.

» B gaHHOM pasgene 6yayT oTpaxeHbl pe3ynbTaTbl TECTUPOBAHUSA METOANYECKUX JOKYMEHTOB
CoBmecTHol paboyen rpynnel No KoMMyHukauuam (CMTT).
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C. MHOOPMALIMOHHOE B3AMMOLENCTBUE C NONb30BATENAMU — MPUHLUNbI
U CTAHOAPTDI

= Lllnpoko npuaHaHo, 4To odmuManbHasa CTaTUCTUKA OOIMKHA OblTb HAAEXHON, OO BEKTUBHOM
N aKkTyanbHon ansa npuHsaTus pewenunin. OOH nmeeT yCcTOABLUMIACS U COrNacoBaHHbIM HAabop
«OcHosononazarowux npUHYUNos oguyuansHol cmamucmuku» (2013 200a), N3 KOTOPbIX
NpuHUMN 1 SBNSIeTCs KNoYeBbIM AN MHAOPMAaLMOHHOIO B3anMoOenCTBuS.

= [Ins conencTBUA YCTAHOBIEHUIO HaasieXxallel NpakTUKL pacnpocTpaHeHnsl 4aHHbIX yXKe AOCTyneH
LUMPOKOW MaccuB UHpOPMaLMK, ONMCAHWUIA ONTUMArbHOW NPAKTMKM U CTaHOapTOB
pacnpocTpaHeHus AaHHbIX, Ha KoTopble ByayT NpuBeaeHbl CCbINKM.

= KpawHe BaxxHa HE06X0OUMOCTb OCO3HaBaTb Y MOHMMAaTb, KEM MOXET UCMONb30BaTbCs CTATUCTMKA
1 KaKoBbl UX NOTPEBHOCTU. DTO 3HAHWE MOMOraeT HacTPOUTb NpeacTaBnsaemMoe nNpu BbiMycke
CTaTUCTUKU COObLLEHNE Ha A3bIKe, MOHATHOM NoNib3oBaTeNsaM (KOTopble MOryT He obnagatb
TEXHUYECKUMM 3HAHUSIMU KacaTenbHO HI0aHCOB HaLWOHAINbHbIX U BHELLHUX CHETOB UMW Takux
onopHbix maTtepuanos, kak CHC unu PI1B). Takke cnegyet oTMeTUTb, 4TO TpebyeTca AOCTUXEHNE
GanaHca 1 agekBaTHOCTM Npu Ny6rmkaumm Ha HauMOHaNbHOM si3blKe CTPaHbl, HO TaKKe MMEes
B BUAY MEeXOyHapOAHY0 ayauTopumio, N Yero pekomeHayetcsa nyonvkaums Ha s3bike, KOTopbIn
fornee LWNMPOKO NCMONb3YETCA B MEXAYHAPOAHOW NpakTuKe.

= B aTOM pasgene Takke 6yayT pacCMOTpeHb! TUMbl Nonb3oBaTenein, Bkntodas CMU 1 kocBeHHbIX
nonb3oBaTenemn, a Takke BaXHOCTb PAaBHOrO OTHOLLEHUS K NONb30BaTeNsIM C TOUKM 3pEeHUs
AOCTyna K MakpOSKOHOMMWYECKOW CTaTUCTUKE elle Ao nybnukaumm. Kpome Toro, B JaHHOM pasgene
OyayT npvBefeHbl METOOUYECKME YKa3aHWUS Mo obpalleHnto ¢ KOHUAEHUNaNbHbIMU AaHHBIMK
(He ansa nybnn4HoOro NCNonNb3oBaHNA) U NO AaHHLIM, NPegoCTaBNSEMbIM Kak «CBOOOQHO
[OCTYMHblE Yepes perynsapHbie BbiMyCKW U NyGnmMkauumy» B CPaBHEHUN C «3aKa3HbIMU
aHanuMTU4eCcKMMn MaTtepvanammny, 3anpaluvMBaeMbIiMU NONb30BaTENAMMU (32 KOTOPbLIE MOXET
B3MMaTbCAa nnara).

D. MHOOPMALIMOHHOE B3AMMOOENCTBUE C MOCTABLUMKAMU OAHHbIX

= CocTaButensam odumumanbHOM CTaTUCTUKA He0bX0aAMMO 3chheKTUBHO B3aMMOgEeNCTBOBATb
CO CBOMMM NOCTaBLUMKAMM AaHHbIX, KOTOPbIE ABMSKT COOO0M YHMKaNbHbLIN HAabop
3aMHTEPECOBaHHbIX CTOPOH, KOTOPblE MOTYT BbITh UK HE BbITb NONb30oBaTENSAMU ODULMANBHOWN
CTaTUCTUKKN. B YacTHOCTK, NCMONb30BaHME A3blKa, MOHATHOrO NOCTaBLUMKaAM AaHHbIX, UMeeT
peluatoLlee 3HadeHne ans cbopa AaHHbIX, NO3BONAS COCTaBNATb AaHHble B COOTBETCTBUM
C HagnexawmMmu onpeaeneHnusamu, yCTaHoBNEHHbIMU B CTaTUCTUYECKUX CTaHOapTax
9KOHOMMUYECKOr0 y4yeTa, NMbo HenocpeacTBEHHO, MMBO C COOTBETCTBYHOLLUMM NOMNpaBkamu
ONs1 cornacoBaHusi ¢ TpebyembiMn onpeaeneHnsiMu.

= B gaHHOM pasgene Takke 6y,El,yT npeacrtaBfeHbl TUNbl MOCTaBLMKOB OaHHbLIX N CBA3U
C NoCTaBLUMKaMK AaHHbIX, a TakKe NoJ1Ie3HOCTb NpeaoCcTaBlieHNUA CTaTUCTUKKN, KOTOpaa ABNAETCA
HenocpeacTBEeHHbIM pe3yribTaTOM AaHHbIX, NpeaoCTaBJIEHHbIX MPON3BOANTENAMN.
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E. CTATUCTUYECKAA KOHOUOEHLUUWANBHOCTb

= B KOHTEKCTE CTaTUCTUYECKON KOH(PUAEHUMANBHOCTU, MO 3aKOHY, GOJbLUMHCTBO OPraHoB.,
COCTaBISOWMUX 0huLmMarbHYO CTAaTUCTMKY, COGUPaIOT AaHHbIe OT KOMMNaHUA U OMAaLLHKX
XO3ANCTB TONbKO AJ1st CTaTUCTUYECKMX LieNei U YacTo B paMKax HEKOTOPOro 3akoHoAaTenbCTBRa.
CTaTucTuka, OCHOBaHHas Ha 3TUX JaHHbIX, He MOXeT pacnpoCTPaHATLCA, NpoaaBaThCs
1nu ny6nukoBaTbCs Takum 06pasoM, KOTOPbI NO3BONAN Gbl YCTaHOBUTL AaHHbIE, OTHOCALLMECS
K KOHKPETHOW KOMMaHWU1 UM KOHKPETHOMY JoMaLlHeMY X03aicTBy. MoaTomy BaxHo obecneuynsatb
Hanuuue Haanexalien NoMMTMKN KoOHGMAEHUUANBHOCTM AaHHbIX, METOA0B aHOHUMK3ALLN
1 npoLieayp NPOBEPKM PackpbiTUA MHOPMALIMK Kak YacTu npolecca A0 Ny6nMKaLum Kakux-nnéo
JaHHbIX.

= HecMoTps Ha TO, YTO cTaTUCTUYECKasi KOHPUAEHLUMNANBHOCTb OYEHb BaXkHa, OHA He AO0IKHA
ncnonb3oBaTbCHA cama no cebe kak NnpuymnHa, 4Tobbl He 0BHapoaoBaThk MHopmauuo. C apyron
CTOPOHbI, Liefb AOMKHA 3aKMoYaTbCs B MakCMManbHOM pacrnpoCTpaHeHUn NHGopMaL MM Kak
o6LecTBeHHOro 6rara Ans LWMPOKOro Kpyra norb3oBaTenein npyu ogHoBpeMeHHOM oGecrneyeHmnm
BbINOSHEHNs1 06A3aTeNbCTB N0 KOHMAeHUManNbLHoCTU. B aToM pasaene Takke 6yayT KpaTko
YNOMSIHYTbI NOAX0Abl K AOCTUMKEHWUIO GonbLUEero 4ocTyna K AaHHbIM (Hanpumep, nabopaTopum
[AaHHbIX, CornalleHnsl 0 AOCTyne K AJaHHbIM B CTaTUCTUYECKUX UM UCCIEeA0BaTENbCKUX LiensX),
no3sondwLwme nccrnegosarenam nonydyatb 4OCTYN K AaHHBIM MUKPOYPOBHA.

F. TAKCOHOMWU U METAOAHHbBIE

= CoctaButenu ogumumanbHOW CTaTUCTUKN AOMKHbI 3PEKTUBHO JOHOCUTL 0 Norb3oBaTenen
MHpbopMaLMIO, KacatoLLyCsl KavyeCTBa OaHHbIX, UX CBOEBPEMEHHOCTU, NEPUOANYHOCTH, a TaKKe
6a3oBoro nepuoaa, k kotopomy oHu otHocsATest (GN CM.3). OHM Takke OOMMKHbI NPeaoCTaBsaATb
MHopMaLMIo 0 XapakTepe BbiMycka N UICTOYHUKAX YTOUHEHWI, B TOM YMCIIe O TOM, OTPaXatoT Jn
OHU nocrefHne U3MeHeHns B MeToAax, NonpaBku K OXBaTy, UBMEHEHUS UCXOAHbIX AaHHbIX
unu nameHeHns B opme npeacrasneHms (GN CM.3).

= Bce ctatuctmnyeckme NPOAYKTbl AOJIKHbI COMPOBOXAATbCA NPAMbIMU CCbINTKAMU Ha OOKYMEHTaUUuko
O Ka4yeCTBe U MEeTOL0J10ITNN. Ey,u,eT npuBeaeHa bonee I'IOD,p06HaF| MHCbOpMaLI,I/Iﬂ.

= Onupasck Ha rotossLLmecs K Boixogy utorn pabotel no GN CM.3 1 pe3dynbTaTtbl CONyTCTBYOLLErO
UM TeCTMPOBaHMWs, B 3TOM pasaene 6yayT npuBedeHbl METOAMYECKME YKa3aHUs MO COrnacoBaHHOM
TakCOHOMMM AN UHAHOPMUPOBaHUS O: @) BbIMyCcKax U Bepcuax AaHHbIX; b) kaneHgapsx Bbinycka;
C) NONUTUKE YTOYHEHWI; d) Ka4ecTBe U TUNax CTaTUCTUYECKUX NPOOYKTOB2.

= 3JT0T pasgen Tawke byaeT cogepXxaTb CCbIfIKN Ha cTaHA4apTbl obMeHa CTaTUCTUYECKUMWN AaHHbIMU
n metagaHHbimMu (OCOM).

2 OTMeTUM, YTO conpoBoauTerbHble cyeTa (koTopble B GN CM.3 pekoMeHayeTcs HasbiBaTb
«AOMOMHUTENbHBIMU CHETAMM» UMM «TEMATUYECKUMU CHEeTaMM») KpaTko obeyxgatoTcsa B gononHexnun 2.1 Plr166;
B Pl167 310 gononHeHne byaeT onyLleHo, MOCKOMbKY AaHHas Tema OyaeT paccMoTpeHa B 9TOW HOBOW rnase.

B CHC-2025 temaTnyeckue cdeta byayT nogpobHo paccMoTpeHsl B rnaee 38 « TemaTuyeckme cyetay.
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G. OCHOBA Ans U3SMEPEHUA COMMACOBAHHOCTU CO CTATUCTUYECKUMU
CTAHOAPTAMU S3KOHOMUYECKOIO YYETA

= OfHoW 13 BaXkHbIX 0COBEHHOCTEN CTAaTUCTUYECKMX CTAHOAAPTOB 9KOHOMUYECKOIO y4YeTa SBNsSeTCs
MX cnocobHOCTL obrieryaTb CONOCTaBriEHME OLLEHOK MexXay cTpaHaMmu. [ns Toro 4toobl
nonbL30BaTeny MO C YyBEPEHHOCTBIO NPOBOAUTL 3TU CPABHEHMS MeXAY CTpaHamu, UM
Heob6X04MMO UMETb HEKOTOPYHO YBEPEHHOCTb B TOM, YTO CTPaHbl, KOTOPbIE OHM CPaBHMBALOT,
onupatoTcs Ha OAHM M Te K€ OCHOBbI M NocneaoBaTeNbHO NPUMEHSIIOT 3TU cTaHaapTbl. OgHako,
Korga cTpaHbl UCMOMb3YT TOT UM MHOW CTaTUCTUYECKUIA CTaHAAPT 9KOHOMMUYECKOro y4eTa
Onsi COCTaBMNEHMS MaKpO3KOHOMUYECKOW CTAaTUCTUKK, B MPUMEHEHUW PEKOMEHOALNIA OHU MOTYT
nosb30BaTbCs HEKOTOPOW CTENEHbIO Bbibopa, cBOGOAb! M UCNONb30BaHNS Pa3fMyHbIX BAPMaHTOB
Mo caMblM PasfMyHbIM NpUYMHaM, OT OrpaHUYEHUI PEeCYpPCOB U AOCTYNHOCTU AaHHbIX
[0 HeobxoaAMMOCTHM YAOBNETBOPEHUS 3aNPOCOB MNOMUTUKK. DTO NPUBOAMT K TOMY, YTO B pasHbIX
CTpaHax pasfiyHa CTeneHb «COrnacoBaHHOCTUY C 3TUMW CTaHOapTaMu.

= B gaHHOM pasgene npefcTaBrieH MexaHusm cornacoanus (M3 GN CM.1), koTopblii CTpaHbl MOryT
MCMOMb30BaTh A1 OLIEHKW COrfTacoBaHHOCTM CBOEN HaLMOHASIbHOM MaKpO3SKOHOMMUYECKOM
CTaTUCTUKMN CO CTAaTUCTUYECKMMU CTaHOapTamMmy 3KOHOMUYECKOro yyeTa. MexaHnsm cornacoBaHusi
CIY>XUT OTHOCUTESBHO NMPOCTLIM MHCTPYMEHTOM, KOTOPbI COCTaBUTENMN CTAaTUCTUKN MOTYT
NPUMEHATb AN CaMOCTOATENbHOM OLIEHKN CBOEN CTaTUCTUKN U OeNUTLCA C NoMb3oBaTenamn ee
pesynbTaTamu B ferko NoHATHOM dhopmarTe.

= OTOT MEXaHU3M CTpouTCH Ha 6a3e CTPYKTYPHbIX 3NIEMEHTOB CTaTUCTUYECKUX CTaH4apPTOB —
KOHUenuumn, npaeun yyeta, MeTo4oB, Knaccudukaummn n nosiy4aemMbiX ¢ MX NOMOLLbIO CHETOB
n (unu) Tabnuu, KoTopble roToBATCS U NybnukytoTcs. JaHHbIn MexaHn3m ByaeT npeacrtaBneH
KpaTKo.

= B pasgene OyayT Takke nokasaHbl MperMyLLECTBa MEXaHW3Ma COrnacoBaHus, onucaH Noaxon
Ha 6a3e MHOpPMaLMOHHON NaHenun n npusegeHbl pesynbTaTthl TecTupoBaHns GN CM.1; 6yayT
Takke paccMoTpeHbl 6onee obLme cnocobbl OLLEHKN YPOBHS COOTBETCTBUA U KayecTBa AaHHbIX
N BKINIOYEHbI CCbINKM Ha agpeca, No KOTopbIM ByAyT AOCTYMHbI OHNanH MeXaHn3Mmbl CornacoBaHus
Ans COOTBETCTBYIOLMX CHETOB. ByayT Takke pasbsCHEHbl HEKOTOPbIE M3 OrPaHNYeHUn MexaHu3ma
COrfnacoBaHus, KOTOPbIN ABNSETCS JOOPOBONBbHBIM U OCHOBaH Ha CaMOCTOATENbHOW OLEHKe.

* B aTom pasgene Takke byaoyT OTMEYEHbI CYLLECTBYIOLLNE MEXAHWU3Mbl U MHCTPYMEHTbI, KOTOPbIE
MOryT UCMONb30BaTb COCTABUTENM U MOMNb30BaTENN CTAaTUCTUKWN AN OLIEHKN OXBaTa, AOCTYMNHOCTM
N Ka4ecTBa 3KOHOMUYECKOW CTAaTUCTUKK, BKMtovasi « OCHOBY OLIEHKM KayecTBa AaHHbixy MBO.
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H. NPEMMYLLECTBEHHOE 3HAYEHUE YACTbIX MOKA3ATENEWN MO CPABHEHUIO

C BANOBbIMW NOKA3ATENSIMU (CNEAYET OTMETUTb, YTO 3TOT PA3JIEN HAXOOUTCS
HA CTAOUW OXXMOAHUSI OKOHYATENbHbLIX 3AKNIOYEHWUI MO rOTOBSALLEMYCS GN
CM.4)3

= B gaHHOM pasgene OygeTt onvcaHo cnegylolwee: a) He0bX0AMMOCTb YBENMYEHNST 3HAYMMOCTH
1 NCNONb30BaHNS YACTbIX NoKa3aTenen; b) HE06X0AMMOCTb COKPATUTbL UCNONb30BaHUE TEPMUHA
«Banoson» Ao Tex obnacTten, kotopble ykazaHbl B CHC; ¢) ncnonb3oBaHue NonHbIX 0603HaYeHnn,
Hanpumep, npuobpeTeHne MUHYC BbiObITUE, KpeaUTOBAHUE MUHYC 3aUMCTBOBaHME U T.4., BMECTO
NCMNOMb30BaHMWS BbIPaKEHUS KYUCTbINY.

= Yto ewle 6onee BaxHO, B nocneaHne roabl Habnogaetcs paCTyLLI,MIZ MHTEpecC K «YUCTbIM»
arperaTtHbiM nokasaTtenam. C KOHLI,eI'ITyaJ'IbHOIZ TOYKHM 3peHnA, «KMUCTble» arperaTtHble nokasaTtenun
bonee YMECTHbI, HEeM «BalloBblIe». «Yuctbie» arperatHble nokasartenu npegnoyTuternbHee,
MOCKOJIbKY OHU nydLlle oTpaxatoT Q)aKTI/I‘-IeCKVIe n3aepxkn, NnoOHeCeHHbIE B NMPON3BOACTBE. OpgHako
OTMeY€eHHble Bbille TPYAHOCTU KOJTIMYECTBEHHOIO M3MEPEHUA TakKXXe OCINOXHAKT noJjiydyeHne
arperatHbIX nokasaresnien, COnoCTaBUMbIX MexXay CtpaHamu.

= B obHoBneHun CHC yny4leHo pasbaCHEHUE pasnnyuin B KOHLENUMAX noTpebneHns oCHOBHOro
KanuTtana (CBA3aHHOro C NPOU3BEAEHHLIMWN aKTUBaMM) U OTPaKAEMOro NCTOLLEHUS NPUPOAHbIX
pecypcoB (kacaloLLerocs Henpom3BedeHHbIX akTUBOB), OTpaXaemblX B COCTaBe U3aepxek
npounssoacTea. Takum obpa3om, CTaHOBUTCA OYEBUAHBLIM KOHLENTyarnbHOe NpenMyLecTBo
MCMONb30BaHMA «YNCTbIX» NoKasaTenemn, Taknx Kak YNCTbIN BHYTPEHHUIA NPOAYKT M YUCTbIN
HauUMOHanbHbIM A0X04, U cnedyeT NooWpPsATb NX UCMONb30BaHME B KAYECTBE OCHOBHbIX
WHONKATOPOB, XOTSA AN HEKOTOPbIX KOHKPETHbIX Lienen nonb3oBaTeny MoryT no-npexHemy 6biTb
3anHTepecoBaHbl B MONTyYEeHUN «BanoBbIX» aHarnoros.

1. NMPUMEPbI UCMONIb30BAHUSA TEPMUHOMNOIMU, BOJEE MOHATHON

ONS NONb3OBATENEN (CNEQYET OTMETUTb, YTO 3TOT PA3OEN HAXOOUTCS

HA CTAZIMM OXXUOAHUSA OKOHYATESbHbIX 3AKMIOYEHWUIA MO FOTOBALLEMYCS GN
CM.2)*

= CTaTucTUYecKkue cTaHaapTbl 3KOHOMMUYECKOrO yYeTa MMEIOT LLMPOKMIA CNEKTP crneumpuyeckmnx
TEXHUYECKMX OMUCAHMI KOHLENLIMI 1 NeXaLuyX B UX OCHOBE onpeaeneHuii ¢ NpsMbIM yKasaHnem
Ha TO, YTO B HMX BKIIOYAETCA M YTO He BKrovaeTcs. YacTo ncnonbsyemble 0603HaYeHNA
roMoratoT COCTaBUTENAM U BO B3aMOAEWNCTBIUM B paMKax coobLiecTBa cocTaBuTenen, ogHako
OHW YacTO HeyAoGHbI UM HEMOHATHLI ANS NoNb3oBaTeneil.

3 Ytobbl nsbexats noboro 4y6nuposaHus Matepuana, B JaHHOM pasgene 6yayT Takke npuseneHb
nepeKkpecTHbIE CCbIMIKU Ha YacTu B Apyrnx pasgenax CHC.

4 OTMeTUM, YTO B laHHOV rMaBe He yuuTbiBaloTCs Apyrue npeanoxeHus 3 GN CM.2, oTHocsAwmecs

K BO3MOXHbIM U3MEHEHUSIM CTaHAapTHOW TEPMUHOMOIMM C LieNnbio AOCTYKEHWS eanMHoobpasns Bo BCex
obnacTsix (Hanpumep, NPeanoXeHe 0 CornacoBaHNM Bcex obnacrei B UCNONb30BaHUN TEPMUHOB «A0XOAbI»
N «pacxombl» BMECTO «PECYpPCbi» U «UCMOMNb30BaHNE» UMK «KpeauT» 1 «aebeT»). ATn npeanoxeHus
TECTUPYIOTCS, U €CNN OHM ByAyT NPUHATBLI, TO ByAYT OTpaXeHbl BO BCEX PYKOBOACTBAX.

139



AHHOTUpPOBaHHbIN NnaH-npocnekT P67

= Be3 BHeceHus Kaknx-nnbo n3aMeHeHun B TEXHNUYECKMe onpeaeneHnst B 3ToM pasgene
npeanaraeTcs orpaHU4YeHHoOe KONMYeCcTBO NPUMMepPOB YAOOHbLIX AN norib3oBaTenen TEPMUHOB,
BOMpocC 06 MCMOMb30BaHMM KOTOPbIX MOXET BblTb paCCMOTPEH COCTaBUTENSAMMU
ONsi B3aMMOAENCTBMS C NOMb30BaTeNsMu, 0OCOOEHHO HE UMEKLLMMU CrieLmanbHON NOArOTOBKN.
Mpumepbl ByayT OCHOBaHbI Ha TEX, KOTOPbIE ObINM NPOTECTMPOBaHbI C Pa3NMYHbIMU rpynnamm
nonb3oBarenen B pamkax nogrotoekn GN CM.2, n oHn BygyT npennioxeHbl 4Nsi pacCMOTPEHUS
coCcTaBuTENAMM (C y4ETOM pasnunyunii B nepesoae).

= B aTOM pasgene Takke 6yaeT npuBedeHa CCbifika Ha TEXHUYECKUIA TI0CCapuid.
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CxemaTunyeckum o63op

A. BseneHwve

B. MonuTtuka MHPOPMMPOBaAHUS 1 CTpaTerns pacnpoCTPaHeHUs OaHHbIX

C. MHdopmaumoHHOe B3aMMogenCcTBME C NOSb3oBaTENAMN — NPUHLNMLI U CTaHAAPTbI
D. MHdopmaumoHHoe B3aMMoaenCcTBME C NOCTaBLMKaMM JaHHbIX

E. Cratuctmnyeckas KoHnaeHUNanbHOCTb

F. TakcoHOMUM 1 MeTagaHHble

G. OcHoBa 4N n3amepeHunst CornacoBaHHOCTU CO CTAaTUCTUYECKMMIN CTaHa4apTamMu

9KOHOMUYECKOrIo y4eTa

H. lMpenmyLLecTBEHHOE 3HA4YEHNEe YNCTLIX NoKasaTenen No CPaBHEHUIO C BanoBbIMU
nokasarensamu

. MprMepbl UCNoNb30BaHUSA TEPMUHOMOTMK, Boree NOHATHOW NS NoNib3oBaTeNen

BcTaBka. [Npumepbl 6onee ygobHom s nonb3oBaTenen TEpMUHONOMMn

Nurepatypa
e« GNCM.1,CM.2,CM.3nCM.A4
e CHC
« PIb
« CI®
¢ UK Economic Statistics Centre of Excellence, “Public Understanding of Economics and
Economic Statistics,” ESCoE Occasional Paper No. 03, November 2020
¢ OOH, «OcHoBononaratowme NpuHLUMNbLI opmumansHon ctatuctukn» (2013 roa)
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[OononHeHne 1. Onepaunm NCKNOYNTENBHOIO
donHaHcupoBaHMS

(O6HoBNEHMe npunoxenunsa 1 Pri66)

o Kak v npunoxeHue 1 B Pl156, naHHoe pononHeHne 6yaeT NOCBSLLEHO onpeaeneHunto
onepauun NCKINIYMTENBHOrO (PUHAHCUMPOBaHUS. ATO JONONHEHNe ByaeT cogepxaTb pasaernsl,
npeacTtaenawwme seegeHne (pasaen l), TpaHcdeptol (pasaen Il), obmen gonra
Ha MHCTPYMEHTbI y4acTus B kanuTane (pa3sgen lll), npyesneyeHne 3aeMHbIX CpeacTB
Onsa nogaepxku nnatexHoro 6anaHca (pasgen V), nepeocdopmneHve
unu pedrnHaHcupoBaHue gonra (pasgen V), gocpodHas Beinnarta u Belkyn gonra (pasgen VI)
W HaKoNmeHue 1 norawleHne NpocpoyeHHoOM 3agomkeHHocTu (pasaen VIl). bonee nogpo6bHo
cM. B «CxemaTtundeckom ob3open.
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CxemaTunyeckum o63op

A Beenenue

B TpaHcdepThl
MpolieHne gonra

lMpoure mexnpaBuTenbCTBEHHbIE TPaHChepThI

C OO6meH gonra Ha MHCTPYMEHTBI y4acTus B kanutane

D lMpuBneyeHne 3aeMHbIX CPEACTB AN NOAAEPXKKM NnaTexHoro banaHca
E MNepeodopmneHne n peduHaHcnpoBaHue gornra

F [ocpoyHas BbINnaTa 1 BbIKyn gosnra

G HakonneHue n noraweHne NPOCPOYEHHON 3a40SPKEHHOCTH

HakonneHwe n noraweHne NpocpoOYEeHHON 3a40MKEHHOCTU — TEKYLLNIA nepuog,

MorawweHne NpoCpPOYEHHON 3a00MMKEHHOCTH

Nurepatypa

e Prib66, npunoxeHne 1 «Onepauumn NCKNIOYNTENBHOIO (bMHaHCMPOBaHUSI»
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[lononHeHne 2. PeopraHnsauus gonra
N COMYTCTBYIOLLME STOMY Oornepauunu

(O6bHoBNEHME npunoxenus 2 Pri66)

e Kak u B npunoxeHuun 2 Pl166, B faHHOM AONONHEHUN 6yayT pacCCMOTPEHbI pasfnuyHble
¢opMbl peopraHm3auumn gorra u CMeXHble ornepawmm U Crnocod MX OTPAXKEHUS B MIATEXHOM
GanaHce 1 MexayHapoAHOW MHBECTULMOHHOW No3uumn. OTO AONoNHeHne byaeT cogepXaTtb
pasfensl 0 peopraHusauum gonra (pasgen |) n 06 onepauusax, KOCBEHHO CBA3aHHbIX
C peopraHusaumen gonra (pasgen ). bonee noapo6Ho cM. B «CxemaTtuyeckom ob63oper.

e B pononHeHuun ByayT Takke NpuBeAeHbl NEPEKPECTHbIE CChINKN Ha NpUnoxeHne 3
8 «Pykoseodcmee no cmamucmuke 2ocydapcmeeHHbiXx ¢puHaHcos» 2014 eodax» (PCIr@
2014 20da) o ponre u cBA3aHHbIX C AONTOM onepaLusx, rae Takke cogepxaTcs
MeTOoAMYECKME YKasaHusi No i) 4ONry, BO3HUKAKOLLEMY BCMEACTBUE ONepauuii 3KCTPEHHOM
MOMOLL, ii) 4ONTY CTPYKTYP CrneumanbHOro HasHadeHus, iii) Jonry, BO3HMKaoLeMY
BCNeACTBME CEKbopMTU3aL MK, 1 iv) 4ONry, BO3HUKAKOLWEMY BCreACTBNE BHEPBIHOYHbLIX
CBOMOB.
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CxemaTunyeckum o63op

A PeopraHunsauna gonra

MpolueHne gonra

MepeodopmneHne n pecbnHaHcMpoBaHmue gonra
KoHBepcwus gonra n gocpoyHasd BeinnaTa gonra

MepeycTynka gosra v ocyLLeCTBIEHNE NaTexXel B CHET NoralleHus 4onra oT UMeHu
APYIVX UHCTUTYLIMOHASbHBIX eOUHNL,

Ocobble cnyyan

B Onepauun, KOCBEHHO CBSA3aHHbIE C peopraHM3aumen gonra
MexaHun3mbl HoBOro oMHaHCUpoOBaHUSA

BanaHcoBoe aHHynMpoBaHwe

CnucaHnue gonra

JlbrotHoe KpeaounTtoBaHune

NuTtepartypa
e PrI66, npunoxeHue 2 «PeopraHusauums gonra u cConyTCTBYIOLLME 3TOMY onepauumn»
o PCIre® 2014 200a, npunoxeHue 3 «[Jonr n ceazaHHble C 4ONTOM onepaunmny.

e GN F.15. BT10T MeTOoaAnYeCKM JOKYMEHT pasmelleH Ha cTpaHuue Update of the sixth edition
of the Balance of Payments and International Investment Position Manual (BPM6) (imf.org).
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[lononHeHune 3. PernoHanbHblIE
OOroBOPEHHOCTU: BaltOTHbIE COO3HblI,
9KOHOMMYECKME COHO3bI U Npo4mne
pPermoHanbHble BHELLHE3KOHOMUYECKUE
OanaHchl

(O6HoBNEHMe npunoxenunsa 3 Pri66)

UN3meHeHuss omHocumersibHO PINB6 ommeyeHbI XenmbiM Uyg8emom

Kak u e npunoxeruu 3 wecmoeo usdaHus «Pykoeodcmea o rnnamexHomy banaHcy

U mex0yHapoOHOoU uHeecmuyuoHHoU nosuyuuy (PrNB6), B daHHOM dornonHeHuu bydem
paccmompeHa KoHUenmyarsbHasi 0CHoga 0/151 pe2UuoHasbHbIX 002080peHHOCMEl (TaMOXEHHbIX
COH030B, SKOHOMMYECKUX COK30B, a Takke AEHEXHbIX U BantoTHbLIX CO30B), akmyasibHasl

0151 cmamucmuku eHewHe20 cekmopa. Cmpykmypa 6ydem coxpaHeHa makou Xe, Kak

8 npunoxeruu 3 PIMNB6. B dononHeHuu 6ydem egedeHue (pasden I), nocne komopoeao bydym
paccMmompeHbl 8antomHble coko3bl (pasdden Il), akoHomuyeckue coro3bl (pasden Ill), mamoxeHHsIe
corosbl (pasdesn IV), npoyue peauoHarsbHble 8HEUWHE3KOHOMUYecKue banaHck! (pasden V)

u npusedeH yucnoeol npumep (pazden V). bonee nodpobHo cm. 8 «Cxemamu4yeckom ob63oper.
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BBEOEHUE

[aHHbIN pa3gen 6yaeT coxpaHeH B OCHOBHOM TakuM Xe, kak B P56, BBoas pernoHarnbHble
MeXaHU3Mbl (TaMOXeHHblE COH3bl, IKOHOMUYECKUE COHO3bl U AEHEXHbIE Y BantOTHbIE COHO3bl)
N npeacraBnsasa cBA3aHHbIE C HAMW METOAONOrM4Yeckme Bonpockl 13 Tabnuubl A3.1.

BAJIOTHbLIE COIO3bl

Kak n B Pl166, B faHHOM pa3sferne B CaMOCTOATENbHbIX Noapa3sgenax 6yayT pacCMOTPEHbI
CTaTUCTMYECKNE BOMNPOCHI, yKaszaHHble B NyHKTe A3.7.

Bonpocbl onpenenenun. Kak n B P166, B gaHHOM nogpa3saerne 6yayT pacCMOTPEHbI:
onpegeneHue BanTHOro cotosa (BC), ueHTpanbHbii 6aHk BantoTHoro cotosa (LIBBC),
pernoHanbHble OpraHusauunm, onpegeneHne HaunoHansHon Bantotel B BC 1 pasgenexne BC
Ha LeHTpanu3oBaHHbIe N AeLeHTpanu3oBaHHble. Byget gobasneHa Tabnuua,
NMpencTaBnsioLLas OCHOBHbIE XapaKTEPUCTUKM pasfnnyHbIX BamntoTHbIX COO30B M OCHOBaHHas
Ha gononHeHun | ns GN B.3.

MpumeHeHne OCHOBHBIX KOHLENUMI nnaTexHoro 6ananca. [JaHHbi nogpasaen, Bkiovast
BcTaBky A3.1, ByaeT coxpaHeH B OCHOBHOM TakuUM Xe, kak B P66 ¢ 0GHOBNEHNEM CCbINOK
Ha cooTBeTcTBYyloLWMe rnasbl P167.
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C. Bonpocsbl, Bo3HUKalOLME B CBA3N C ONEpPaLMOHHLIMU acrnekTaMuy BartoTHOrO Coto3a.
PaccmMoTpeHue yyeTa HaunoHarbHbIX YYPEXOAEHUA N pe3EPBHLIX aKTUBOB
B [leLleHTpann3oBaHHOM BaslloTHOM COto3e, onepaunii ¢ 6aHKHOTaMy U NO3MLUIA MO HUM,
a Takke gpyrux TpeboBaHuin n 0683aTeNbCTB BHYTPY COto3a OyaeT COXpaHEeHO B OCHOBHOM
TakuM xe, kak B P1656, co cregylowmMmmn He6onbLWMN 0GHOBIEHUAMMU.

e [lepBoHa4vanbHas noanucka Ha kanutan LIBBC (A3.44). Onupasck Ha GN B.12
1 B cornacoBaHuu ¢ pasgenom V rnaebl 6, BMECTO Ha3BaHUSA «NPOYNE MHBECTMLMN/MPOYME
MHCTPYMEHTbI y4acTusa B kanutane» 6yaeT Ucnonb3oBaHO «Npoyne MHBecTuLmum/yvactne
B KanuTane MexayHapoaHbIX OpraHM3auui U Npovee ydactme B kKanuTane».

e Pacnpegenexue amuccnonHoro goxoaa (A3.47). Cnepys PAK®CCC 2016 eoda (cHocka 12
K NyHKTY 6.50), SMUCCUOHHLIN JoX0A4 OyaeT onpeaAensitbCa Kak YACTble MOCTYMEHUs, paBHble
pasHOCTU MeXAy HOMUHANbHOW CTOMMOCTBIO HAaNMYHOW BanioThl U 3aTpatamu
Ha npuobpeTeHue, pacnpegeneHue 1 nogaepxaHne Hanu4yHowm BanioTbl B 00paLLeHnn.

e Onupasics Ha GN B.3, B paccmMoTpeHue nopsiika yyeta HauMoHamnbHbIX yYpexaeHumn
ueHTpaneHoro 6aHka BantoTHoro cotsa (LUBBC) B LeHTpanvM3oBaHHOM BanOTHOM COKO3€e
OyayT BHECEHbI crneayoLne obHOBNEHUA/NosiIcCHeHUS. 3aronoBok 6yaeT n3MeHeH
Ha «[lopsgok yvyeTa HauuoHanbHbIX yupexaennin LIBBC 1 pe3epBHbIX aKTUBOB
B LIEHTpan13oBaHHOM coto3e». Kak u B P66, HaunoHanbHble yupexaerns (HY) LUBBC
OyayT oTpaxaTbCs Kak MHCTUTYLMOHAIbHbIE eAMHULbI, 060COBNEHHbIE OT LWTab-KBapTUPLI
LIBEBC. Kpome Toro, onepauum mexagy eavHiuaMmm — pe3ngeHTaMmmn ogHoro rocygapcraea-
yneHa, npoxogsime yepes cyeta B LIBBC, oTpaxaloTcst Kak BHYTPEHHUE onepawumu.

e bynet gaHo nosicHeHue, yto HY LIBBC HaxoaaTca B TECHOW CBA3U C COOTBETCTBYOLLMMN
rocyaapcTBaMu-4neHaMmm 1 BbINOMHST (OYHKLUN OpraHOB AEeHEXHO-KPEOUTHOrO
perynmpoBaHu1s Kak 1 B N0OON apyron cTpaHe ¢ He3aBMCUMbIM LIEHTPanbHbIM GaHKOM.
Kpome Toro, ans ctaTMcTuieckmx Lienen AoCcTyneH NosHbii Habop cHeTOB, BKIOYas
©anaHc aKTMBOB U MACCMBOB, Kak PEKOMEHAYETCS B PYKOBOACTBAX
Mo MaKpOSKOHOMMYECKOW CTaTUCTUKE. XapakTep onepauun, npoeogumbix HY LIEBC,
OTNMYaeTcs OT 0ObIYHbLIX ONepaLnii, MPOBOAUMbIX MEXAYHapPOOHBIMU OpraHM3auusamu.
[MoaTomy BbllLeyKa3aHHbIN CNOco6 OTpaXeHUs NO3BONSAET UCMOMb30BaTb PAaBHOLEHHbIV
noaxon, K rocygapcTesamMm — 4rieHaMm LieHTpanu3oBaHHbIX BC 1 kK cTpaHam ¢ He3aBUCUMbIM
LeHTpanbHbIM 6aHKOM (BKNtovas geleHTpanusoBaHHble BC), roe onepauuu/octaTkm
OpraHoB AEHEXHO-KPEAUTHOro perynnpoBaHus ¢ eaMHuLamMu-pes3naeHTaMmm Bceraa
cUnTaloTCs BHYTPEHHUMM ONepaLnaMN.

e Kpome Toro, nockonbky LIBBC (aBnsitoLminica Hepe3ngeHToM) OCyLLIECTBNSAET
perynsipHbie onepaumyn opraHa geHEeXHO-KpeANTHOro perynmpoBaHns B Kaxaom
rocyaapctee-uneHe BC, rae HeT oTaenbHON IopuaANYEeCKON eQUHNLIBI, B KaX0M
rocyaapcTBe-yneHe Ansi CTaTUCTUYECKNX Lienen co3naeTcs YCnoBHas eauHuLa-
pe3ngeHT, otaensHasa ot LUBBC. OTa egmHuua BblaenseTcs ans ctatucTUYECKUX Lenen,
MOCKOSbKY onepaLny TECHO CBA3aHbl C MECTOM NPOBEAEHMS onepaLui BO BCeX
OTHOLLIEHMSAX, KPOME PErncTpaLy KPUAMYECKOro nNuua. STOT NPUHLMM NPUMEHNM
K YCTaHOBMEHWNIO pe3MAEHTHON NpUHagnexHocTy ansa onepauun HY LleHTpanbHoro
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6aHka rocynapcts 3anagHon Adpuku (LIBI'3A), BaHka rocynapcts LieHTpanbHown
Adppuku (BI'UA) n BoctouHo-Kapubekoro LeHTpansHoro 6aHka (BKLB).

B obuem criyvyae Bce pernoHarnbHble opraHusaumm (BknoYas permoHanbHble 6aHKu
pas3BuTUS, Takme kak baHk pa3BuTtus LieHTpanbHoadprMKaHCKMX rocygapcTB

n 3anagHoadpukaHckmnin 6aHk pa3BUTKSA) pacCMaTPUBAOTCA Kak HEPE3UAEHTbI CBOMX
rocygapCTB-4JIEHOB, @ Onepauuu ¢ rocygapcrBamMmmn-4rieHamMmm paccmMaTpyBaloTCs Kak
BHelWHWe. B Pl66 He pekoMeHayeTCca paccMaTpuBaTtb oTaeneHuns/dounuansl permoHanbHbIX
OopraHusaLni Kak pe3vaeHTOB MecTa UX HaxOXAeHUsl B OTCYTCTBUE MPOYHOW CBS3M

C BHYTpPEHHeW 3KOHOMUKOW (T.€. NPON3BOACTBO B 3HAYUTENBHbLIX MacluTtabax, 6asupytoLleecs
B CTpaHe, 1 6anaHc akTMBOB U MAaCCUBOB, UMEIOLLNIN SKOHOMUYECKUIA CMbICT).

Bynet yTouHeHa cdhepa oxBaTa «COBCTBEHHbIX» onepauuin n octatkoB LIBBC. Co6CcTBEHHbIE
onepauun LIBBC — aTo onepaummn, koTopble He MOryT ObiTb 0THeceHbl k HY LIEBC. NoBops
npocto, 6anaHc LIEBC mMoxHO no 6ornbLueln YacTu paccMaTpmBaTth kak cymMmy 6anaHcos HY
LIBEBC. 3710 03HavaeT, 4To kaxaasa onepauus, nposoaumas LIEBC, oTpaxkaeTcsa B yCNOBHOM
6anaHce HY LIEBC (To eCcTb OHU ABASIOTCA onepaunsiMn Mexay pesvaeHTamm).
PekomeHayeTcst orpaHny4mMTb COOCTBEHHbBIE OMEpPaLUN TONbKO TEMU, KOTOPbLIE BbIXOOAT

3a paMKu 0BbIYHbIX OMepaLnii OpraHoB AEHEXHO-KPEOUTHOrO PEryNMpPOBaHUS CTPaHbI

(To ecTb TeX, KOoTOpble He MOryT 6bITb OTHeceHb! K HY). Hanpumep, gonroBble LieHHbIE
oymaru, BbinywieHHble LIBBC 1 npuobpeteHHble pe3anaeHTaMm CTpaHbl, BXOAsLLEN

B BaIlOTHbIVN COI03, OTPaXXaTCs Kak coOCTBEHHbIE onepauumn LIBBC.

Byget yTo4HeH Bonpoc 06 YCNOBHO McuncnaeMbix pe3epBHbIx aktuBax (PA) rocygapcrs-
YIEHOB M NPUHLMNE conuaapHocTu. PA rocynapcTB-4neHoB QKOHOMUYECKOTO 1 BanOTHOMO
coobulectBa LleHTpanbHon Adppuku (3BCLIA), BocTouHO-Kapmbckoro akoHOMUYeCcKoro

1 BantoTHoro cotosa (BKGBC) n 3anagHoadprkaHCKOro 9KOHOMUYECKOTO M BartoTHOro
coto3a (BASBC) ob6beaunHstotes. B BASBC 1 O9BCLIA rocynapcTBa-yuneHbl 06 beauMHAT CBOU
WHOCTPaHHLIE aKTMBbI B 0OLLMIA (OOHA BanOTHBIX PE3EPBOB, M HET HALMOHAsbHOWN
COOCTBEHHOCTM Ha A4onu B 3ToM obLiem doHae. B cnyyae BKOBC rocypgapcrtea-yneHsi
SABNAIOTCA BragenbLaMmu/gepXxatensMmn HaumoHanbHom gonu B ooem goHge PA.

e [lpuHumn conugapHocTn B SA3BC 1 OBCLIA npegnonaraet, 4To kaxabii uneH BC
UMeeT NOoMHbIN JOCTYyN K 0bLemy doHay PA ana yooBneTBOpeHUs cBOMX NoTpebHocTeN,
He3aBMCMMO OT CBOEro Bknada B 3T0T obwun doHa. B OBCLA PA, oTHOCMMbIE Ha cyeT
rocyapCTB-YreHOB, PaCCYNTbIBAOTCS Kak CyMMa KOMMNOHEHTOB BamnoTHbLIX Pe3epBOB,
KOTOpbl€ HEMOCPEACTBEHHO OTPaKEHbI B CHETAX KaXKO0ro rocydapcTBa-yreHa,

N CPeACTB, MOAMEXaLUMX pacnpeaeneHnio Mexay rocyaapcTBaMmu-4rieHamMmu 1 rosIoBHbIM
odhmcom. MNpuHLMN connaapHOCT! B JAHHOM CrlyYae He NpensdTCTByeT OTHECEHMIO
obuero poHaa PA Ha cuyeT rocygapcTB-4neHoB. Kpome Toro, HanMumne otpuuaTtenbHOro
ocTaTka He MeLlaeT CTpaHe Nofb30BaThbCs 4OCTYNOM K permoHanbHOMy (DOoHOY pe3epBOB
ansa o60cHOBaHHbIX onepauui nnatexHoro 6anaHca. OgHako B cnyyae S3AOBC aaHHble
Mo YCMNOBHO ncumcneHHbiM PA Ans rocyaapcTB-UreHOB He COCTaBMSOTCS B CUMY
cTpororo cobnoaeHns npuHumna conuaapHocTu. byanet nobasneHa BCTaBka,
nokasbliBatoLas pasHuuy mexagy crnyvasmm OBCLIA, BKSBC 1 3ASBC.
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e byaert yTouHeHo, YTo MeToAMYeCcKe YkaszaHUd Mo YCNoBHO ucuucnsembeiM PA, cneays
N3noXxeHHbIM B P166 npyHLMNam, a UMEHHO NCMONb30BaHNE YNCTbIX TpeOGOBaHMUI
k LUBBC gns nonyyeHuns1 yCrioBHO MCYMCNEHHbIX PA, OyaoyT COXpaHeHbI B TEX Cryyasx,
Korga HeT NpsMbIX CBeAEeHUN/AaHHbIX OyxranTepcKoro yyeta s OTHECEHMS Jonen
pe3epBOB Ha CYET KaXk4oro rocygapcrea-yneHa (kak B cniyyae BKOBC Ha MoOMeHT
noAaroToBkM pykoBoacTea). B Tex BC, roe PA oTtpaxatoTcsa Tonbko B 6anaHce LIEBC
1 YCMNOBHO UcvncrneHHble PA rocynapcTB-4neHoB He NpeAcTaBnsAnTCAa B CUy NpuHUmMnia
conuaapHocTtu (kak B criyyae 3A3BC Ha MOMEHT NOArOTOBKM PYKOBOACTBA), OTKIOHEHME
OT NPUBEAEHHbIX Bbille peKOMeHAaLMA AOMKHO pasbACHATLCS B MeTagaHHbIX. Kak
oTMeyeHo B BapmaHTe 1.2 GN B.3, uncTtble TpeboBaHus k LIBBC MoryT oTpaxaTbCs Kak
MHOCTpaHHbIE akTMBbl B 6anaHce HY LIEBC ans uenen oeHeXxHo-KpeanTHOM
n (prHaHCOBOW CTAaTUCTUKN U B COCTaBe NPOYUX MHBECTULIMIA B HALMOHANLHOM
nnartexHom 6anaHce n MAI rocyaapcTB-4neHoB.

e bypet pobaBneH HOBLIV NOgpPa3Aen O CTaTUCTMYECKOM y4eTe creumarnbHbIX NpaB
3aumcTBoBaHus (COP) ang rocynapcTs-4neHoB BanioTHOrO coto3a. byaet aaHo
MOsICHEHME, YTO OTpaXkeHue pacnpegeneHusi/asyapoB B popme CP B nnatexxHomM
BGanaHce uYneHa geLUeHTpann3oBaHHOrO (30Ha €BPO) UMK LIEHTPanM30BaHHOIO BantoTHOro
cotosa (Hanpumep, OBCLIA, BKBBC, 3A3BC) He oTnMyaeTca OT oTpaKeHus B nobon
apyron ctpaHe. AByapsbl U pacnpegenenus CLP aBnsiTca akTMBamu
n obs3aTenbLCTBaAMM rocyaapcrBa-yneHa, yyactymoulero B [JlenaptameHte CIP MB®.
MoaTomy B criyyae ueHTpanuaoBaHHbix BC pacnpeaeneHne/aByapsl B hopme CLP
noanexat OTHECEHMIO Ha CYET rocygapcTBa-yrieHa n otpaxenuto B MN5/MUIM
rocyaapcTBa-yneHa BantoTHOro cotsa. Takke 6yaeT 0OTMeYeHo, YTo NpuBeAEeHHOE Bhlille
MeToOu4ecKoe yKkasaHune rno YCIoBHOMY UCUYUCIIEHUIO Pe3epBOB B Criyvae
LieHTpann3oBaHHbIX BC OTHOCKTCSA KOHKPETHO K KOMMOHEHTY BantOTHLIX PE3EPBOB
B cocTaBe oduumansHbix pesepsoB. CP, pesepBHas nosuums B8 MB® n moHeTtapHoe
300710 nognexar orpaxeHuto B NB/MUI oTaenbHbIX rocy4apcTB-4EHOB.

SKOHOMUYECKHUE COIO3blI

[aHHbIN pa3gen 6yaeT coxpaHeH B OCHOBHOM TakuMM Xe, kak B Pl166 ¢ 0GHOBNEHNEM
COOTBETCTBYIOLLMX CCbINOK. ByaeT obecneveHa cornacoBaHHOCTb C paCCMOTPEHUEM
B npunoxeHun 5 PCI® 2014 eoda.

TAMOXEHHBIE COIO3bl

[aHHbIN pa3gen 6yaeT coxpaHeH B OCHOBHOM TakuMM Xe, kak B Pl166 ¢ 0GHOBNEHNEM
COOTBETCTBYIOLLMX CCbINOK. ByaeT obecneveHa cornacoBaHHOCTb C paCCMOTPEHUEM

B npunoxeHun 5 PCI® 2014 2oda. Ha3saHue pasgena 6yaet HECKONbKO N3MEHEHO, BMECTO
«TaMOXXeHHble JOrOBOPEHHOCTUY OH OyaeT HasblBaTbCsl « TaMOXEHHbIE COH3bI»

ONs cornacoBaHusi ¢ Ha3BaHUSIMU APYTMX PErmoHarnbHbIX JOrOBOPEHHOCTEN,
NnpeAcTaBnsieMbIX B JAaHHOM LOMOJSTHEHUN.
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E. NMPOYUE PETMOHAIIbHbIE BHELUHESKOHOMUYECKUE BANAHCDI

e [laHHbI pa3gen byaeT coxpaHeH Taknm xe, kak B PINB6, 6e3 cyLecTBEHHbIX UBMEHEHWIA.

F. YMCNOBOW NPUMEP: MEXXOYHAPOOHbLIE OMEPALIUM U OCTATKU
B HALUMOHAIIbHbIX AAHHbBIX MO CTPAHE-YYACTHULE LLEHTPANTMU3OBAHHOIO
BAJIIOTHOIO COIO3A

e [laHHbI pa3gen 6yaet obHoOBMEH, onupasch Ha gononHeHue 1l B GN B.3.
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CxemaTunyeckum oo63op

A BBeneHune

B BantoTHble coto3bl

Tabnuua A3.1. MeTogonormyeckme BoNpochl, KacatoLmnecst pasnuyHbiX BUOOB
pernoHanbHOro CoTpyaHu4ecTBa

Bonpochkl onpegenexui

Tabnuua A3.2. OCHOBHbIE XapaKTEPUCTUKM BanOTHBIX COHO30B

lMprMeHeHne OCHOBHbIX KOHLENUUIA NnaTexHoro 6anaHca

BctaBka A3.1. YyeT TOproBbIx onepaunini B BantoTHbIX M 9KOHOMUYECKUX COKO3aX

Bonpocebl, Bo3HMKaloLMe B CBA3N C ONepaLMOHHbIMM acrekTaMmy BarntoTHOMo co3a
(nogpasgen o LeHTpanu3oBaHHbIX BantOTHbIX Coto3ax byaeT oGHOBMNEH)

Cratuctnyeckun yyet pacnpegenexHumn COP

C OKOHOMUYECKME COLO3bI

Bonpochbl onpegeneHuni

Bonpochbl ydeTa

D TamoxeHHble COoro3bl

YnonHoMo4YeHHoe yypexaneHune yctaHaBnmBaeT NOLWINHbI, co6wpaeT X n pacnpependaer
COOTBETCTBYKOLME NOCTYyNNeHnA

YNOnHOMOYEHHOE yupexaeHue ycTaHaBnuBaeT NoLUMnHbI, HO COBMPalOT NX CTPaHbI-
uneHbl TC

CTtpaHbl-uneHsl TC obnagatoT KONNEKTUBHbIMU MpaBamMu ycTaHaBNuBaTb U cobupaTtb
NOLLIMMUHBI

CTpaHbI-L-IJ'IeHbI TC obnapatoT KONNEKTUBHBIMU npaBamMmu yctaHaBnMBaTb NOLUJINHBI,
HO 060p MNOLWJTNH OCYLLEeCTBIIAET TOJIbKO OHa CTpaHa

E Mpoune pervoHanbHble BHELULHESKOHOMUYECKME BanaHchl
MpuHUMNBI OTPaXeHUs B y4eTe

OTaenbHble BOMPOCHI OTPaXeHWs B yYeTe

F YucnoBor NpuMep: MexayHapo4HbIe onepauum 1 oCTaTKM B HaLMOHarbHbIX OAaHHbIX
Nno CTpaHe-y4YacTHULIE LIEHTpanin3oBaHHOIO BaOTHOIO coto3a (6yaeT 0OHOBMNEH)

Nurepatypa

e GN B.3 1 B.12. 3T meTogmyeckne OOKyMEHTbI pa3MelleHbl Ha cTpaHuue Update of the sixth
edition of the Balance of Payments and International Investment Position Manual (BPM6)

(imf.org).

e «Pykosodcmeo o cmamucmuke eocydapcmeeHHbIX huHaHcos» 2014 eoda
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«Pykogsodcmeo no deHexxHO-KpedumHoU U huHaHco8ol cmamucmuke U CripagoyHUK
rno ee cocmasneHu» 2016 eoda

e MeToan4ecknii JOKYMEHT Ans nepcoHana MB® o6 yyeTe v MCNonb30BaHWUW pacnpeneneHuni
capP

o Kak oTpaxkaTb pacnpegeneHus cneumnanbHbiX NpaB 3aMMCTBOBAHUA B CTAaTUCTUKE
rocyapCTBEHHbIX hnHAHCOB

e Cratuctuyeckum y4eT pacnpegenenmn CAP: yacTo 3agaBaemMble BONPOCHI
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[lononHeHue 4. [leHeXHble nepeBoabl

(O6HoBNEHME npunoxenunsa 5 Pri66)

UN3meHeHuss omHocumersibHO PINB6 ommeyeHbI XenmbiM 4g8emom

e [laHHoe gononHeHne ByaeT B OCHOBHOM COXPaHEHO TakuM Xe, kak npunoxeHue 5 P66
¢ HebonbLWMMM OBHOBNEHMAMU, N B HEM DydeT pacCMOTPeHa KOHLUENLMS OEHEXHbIX
nepeBofoB’, X 3HAYMMOCTb, M Kak OHM oTpaxatTcs B nnaTtexxHom 6anaHce. B aTom
AononHeHmn 6yaoyT NnpeacTaBneHbl CTaHAAPTHbIE KOMMOHEHTbI OCHOBbI NITATEXHOMo
BGanaHca, OTHOCALNECH K AEHEXHbIM NepeBofaM, AOMOMHUTENbHbIE CTaTb U CMEXHbIE
psiabl AaHHbIX. Bonee nogpobHo o0 pasagenax 4aHHOro AOMONHEHUS CM. B « CXemaTuyeckom
ob3ope».

e XoTsa He OyaeT BHECEHO CYLLECTBEHHbIX UBMEHEHWIA, B TEKCTE MOTYT ObITb cAenaHbl
HeKoTOpble NOMpaBkW, 0OCOOEHHO B MEPBOM pasaene, YTobbl 6onee HarNsagHO OTpasnTb
HOBbIE KaHarbl OCYLLECTBINEHUS AEHEXHbBIX NEPEBOAOB BBUAY Nporpecca B (hHaHCOBLIX
TEXHOMOrmsaX, B YaCTHOCTU, KacaroLLEerocs anekTpoHHbIX/MobunbHbix geHer (GN F.7 “Impact
of Fintech on Macroeconomic Statistics” («BnusiHne doMHTEX Ha MaKpOSKOHOMMUYECKYHO
CTaTUCTUKY»)).

" Micnonb3oBaHne TepMrHa «OeHeXHble NepeBoabl» ByaeT 3aB1UceTb OT UTOTOB AeATenbLHOCTM Paboyen rpynmbl
no koMMmyHukaumsm — GN CM.2 «TepMuHonorms n 6peHauHr cTaTUCTUYECKUX CTaH4apTOB 3KOHOMUYECKOTO
yyeTar.
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CxemaTtnuecknin 063op?

A OKoHOMUMYEecKasa KOHUEeNUus AeHeXHbIX NepeBoaoB U NPUYMHBI 3HAYUMOCTU 3TUX
nepesoaoB

B KoHuenumn pe3maeHTHON NpUHaANEeXHOCTU, CTOMMOCTHOW OLIEHKN U BPEMEHU
OTpaXeHus B y4eTe

C CraHgapTHble KOMMOHEHTbI CUCTEMBI NNATEXHOro 6anaHca, CBA3aHHbIE C JEHEXHbIMU
nepeBogamm

D JononHutenbHble cTaTbn, HEOBXOANMbIE AN COCTaBNEHNS AaHHbIX MO AEHEXHbIM
nepesogam

E CwmexHble psgbl AaHHbIX

Nurepatypa

Pri66, npunoxeHune 5 «[leHexHble nepeBoabl»

«MexayHapoaHble onepauun ¢ AeHeXHbIMU nepesofamMu. PykoBoaCTBO Anis cocTaBuTenemn
1 nonb3oBaTenen»

GN F.7 "Impact of Fintech on Macroeconomic Statistics" («BnusaHue dpuHTex

Ha MaKpO3KOHOMWYECKYIO CTaTUCTUKY»). DTOT METOANYECKUA LOKYMEHT pasMeLleH
Ha cTpaHuue Update of the sixth edition of the Balance of Payments and International
Investment Position Manual (BPM6) (imf.org).

2 Paspen «[aHHble B pa3buBke no cTpaHam-napTHepam» (pasaen F npunoxenus 4 Pr166) B naHHoe
JonosnHeHne He BknoYeH. OH GyaeT BKIMYEH C HEKOTOPbLIMY SOMONHUTENBHBIMU METOAUYECKUMN YKa3aHUAMMN
B pononHexve 11 «[daHHble B pa3brBke No cTpaHaM-napTHeEpamM».
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[ononHeHne 5. OTaenbHbIE BOMPOCHI
TPaHCrpaHM4YHON TOProBNK

(HoBeoe pononHexue Prib7)

BBEOEHUE

OT0 HOBOE JoMonHeHWe byaeT oxBaTbiBaTb CKBO3HbIE BOMPOCI, CBA3aHHbIE C TOProBIEW
TOBapamu v ycriyramu, KOTopble BbIXOASIT 3@ paMK/ OCHOBHbIX CHETOB MiaTexHoro 6anaHca,
HO ABNSOTCA 3HAYMMbIMU OS99 COCTaBUTENEN 1 NoNb3oBaTenen nnaTexHoro 6anaHca.
MpencraBnsemMble Tembl OyayT BKNtoYaTh knaccudmkaumio (pasgen Il), oTHeceHue kK cTpaHe-
naptHepy (pasgen lll), nokasatenu LeH n obbemoB (pasgen 1V), uncdpoByto TOProeno
(pa3gen V) u Toproento B pasbueke no Bantotam (pasgen V). bonee nogpobHo

cM. B «CxemaTtunyeckom ob3open.

KINACCUPUKALUA

B aTom pasgene 6yayT onmcaHbl pas3nuyHble cUCTeMbl knaccudmkaumm, ucnosb3yemble

Onsi TOBapOB U YCNyr, a Takke «NPOAYKTOB» B Goriee LWMPOKOM CMbicne (Hanpumep,

no ToBapam Unu Tunam ycnyr, no oTpacnsm, no LWMPOKNM 3KOHOMUYECKUM KaTeropusim,

no BMAy TpaHcnopTa, ycryru no cnocoby NpefocTaBneHus 1 T.4.) C Hagnexalumm cebifikamm
Ha COOTBETCTBYIOLLME PYKOBOACTBA/CTaHAAPTLI, Takue kak «MexdyHapoOHas cmamucmuka
mopeaossiu mosapamu: KOHUenuyuu u onpedernieHus», « Pykosod0cmeo no cmamucmuke
mex0yHapoOHOU mopaoesu ycryeamuy, MexayHapoaHas cTaHgapTHas oTpacnesas
Knaccudukaumst Bcex BMOOB aKoHoMu4eckon gesatenbHoctn (MCOK) n T.4.

MHdopmaums Takke MOXET ObiTb NpeacTaBneHa B CBOAHOM BUAE B oopMe Tabnumubl.
CeepeHve aTon nHdopmaLmMm B O4HOM MeCTe PYKOBOACTBA MOMOXET COCTaBUTb
npencraBrneHne o ToM, Kak npeacTaBneHne ToBapoB 1 ycnyr B PINb BnuckiBaeTcs B 6onee
LUMPOKMIA NaHgwadT Knaccmgukaumi. Y coctaButenen eCTb KOHKYpUpYyoLme npuoputeTbl
npv NpeacTaBneHUn CTaTUCTUKM TPAHCTPaAHUYHOW TOProBAM NO PasnNUYHbIM XapakTepUCTUKaM,
NO3TOMY NONE3HO NPEeACTaBUTb Pa3nnyHble BO3MOXHOCTM U UX NOTEHLMArbHbIE HanpaBneHunst
ncnonb3oBaHusa. CoctaBUTeNn MOryT pacCMOTPETb, Kakne popMbl NpeacTaBneHnsa NPUHAT,
NCXOAst U3 PECYPCOB M NOTPEBHOCTEN MNOMUTUKN.

NMOKA3ATEJIN LEH W OB BEMA

B rmaee 10 Pl166 ecTb TOMNbKO OAWH MYHKT, rge nokasaTenu LeH n 00 beMOB OMNUCLIBAOTCS Kak
«nonesHble Ans NoaTBEPXAEHUS NPaBUbHOCTU JaHHbIX 1 ANA Lenen aHannsa». 3710
paccMmoTpeHue ByaeT nepeHeceHo B AaHHOe JOMNOMNHEeHNe (Tak Kak OHO OTHOCUTCS

W K TOBapam, u K ycriyram), n 6yayT nobasneHsl ccbinku Ha rmaey 15 CHC (nyHkTbl 15.160—
15.166).
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D.

156

LN®POBASA TOPIroBIiA

B atom pasgene bygeTt paccMoTpeHa HeOGXOAMMOCTb MyYLLIEro OTpaXeHMs 3Ha4YMMOCTH
umdposon Toproenu B PIB. B Pl166 He BBOOUTCS MOHATME LM(POBON TOProBnu,

a cogepxutca Tonbko oauH nyHKT (10.10), rae onpegensieTcs «3NEKTPOHHAsA TOProBnsA» Kak
«MeTOof 3aKkasa unv 4OoCTaBKU NMPOAYKUWUK, NO KpanHeNn Mepe, YaCTUYHO, SNEKTPOHHBIMM
cpeacTBaMu...» N NOSACHAETCSH, YTO «nnaTta 3a NOCTaBASeMYH0 3MeKTPOHHbIMU cpeacTBamMm
NPOAYKUMIO OBLIYHO BKNOYAETCS B YCNyru, a noctasnsemas Yepes rpaHuily npoaykums
06bIYHO KnaccuguumpyeTcs kak ToBapbl». B gaHHOM pasgene aTto paccmoTpeHue byaet
pacLUMpeHO C BBeAEHNEeM KOHLeNTyarbHbIX OCHOB 4S8 umndpoBor Toproenn us "Handbook
on Measuring Digital Trade" («Cripago4Huka 1o uamMepeHuo yughposoll mopaoaruy

(B HacTosILLLee BpeMsl FOTOBUTCS ero HoBas pefakuums, nybnvkauns KOTopow oXxugaeTcs

K koHUY 2022 roga). Takke OygeT npmMBegeHa cebifika Ha umdpoBble Tabnumubl pecypcoB

N Ncnonb3oBaHus (KoTopble ByayT onvcaHbl B o6HoBneHHon CHC), B KOTOpbIX NpUMeHSAeTCS
nocnegosartensHas 6a3oBas OCHOBA, CTPOSALLAACH Ha TOM, 3aKa3aHbl Jin TOBapbl U YCryru
undpoBbLIM cnocobom u (unu) goctaeneHsl LmdposbiM cnocobom (GN DZ.5).

BosHukatoLLme HoBble BOMPOCHI kacaTenbHO ToBapoB 1 ycnyr B PIB, Bknoyas ungposble
nocpegHuyeckue nnatopmbl, 06MnavHble BbIYMCNEHUS U NPOAYKTHI MHTENNEKTYanbHOM
coBCTBEHHOCTH, BKIOYAs KOMMbIOTEPHOE NporpaMMHoe obecneyeHne 1 UCKYCCTBEHHbII
nHTennekT, 6yayT paccmoTpeHsl B rnase 16 «lepexoa Ha LM poBble TEXHOMOrMMN».

KNACCUOULIMKALMA MEXOYHAPOOHON TOPIOBIM MO BANIOTAM

Onupasicb Ha GN C.3, B aTom pasgene bygeT npuBeaeHa ONONHUTENbHAA hopma
NnpeacTaBneHns MexayHapoaHo TOProBM ¢ Knaccudukaumnen no sanotam. dta
nHdopmaunsa nonesHa Ans pasnuyHbix Lieren aHanusa u Hag3opa, B TOM YUCIe B OTHOLLEHMWM
¢aKkTOpOB YSA3BUMOCTU BHELLUHErO CEKTopa, aHanmsa yCTOMYMBOCTU, PEMMOHasTbHON
WHTEerpauum, nepegayn Bo3gencremsg oOMeHHOro Kypca, pa3BmMTUsl BartoTHOMO pbIHKa

1 0OCTaTOYHOCTV pPEe3epBOB.

HononnutensHasa popma npeacraBneHus, kotopasa dyaet npusegeHa B Tabnvue, byget
BKITHOYaTb pa3byBKy BanoBbix O6LLMX NOKa3aTenen nMnopTa 1 aKcnopTa TOBapoB U yCIyr

no BanTe, B KOTOPOWN OHU BbipaxeHsbl. [ins obecneyeHns cornacoBaHHOCTU UTOrOBbIE
rokasaTenu TOproenu B Tabnuue CTPyKTypbl TOProBnun no BantoTam AOMKHbI ObITb paBHbI
NTOroBbIM NOKasaTensm B cHeTax TOBapoB 1 ycnyr. Pa3buska no Banotam bygeTt HauMHaTbCA
C pasfeneHuns Ha HauMoHanbHY BantoTy U MHOCTPaHHYIO BanioTy € AanbHenwen pa3dmekom
nocnegHen no kopauHe CP, a 3atem no gpyrvm Bantotam (B 3aBUCMMOCTU OT 3HAYUMOCTH
BaroT, He BXoasawmx B kop3uHy CIP, onsa BHELIHEeN TOProBn KaXKgon CTpaHsbl).

[ns npeogonenns TpygHOCTEN C pacnpefeneHremM BastoT MOXET Takke BKIYaTbCH CTaTbs
ONsl He pacnpeeneHHbIX MO BanTam nokasaTenen.
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CxemaTunyeckum o63op

A. BeeneHne
B. Knaccudumkauns
Tabnuua. Knaccudurkaumm ona ctaTucTMKu TOProsniu
C. MokasaTtenu LeHbl 1 06bema
D. Lincdpposas Toproens
PucyHok. KoHuentyanbHas ocHoBa ans uudpposon Toproenu (3 "Handbook
on Measuring Digital Trade" («Cripagoy4Huka rno uamMepeHuo yugposol mopaossiuy,
puc. 2.1)
E. Knaccudmkaumns mexgyHapogHomW TOproBnu no BantoTam
Tabnuua. [JononHutTensHoe nNpeacTaBrieHne MexayHapoaHOW TOProBnu No BanoTam
Nurtepatypa

GN G.1, G.7, C.1-C.7, DZ.5 u DZ.7-DZ.9. 371 meToan4Yeckue JOKYMEHTbI pasMeLLeHbl
Ha cTpaHuue Update of the sixth edition of the Balance of Payments and International
Investment Position Manual (BPM6) (imf.org).

«Cmamucmuka mexdyHapoOHoU mopeaoesiu mogapamu. KoHyenuyuu u onpedeneHusi»
(CMTT 2010 20da)

«Pykosodcmeo no cmamucmuke mex0yHapoOHoU mopaoernu ycryeamu 2010 eodax
(PCMTY-2010)

"Handbook on Measuring Digital Trade" («Cripago4YHUK 10 U3MepeHUr uugpposol
mopzaossu»)

"Export and Import Price Index Manual: Theory and Practice" («Pykosodcmeo 1o uHOekcy
SKCMOPMHBIX U UMMIOPMHbIX UEH — meopus U rnpakmuka»)

E3K OOH, «Pykosodcmeo o uamepeHuto ar1o0banbHO20 rpou3eoocmeas
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[ononHeHne 6. OTAaenbHblE BOMPOCHI NPAMbIX
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MHBECTULUA

(O6HoBNEHME npunoxenusa 6a Plri56)

UN3meHeHuss omHocumersibHO PINB6 ommeyeHbI XenmbiM 4g8emom

BBEOEHUE

Kak n B npunoxenun 6a P66, B8 paHHOM gononHeHun Byaet npuseaeH o630p NpaMbIX
WHBECTULMIA, 00 BbEOUHSAS 3HAUMMYHO A4St STOro MHAOPMAaLMI0 N3 OCHOBHOM YacTu
Pykosodcmea, kOTOpasi opraHn3oBaHa Mo cyetam, a He No TeMaM. HoBbIM B 3TOM
AonornHeHum 6yaeT Takke Gornee rnybokoe pacCMOTpeHue onpeaeneHHbIX BONpPOCoB,
KOTOpble B OCHOBHOW YacTu Pykogodcmea OnuChiBaloTCA NULLb KpaTko. ITO JOMNONHEHNE
OyneT coaepxaTtb pasfensl, npeacrtasnstowmne obwmn 0630p NPAMbIX MHBECTULLUIA
(pasgen ), KOoHeYHyO COBCTBEHHOCTb U TpaH3UTHbIE cpeacTBa (pa3aen Il), uHeepcuio
komnaHui (pasgen lll), rocynapctBeHHO-4acTHbIe NapTHepcTsa (pasgen 1V), obbeamHeHue
OeHeXHbIX pecypcos (pasgen V) n MHBecTuL MM B HOBblE NPOEKTLI U pacLuupeHne
molHocTew (pa3gen V). bonee nogpo6Ho cm. B «CxemaTtnyeckom ob63opey.

OB30P NPAMbIX MHBECTULIMA

Ccbinkvn Bo BceM 3TOM pa3gerne 0yayT 0GHOBMNEHbI.

KOHEYHASA COBCTBEHHOCTb U TPAH3UTHBIE CPELCTBA

Onupasch Ha GN D.6, B JaHHOM pa3gerne 6yaeT npeAcTtaBneHa ONONHUTENbHAas OCHOBA
CTaTUCTUKUN NPSIMbIX MHBECTULMI NO CTpaHaMm KoHevHoro nHeectopa (CKW) n koHeYHbIM
npuHuMatoLmm ctpaHam (KrC), a Takke Ang BbliAeNeHUs TpaH3UTHbIX CPeacTB.

[nsa noBbILLIEHNSA CONOCTaBUMOCTUN MeXAY CTpaHaMy B Ka4eCcTBe NpeanoyTUTENsHOro
nogxopna B otHoweHun CKN n nepepacnpefeneHms oCTaTkoB Ha MEPBYH AENCTBYHOLLYH
eguHuuy B oTHoweHun KINC 6ynet pekomeHOoBaH NOAXOA «nobeauTenb nomy4vyaeT BCey.
Onupascb Ha GN G.2, bygeTt npvBegeHa Cehifika Ha KOHLEMNLNI0 KOHEYHOW KOHTPOMNUPYIOLLEN
MaTepuHCKon komnaHun. Kpome Toro, B 3TOM pasgerne OyayT onucaHbl MPOnopLMOHarbHbIn
noaxopn u metopg koHconuaaumm MCPO, ytobbl MOMOYb NPOUIINIIOCTPUPOBATL KOHLENLUN
CKW n KTI1C, a Takke Ansg noMoLy B X UCNONb30BaHUN N MHTepnpeTaumu. byaet takke
npuBeaeH NnokasaTenb TPaH3UTHbIX CPEACTB, OCHOBaHHbLIN Ha pe3ngeHTHOM
NpUHaAnNeXHOCTN KOHEYHOro UHBECTOPA.
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MHBEPCUSA KOMMAHUNA

CornacHo GN D.4, B aToM pa3gerne 6yaeTt npMBeaeHo oduumanbHOe onpeaeneHme
MHBEPCUM KOMMNaHWN, a TaKke TaKCOHOMWUSI Hamboree pacnpoCTPaHeHHbIX CriyYaes
KOpnopaTUBHbLIX AEVUCTBUM, BKITIOYAIOLLUMX NHBEPCUIO UMW MHbIE (DOPMbI PECTPYKTYpU3aLmm
CO CXOAHbIM 9KOHOMWYECKMM pe3ynbTaTtoM. Takke 6yayT BKNoYeHbl 6onee pasBepHyTbie
MeToaMYeckue ykasaHusa no nybnukaumm gaHHbix 06 nHeBepcun komnanui. Kak v B PI166, aTu
opMbl NpeAcTaBNeHNs AaHHbIX OCTaHYTCSA B KATEropMmU OOMONHUTENbHBIX U MOAMNEXaLUmX
MCMONb30BAHMIO NO YCMOTPEHUIO CTPaHbl, NpeAcTaBnaioWwen JaHHbIe.

rOCYOAAPCTBEHHO-YACTHbIE MAPTHEPCTBA

CornacHo GN D.8, B aTom pa3gerne 6yayT npyBeneHbl METOAUYECKME YKa3aHUsI

Mo KOHLenuusam, onpeaeneHusM, cpepe oxeaTta 1 CTaTUCTUHECKOMY OTPaXKEHUIO
rocyaapCTBeHHO-4acTHbIX NapTHepcTB ([YI1) B pamkax NpsiMbiX MHBECTULMIA. B YacTHOCTH,
OyayT npeAacTaBneHbl NOAPOOHbIE METOAMYECKME YKa3aHNs MO NPUMEHEHWNIO CYLLIECTBYHOLLIMX
METOAMYECKMX YKa3aHU kKacaTernbHO OTAENEHWI U YCIOBHbIX €4NHWL, B Cllydae CorfnalleHum
Yl n yTouHeHa porib SKOHOMUYECKOW 1 FOPUONYECKO COOCTBEHHOCTM Ha aKTUBbI.

OB bEAMHEHUE OEHEXHbLIX PECYPCOB

CornacHo GN D.18, atoT pa3gen byget BktoYaTb ONMCAHNE OCHOBHbIX TUMOB CXEM
00beMHEHNs AEHEXHbIX PECYPCOB (€OUHbBIV KOPUANYECKUA CHET, (PUINYECKMIN OOBbEOEHHBIN
OEHEXHbIN hOHA 1 YCIOBHbIN 00 beAeHHbIV AEHEXHbIA QOHA) U PA3NIMYNA B X OTPaXKEHUN
B CTATUCTUKE.

MHBECTULWN B HOBbIE NPOEKTbI N PACLUMPEHME MOLLHOCTEW

Cnegys GN D.1, paHHbI pasgen 6yaeT BKAYaTb METOOMYECKUE YKa3aHMs KacaTenbHO
onpegeneHus n cbopa AONONHUTENbHBIX AHHBIX 06 MHBECTULMAX MHBECTULIMMN B HOBbIE
MPOEKTbI U paclunmpeHne mMmoluHocTen. Coop AaHHbIX OOJPKEH BKITOYATh Kak MHCTPYMEHThI
yyacTtus B kanutane (MoMMMO PEMHBECTUPOBAHUS JOXOAO0B), TakK M AONTOBbIE UHCTPYMEHTDI,
Mo BO3MOXXHOCTM He BKMOYas «TpaH3UTHbIE CPEACTBa», 8 OCHOBOW OTPaXXeHUS AOIMKHbI ObITh
YncTble BXoAsLME NPAMbIE MHBECTULINN.
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CxemaTunyeckum o63op

A BeeneHve

B 0O630p NPsIMbIX NHBECTULMI

C KoHeuyHas coBCTBEHHOCTb M TPaH3UTHbIE CpeacTBa

D MHBepcusa komnaHumn

E "ocymapcTBeHHO-4YacTHbIE NapTHEPCTBA

F Ob6beanHeHne aeHeXHbIX pecypcoB

G MHBecTULUKM B HOBbIE MPOEKThI U pacLUMpeEHME MOLLHOCTEN
Nurepartypa
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GN D.1,D.4,D.6,D.8, D.18 1 G.2. 51 meToan4veckme OKYMEHTbI pa3MeLLEHbl Ha CTpaHuLe
Update of the sixth edition of the Balance of Payments and International Investment Position
Manual (BPM6) (imf.org).

Pr166, npunoxeHuve 6a.
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[ononHeHune 7. OTaenbHble PUHAHCOBbLIE
BOMPOCHI

(HoBoe ponornHerue Pr167)

B smom dononiHeHUU 06 omaesibHbIX ¢huHaHCo8bIX gorpocax bydem paccMompeHo 08e MeMbI:
rpou3800HbIE (hUHAHCOB8bIE UHCMPYMEHMbI U 0bpamHbie ornepayuu — 8 08yx pa3desibHbIX
OornosiHeHUsiX, cocmaensruwux 0aHHoe OornoniHeHue. B dononHeHuu 7.A 6ydym paccMompeHbi
pPouU3800HbIE (HUHAHCOBbIE UHCMPYMEHMbI C COXPaHEHUEM orpedesnieHus U KOHUEeNUuUU, MPUHSMbIX
8 PIB6. B Hem 6ydym ob6beduHeHbI MemooOuvecKUe yKa3aHusl Mo rnpou3e00HbIM (hUHAHCO8bIM
UHcmpymMeHmam, Komopble paccmampugaromcs 6 anasax 5, 6, 7, 8, 9 u e dononHeHuu 14 P67,

u npusedeHbl danbHelwue pa3bsicHeHUs. bydym makxe 8KnoYeHbl pekoMmeHdayuu, coarnacoeaHHble
68 memoduydeckux OokymeHmax (ML) F.4 u F.5. B pasdene | 6ydem npusedeH obujuti 0630p,

a 8 pasdersie Il 6ydym paccmampueambCs KOHKDEMHbIE 80MPOChI, Kacarowuecs npou3eo0HbIX
¢uHaHcosbIx UHcmpymeHmos'. B dononHeHuu 7.B 6ydym paccmompeHbl obpamHbie onepayuu
(OO0) ¢ coxpaHeHuem onpederneHust U KoHUenuuu, rnpuHamsix 8 PINb6. B Hem 6ydym o6beduHeHbI
memodudeckue ykasdaHusi no OO, komopbie paccmampusatomces 8 aragax 5, 7, 8 u 12 PINb7,

u npusedeHbl danbHeluwue pa3bsiCHeHUs. bydym makixe 8K/oYeHbl pekomeHOayuu, coa/laco8aHHbIe
8 GN F.3. B pasdene | 6ydem npusedeH obuuli 0630p, a 8 pasdere Il b6ydym paccmampugambcsi
KOHKPEemHbIe 80r1poChl, Kacarouwuecss obpamHbix onepayul. bornee nodpobHo

cm. 8 «Cxemamudeckom 0b630pey.

AOMONHEHUE 7.A. NPOU3BOAHbLIE PUHAHCOBbBLIE UHCTPYMEHTDI

. O6wunn o630p

B naHHOM pasfgene 6yayT npyBeneHbl onpeaerneHne, KOHLEnUmsa n Nnopsaok oTpaXeHus B yueTte
NPOu3BOAHbIX (PUHAHCOBBLIX MHCTPYMEHTOB, 00beANHAS METOANYECKNE YKa3aHUS, ONNCAHHbIE
B pa3nuyHbIx rmasax Pl167.

o OnpeneneHve 1 pasbsCHeHWE KacaTenbHO ONUUOHOB, OpBapA0B, CBOMOB, NPOU3BOAHbIX
KpeaOUTHbIX UHCTPYMEHTOB, rapaHTUMHBIX 4ENO3UTOB M ONUMOHOB Ha akLuu AN COTPYAHUKOB
(rmaBa 5. «Knaccudmkauns hnHaHCOBbLIX aKTUBOB 1 00A3aTENBCTBY).

e [lpounsBoaHble PMHAHCOBbIE MHCTPYMEHTHI B OYHKLMOHAsbHbIX KaTeropusix (rnaea 6.
«DYHKLMOHAmbHbIE KaTeEropum»)

o CTOMMOCTHas OLEeHKa 1 oTpaxeHue B yyeTe (rnasa 7. «MexayHapoaHas MHBECTULIMOHHAas
no3nLus»)

' HekoTopble KOHKPETHbIE BOMPOCH! (TaKUe Kak NepeoLieHKW, BanoBOoi M YACTLIN y4eT) ANs Myyllero noHMMaHms
MOryT ObITb BKINOYEHbI B 00U 0630p. TO e KacaeTcsl KOHKPETHbLIX BOMPOCOB MO 0OpaTHLIM onepaumsm
B pasgene |l gononHenusa 7.B.
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o OTpaxeHue onepawlmin ¢ NPOM3BOLAHBLIMU MHCTPYMEHTaMM i) NPU 3aKMOYEHUN KOHTPAKTA;
ii) HA BTOPMYHBIX PbIHKAX; iii) kacaroLmxcst 06CNy>XMBAHWS U rapaHTUIAHBIX OENO3NTOB;
iv) npy pacyete no HUM. OTpaxkeHne ONUMOHOB Ha akLumM A5s COTPYAHMKOB (rnaea 8.
«®DrHaHCcoBbIN cyeT» 1 rnasa 12. «CyeT 3apaboTaHHbIX 4OX0O0BY)

o [lepeoueHku (rnaBa 9. «CyeT NpoUYnx M3MeHeHUn B PUHAHCOBBIX akTUBax
n obs3aTenbLcTBax»)

e BantoTHas cTpykTypa HOMUHarnbHOW (YCNOBHOM) CTOMMOCTU BaNKOTHBLIX NPOU3BOAHbIX
WHCTPYMEHTOB, pa3buMBKM Ha ONMUUOHHbIE/opBapAHbIE KOHTPaKThl (4ononHeHne 14)

ll. KoHKpeTHbIe BONpoChbI, Kacarowmecs Npou3BoAHbIX (PUHAHCOBLIX UHCTPYMEHTOB

Cnepnys pekoMeHgaumsamMm Mmetoanyecknx gokymentos (MA) F.4 n F.5, 6yayT npusegeHsb!
MeTOANYECKNE yKa3aHUs No cregyowmm TeMam CO CCbiflkamu Ha cooTBeTCTBYroWwMme rnaebl Pr167.

A.
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[dononHutenbHble pa3buBKM (BCe 3TN pa3bMBKU NpeacTaBnsAOT COO0ON AONONHUTENbHbIE
cTaTtbu)

e Pa3buBka no kateropumn pbIHOYHOrO pucka (T.e. BantOTHbIV PUCK, PUCK NMPOLIEHTHOW CTaBKu
no oHoW BanoTe, POHAOBbLIN, TOBAPHbINA, KPEOUTHBIN 1 OpYrve)

e Pasbueka No MHCTPYMeHTaMm (T.e. ONUUOHbI, dhopBapabl 1 CBA3aHHbIE C HUMW UHCTPYMEHTHI,
dhbloyepchbl, CBOMbI, MPOU3BOAHBIE KPEAUTHbIE MHCTPYMEHTLI U obpaLlaoLmMecs OnumoHsbl
Ha aKumu 4nst COTPYyAHMKOB)

e Pa3buBka nNo TOProBon NnoLlagke u KNUPUHroBomMy ctatycy (obpalatoLmecs Ha Gupxe,
BHeOMpxeBon 060poT (C KITMPUHTOM), BHEGUPXKEBOI 000POT (0€3 KNMpUHra)).

BanioTHas CTpyKTypa HOMUHanbHOW (YCINOBHOMN) CTOMMOCTU BanlOTHbLIX MPOU3BOAHbLIX
MHCTPYMEHTOB

o YTObBbI noA4YepKHYTb BaXXHOCTb COCTaBlIEHUA 3TUX OaHHbIX, MOCKOJ1IbKY TakKne MHCTPYMEHTDI
4YacTo CBsI3aHbl C MOCTABKOWM NEXALLUX B MX OCHOBE OOBEKTOB, YTO AenaeT 3Tn npoun3BodHble
MHCTPYMEHTbI CXOOHbIMWU C AOJITOM B VIHOCTpaHHOV'I BanwTe.

ﬂepeoueHKa NPou3BOAHbLIX MHCTPYMEHTOB B MHOCTpaHHOVI BankwTe

e [ns OoTpaxeHusa N3MEHEHUI opyrux ueH, BMecTo N3MEHEHNN KypCa BanioT, Korga nx
HEBO3MOXHO pa3aesinTb.

OTpax(el-me AeATennbHOCTU nNocrne onepauvm

o [Ina npeacrtaBneHns METOOUYECKMX YKa3aHUI N0 OTPaXeEHMUIO B ydeTe HOBaALUIA U CxXaTus
noptdens.

YyeT Ha BAaNnoBOM U YMCTON OCHOBE

e [1ns npeacTaBneHust METOAMYECKUX YKa3aHWid Mo TeM criyyasiM, Koraa AornyckaeTcs yyeT
Ha YMCTOl OCHOBE AN onepauuit ¢ akTueaMm 1 obasaTtenscTsaMm B popMe NPon3BoaHbIX
(pMHaAHCOBbIX MHCTPYMEHTOB.
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AOMNOJNIHEHUE 7.B. OBPATHBIE OMNEPALIUU

. O6wunn o630p

B naHHoM pasgene 6yayT npyuBedeHbl onpeaenerHme, KOHLENUUS 1 Nopsaaok OTpaXeHus B y4eTe
obpaTHbIx onepauui (0O0), 06beanHas MeTogu4eckne ykasaHusi, ONUCaHHbIE B Pa3fiMYHbIX rMaBax
Prib7.

o OnpeneneHuve cornalleHns o npoaaxe LeHHbIX bBymar ¢ nocneayoLnm BbiKynom,
npeaocTaBneHus LeHHbIX Bymar B JONT 1 CBOMa 30510Ta Kak ccyp (rnaea 5.
«Knaccundmkaumnsa pMHaHCOBbBIX aKTMBOB M 00A3aTENBCTBY).

o CTOMMOCTHas OLleHKa U oTpaxeHue B ydeTe (rnaea 7. «MexayHapoaHas UHBECTULIMOHHasA
no3numsi»)

e OrtpaxeHue B hMHAHCOBOM cyeTe (Hanpumep, ccyq v 3anmoB) (rnaea 8. « PUHaHCOBbLIN
cyeT»)

o OTpaxeHne MHBECTULUMOHHOrO goxoda (rnaea 12. «CyeT 3apaboTaHHbIX JOXOA0BY)
Il. KoHKpeTHbIe BONpoChI, Kacalwmecs obpaTHbIX onepauun

Cnepys pekomeHgauunam GN F.3, 6yayT npuBefeHsl MeToau4eckme ykasaHus, no Mmepe
HeobX0OMMOCTM CO CChIfIKaMKU Ha COOTBETCTBYHOLWME rMaBbl PI167, No cnegyrowmum Temam.

A. PasbsicHeHue oTpaxeHus KOpOTKOﬁ NOo3nLUMN KaK oTpuuaTeribHOro aktuBa

¢ KopoTkue nosunumm, BO3HUKaKOLLME B pe3ynbTaTe AanbHeNLen NPO4aXM, OTpaxatoTcs
AN npodaBLua B KOPOTKOW NMO3ULIMK Kak OTpuLaTENbHbIN akTuB (kak ecnu 6bl y npofasLa
Oblna oTpuuartenbHas cyMma LeHHbIX Gymar), 4tobbl ycTpaHuTb NpobrieMy ABOWHOIO cyeTa
LieHHbIX ByMar Kak UX 3KOHOMUYECKUM (MCXOAHbIM) BnagesnbLeM, Tak N KOHEYHbIM
BragenbLeM, a Takke nocneacTeust onst opm NpeacTaBneHns «KTo KOMy» M0 CEKTopam
KOHTPareHToB M reorpadMyecknm 3oHam.

B. PasbsicHeHue KacaTenbHO goxopa Kpeaountopa, 3aeMilimnKa n npogasua B KOpOTKOﬁ
no3vuunmn B cny4yae npenocrtaBrieHnUA UeHHbIX 6yMar B gonr

e KomneHcaLMoHHbIe I'IpOLI,EHTbI/,D,VIBVI,D,EH,D.bI OTpaXakTCA KaK NosioXXuntesibHble KpeanToBble
NPOBOAKU MO I'IpOLLeHTaM/,EI,I/IBI/I,EI,eHD,aM anda KpeguTtopa, npegoctaBndarowlero LeHHble 6ymar|/|
B OONr, N KaK oTpuuaTternbHblie KpeanToBblie€ MPOBOAKK MO I'IpOLI,eHTaM/,EI,I/IBM,D,eHLI,aM
ana 3aemMumka UeHHbIX 6ymar B TakKmx onepauunax.

C. YcraHoBneHue CTpPaHbl U CEKTOpa nNnapTHepa ANnA KOMNeHCauMOHHbIX AmBnaeHaoB
U NpoLeHTOB

e CornacHo nyHkTy B BbilLie, cTpaHa 1 cekTop napTHepa Ans KOMMNEHCALMOHHbIX
NPOLEHTOB/AMBUAEHAOB YCTAHABNMBAKOTCS MO SMUTEHTY LIeHHOW Bymaru, a He Mo 3aeMLLUKY
LieHHO Bymaru (koTopbli UX haKTUYECKN BbIMNaynBaeT).

D. PasbsicHeHMe KacaTellbHO GUpXKeBbIX TOBapoB B paMkax OO

e [Momumo LeHHbIX Bymar 1 3o510Ta, B OO UCMonb3yloTcs Takke OUpKeBble TOBapbI.
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E. OononHutensbHasa uHcdopmauusa no OO

e PaccmoTpeHue nonb3abl 0TAENbLHOro NPeAcTaBneHns onepaumnii U OCTaTKOB, CBA3aHHbIX
¢ OO, v Npu3bIB K CTpaHaMm rOTOBUTb AOMOSHUTENbHYI0 MHAPOPMAaLMIO NO HUM B Crydae
3HayumocTu 002,

F. WU3ameHeHue knaccudmkaumm 3anora B popMe LleHHbIX BymMar 1 MOHETapPHOrO 30J510Ta C UX
MCKNIOYEHUEM U3 cocTaBa pe3epBHbIX aKTUBOB

e B Tex cnyuasx, korga LeHHble 6ymarvu unv MoHeTapHoe 3010TO NpefoCTaBleHHbIe
B KayecTBe 3arnora B pamkax obpaTHbIX onepauni, He ABMATCS NErko JOCTYMHbIMU
ONsl yAOBNeTBOpeHMs noTpebHocTen B (hvHaHCUpoBaHMK nnaTexHoro 6anaHca, ux
Knaccudmkauusa n3aMeHsieTcsl C NepPeHOCOM B KaTeroputo noptdenbHbIX MHBECTULMIA
NN HEMOHETapHOro 30noTa.

2 B Pl167 6ygeT paccMoTpeHa nofb3a oTAenbHOro npeactaeneHns gaHHbix no OO, Ho He GyaeT BBedeHO
05151 9TOro AONONHUTENBHON CTaTby.
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CxemaTunyeckum oo63op

OdononHeHue 7. A

I O6wwnin o630p

Il KoHkpeTHble Bonpockl, kKacaloLmnecsi NpoM3BOAHbIX (PMHAHCOBBIX MHCTPYMEHTOB
A. [JononHutenbHble pa3buBku

B. BantoTHas cTpykTypa HOMUHANbHOWM (YCNOBHOWM) CTOMMOCTW BaIOTHbBIX
NPOU3BOAHbBIX MHCTPYMEHTOB

C. TMepeoueHKa NPOM3BOAHLIX UHCTPYMEHTOB B MHOCTPaHHON BartoTe
D. OrtpaxeHune OeATeNbHOCTM NOcne onepaumi

E. YueT Ha BanoBou 1 YNCTOWM OCHOBE

OdononHeHue 7. B

| 061wt 0630p

I KoHKpeTHble BOMPOCHI, KacaloLmecs 06paTHbIX onepaLiyii
A. Pa3bsicHeHWe OTPaXKeHUsH KOPOTKOM MO3NLIMK Kak OTPULIATENbHOrO akT1Ba

B. Pa3sbscHeHue kacaTtenbHoO goxoaa KpeaunTopa, 3aeMLuinka 1 npogasua B KOpOTKOﬁ
no3nuun B crniyvae npenocraBiieHnA UeHHbIX 6ymar B gonr

C. YcTaHoBneHue cTpaHbl U cekTopa napTHepa ANs KOMMNEHCALUOHHbIX AVBUAEHO0B
1 NPOLEHTOB

D. Pa3sbsacHeHue kacaTenbHO GupkeBbixX TOBapoB B pamkax OO
E. [ononHutenbHas nHgpopmaums no OO

F. W3ameHeHue knaccmndmkauum 3anora B opme LeHHbIX OBymar 1 MOHeTapHOro
30M0Ta C UX UCKMNIOYEHNEM M3 COCTaBa pe3epBHbIX akTMBOB

Nurepatypa

e GNF.3, F.4 nF.5. 3tn meToanyeckne OOKyMeHTbI pa3MelleHbl Ha cTpaHuue Update of the
sixth edition of the Balance of Payments and International Investment Position Manual
(BPM6) (imf.orq).
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[ononHeHne 8. CTpaxoBaHNE N NEHCUNOHHOE
obecneyeHune: 2

(O6HoBNEHME npunoxenus 6¢ PI166)

UN3meHeHuss omHocumersibHO PINB6 ommeyeHbI XenmbiM yg8emom

Kak u e npunoxeruu 6¢ wecmoeo usldaHusi «Pykoeodcmea ro rnnamexHomy 6anaHcy

U mexx0yHapoOHOU uHeecmuyuoHHoU nosuyuuy (PINB6), B daHHOM dornonHeHuu bydem
paccmompeHa KoHUenmyarsnbHasi 0cHoga 0/1s1 cCmpaxoeaHUsl U MeHCUOHHO20 obecreyeHust,
aKTyarnbHasi Ans CTaTUCTUKM BHELWHEro cektopa. Cmpykmypa 6ydem coxpaHeHa makol Xe, KaK

6 npunoxeHuu 6¢ PMNB6. [ononHeHue 6ydem codepxampb pa3dersibl, nocesueHHble egedeHuto, 2de
paccmampusatomes obujue gornpocsi (pasden I), cmpaxosaHur, KpoOMe Cmpaxo8aHust KU3Hu
(pasden ll), cmpaxoeaHuto xu3HU U aHHyumemam (pasden Ill), 2ubpudHbim cmpaxosbim rpPodykmam
(pasden V) u neHcUoHHbIM npozpammam (pasden V). bonee nodpobHo cm. 8 « Cxemamu4yecKom
0b630pe».

A. BBEOEHUE

e B paHHoM pasgene 6yayT paccMOTpeHbl 06Lme BONpockl, kak u B nyHkTax A6c.1-A6¢.6 P16
(ccbinku Ha gpyrue rmaebl, NPMBOAMMEIE B NyHKTE ABC.5, 6yayT 0GHOBMEHbI Haanexalum
obpasom).

e [lanee 6yneTt npoBeOeHO pasrpaHNYeHne NPsIMOro CTPaxoBaHUs (CTPaXOBaHUS >KU3HM
N CTpaxoBaHWUs, KPOME CTPaXOBaHWUS XKU3HWU) N NEPECTPaxoBaHUs, ONUPasCb Ha MYHKTbI 17.6—
17.11 CHC-2008 v nyHkTbl A6C.8, A6c.9 n A6c.11 PribBé6.

e BbyaeT oTMeYeHo, YTo NoapobHas nHdopmaums o MexaHMamax «Takadyn» u «pe-takadpyn»
npuBoauTCs B eniage 17 «Mcnamckoe chuHaHCUpPO8aHUE U CmMpaxo8aHuey.

e Onupascb Ha GN F.12, B xoe 3TOro paccMoTpeHusi byayT KpaTko npeacTaBneHbl rmbpuaHble
CTpaxoBble NPOAyKTbl, OTMeYas, YTo bonee NnogpobHasi MHOPMaLNS COOEPKNUTCS
B pasgene IV.

o BcTtaBka A8.1. Yucnosown npumep pacyeToB AN CTPaxoBaHUSA XU3HM — CYLLECTBEHHbIX
NU3MEHEHN He OXMaAaeTCs.

' YuutbiBas obLMin XapakTep AaHHOMO OOMNOMHEHUS, B HACTOALLEM aHHOTUPOBAHHOM NraHe-npocnekTe (Al)
npegcrasneH 0630p OCHOBHbIX U3MEHEHWIA, U3BECTHBIX Ha JaHHOM 3Tare, a He Uc4epnbiBatoLLee paccMoTpeHne
BCEX U3MEHEHUI, KOTOPble ByayT OTpaXKeHbl B OOHOBNEHWUN A4aHHOTO AOMOSHEHMS.

2 B pamkax KoHcynbTauui ¢ pegaktopamv CHC 6yaeT npoBeaeHo danbHeiillee MccnenoBaHve Bonpoca

O BINUSIHUM U3MEHEHUI, Bbi3biBaeMbix MexayHapoaHbIM CTaHAapTOM OMHAHCOBOM oTYeTHOCTU 17 («[doroBopbl
CTpaxoBaHus»), Ha COCTaBEHNE MaKPO3KOHOMUYECKMX NoKasaTenen, CBA3aHHbIX CO CTPAaxOBaHWEM, U Ha aTane
NOAroTOBKM TEKCTA COOTBETCTBYHOLLME OGHOBNEHUS OyAyT BKIMOYEHbI B JaHHOE AOMNosHeHWe u B rnasy 24 CHC-
2025.
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CTPAXOBAHUE, KPOME CTPAXOBAHUA XKU3HU

Kak n B P166, B gaHHOM pa3sgerne 6yayT npeacTaBneHbl TUMbl CTPAaxoBaHUsS, KpoMe
CTPaxoBaHUS XXU3HW, N pa3bsCHEHA KOHLeNUUs CTpaxoBaHUS rpy3oB (gpyrvie Bonpochl,
paccmaTtpuBaBLLMecs B JaHHOM noapasaene, byayT nepeHeceHsl B pasaen |). lanee B atom
pasgene 6yoyT pacCMOTPEHbI POSib CTPAaxX0BbIX TEXHUYECKMX PE3EPBOB, MPOAYKT yCnyr
CTpaxoBaHUsi, KPOME CTPaxXOBaHWsI XKU3HW, NPOAYKT YCIyr NnepecTpaxoBaHusi, 3KCNopT

W UMMOPT YCINyr CTPaxoBaHWsl, UHBECTULIMOHHLIN JOX0, OTHOCUMBbIV Ha CHEeT AepxaTenen
MOMMCOB CTPax0OBaHMs, YNCTbIE CTPAxXOBble NPEMUM U BO3MELLIEHUS K NMOMyYeHuto/onnarte

CO CrefyLwnMmn N3MeHEHNSIMUN.

CToMMOCTb yCnyr CTpaxoBaHUsl, KpOMe CTpaxoBaHus XusHu. byaet pelueH Bonpoc
HEeCOornacoBaHHOCTU B MCMOSIb30BaHUN TEPMUHOB «BasioBasi CyMMa 3apaboTaHHbIX MpeMuiny»
(Pr166) n «daktnyeckue 3apabotaHHble npemumny» (CHC-2008) B hopmyre pacyeTa
CTOMMOCTM (BblMycKa) yCnyr CTpaxoBaHusi, KpOMEe CTpaxoBaHUs XXU3HU, — B 060MX
0BHOBNEHHBIX PYKOBOACTBax ByAeT ncnonb3oBaHa oavHakoBas TepmuHonorus. Kpome toro,
B 0601x 06HOBMEHHbIX PyKOBOACTBax byayT npeacTaBneHbl OANHAKOBbIE YNeHb!

B cooTBeTCTBYloLWeNn hopmyne (PlE6: BanoBas cymMma 3apaboTaHHbIX NpemMui + Hagbasku
K MIpeMusaM — nognexaliue onnare TpeboBaHus — NoNpaBky Ha BONaTUNBLHOCTbL TpeboBaHUN
(mpu HeobxoammocTn) U CHC-2008: chakTnyeckne 3apaboTaHHble NpeMUUN + AONONHEHUS

K NPEMUSIM — CKOPPEKTMPOBaHHbIE CTPax0Bble BO3MELLEHMS, Nogsiexaiime Boinnare).

CToumocTb ycnyr no nepectpaxoBaHuio. byaoyT npuBeAeHbl CCbINIKM HA HEKOTOPYIO
[ononHuUTenbHY MHdopmauuio u3 pasagena E enaebsi 17 vacmu 1 CHC-2008 (v ee
0BHOBNEHNS).

MHBECTULNOHHBIN 0X0, OTHOCUMbIN Ha CYET AepaTenen NnonmcoB CTpaxoBaHus (cHeT
NepBUYHbIX 4OXOO0B): BO3MOXHbIE MU3BMEHEHUS B OTPAXKEHNN XOJIAMHIOBLIX NPUOLINEN

1 yObITKOB B CIly4ae onepaluii CTpaxoBaHUSA MOTyT CcKa3aTbCsl, B YACTHOCTU, HA BENNYMHE
npoayKTa CTpaxoBaHus (C YeM CBA3aHa KOHLEeNLUUS YUCTbIX NPeMUN) N Ha MHBECTULIMOHHOM
Joxofe, OTHOCUMbIM Ha CYET AepaTenen NonMcoB CTpaxoBaHUA. 3Ta MOXET BbITb
aKkTyarnbHO TakkKe A5sl CTpaxOBaHWUS XU3HU U NeHcun. 3geck 6yayT BHECEHbI 0BGHOBMNEHMUS
OnNs AOCTMXKEHUS COrNacoBaHHOCTU € eniasoll 12 « Cuem nep8uyHbIX 00X0008»

(n obHoBneHHon CHC) u enasol 24 («CmpaxosaHue u rneHcUoHHoe obecrnieyeHue») CHC-
2025, korga 6yaeTt AoCTynHa AONOSHUTENbHAsA nHGopMaums.

BosmelleHuns k nonyyveHuo/onnare (cHeTa BTOPUYHBLIX JOXOO0B UK CHET onepaunmn

c kanutanom). Kak n B P66 (nyHKT A6c.28) n B cornacoBaHum ¢ as1agol 14 («Cuem
onepayull ¢ Karnumasaom»), BOSMELLEHWS B UCKITIOUYUTENbHBIX CyYasx MOryT
KnaccnuumpoBaTbhCs Kak kanuTanbHble TpaHcepThbl (HanpyumMep, Korga OHM CBSI3aHbl

C KpYNHbIMK kaTacTpodmyecknmm cobbiTuamn). ByaeT npnBegeHa AoNonHUTENbHAsN
nHdopmauma ns CHC-2008 (nyHktbl 17.39—17.40). Cnenysa pekomeHgaumsam cegbMoro
coBellaHus K9 (2012 roga) kacaTernbHO onpeaeneHus Katactpouyeckmx cobbiTum

ONS uernen nsMepeHns nokasartenen ctpaxoBaHusl, KoOMe CTpaxoBaHWUS XU3HW, ByaeT
peKoMeHO0BaHO ONpeaensTb Ha HaunoHanbHOM YPOBHE, SBIISETCS NN KaTacTpodundeckoe
CobbITME UCKNHYNTENBHBIM COObLITUEM (BKMNOYas Knaccudukaumo TpeboBaHU, BO3HUKAKLLMX
BCrneAcTBue katacTpodmyeckoro cobbitus). Takke OygeT OTMEYEHO, YTO BbilLENpMBEAEHHas!
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peKoMeHAaLMA He AOMMKHA NPUBOAUTL K HECOOTBETCTBUSAM B OTPAXEHUN MEXAYHAPOOHbIX
TpaHcepToB, 1 MO3TOMY MO BO3MOXHOCTU TpEDyETCS X OTPaKEHNE B TECHOM
COTPYOHWYECTBE C COCTABUTENSAMW HaLMOHAamNbHBLIX CHETOB. PeLleHne o ToOM, JOJKHbLI fn
KanutanbHble TpaHCepTbl OTPaXXaTbCH TOMBKO B CllyYae BO3MELLEHWI, CBSA3AHHbIX C NOTEPEW
OCHOBHBbIX (pOHAOB B crlyyae Katactpodunveckmx cobbitum, oxugaeT pewieHns KIF3/MCPIHC).
Bynet npuBegeHa ccbinika Ha obcyxaeHne BO3MELLEHMI MO CTPaxoBaHUIo, KpoMe
CTpaxoBaHWS XM3HUW B rnase 14.

PaccmoTtpeHue nnatexen 3a ctabunbHocTb 1 nx otpaxerus (K3 7/2012 n 8/2013):

B HEKOTOPbIX CIyYasx NnaTex 3a cTabunbHOCTb MOXET YAOBNETBOPATL KPUTEPUSM AN €ro
yyeTa Kak 0QHOro M3 BUAOB CTpaxoBaHUSA, KPOME CTPaxXOBaHUS XU3HU. DTO MOXET Takke
UMeTb NocneacTBUS AN NnaTexHoro 6anaHca, kotopble elle TpebyloT uccnegosaHus. byaet
npvBegeHa ccbifka Ha enasy 13 («Cyem emopuyHbix 00x0d08») n obecnevyeHo
cornacoBaHue ¢ enasol 24 («CmpaxosaHue U neHcUoHHoe obecriedeHue») CHC-2025.

CTPAXOBAHUE XU3HU

[aHHbI pa3gen 6yaeT B OCHOBHOM COXPaHEH TakuMM Xe, kak B Pl1566, co cneaylowmm
HeOOMNbLIUM U3MEHEHUNEM.

Bynet pelueH Bonpoc HECOrnacoBaHHOCTU B NCMONb30BaHNM TEPMUHOB «BanoBas cymMma
3apaboTaHHbIx npemumn» (Pl66) n «daktnyeckme sapabotaHHble npemun» (CHC-2008)
B hopmMyInie pacyeTa CTOMMOCTM (BbiMycka) YCryr CTpaxoBaHWsi, KDOME CTPaxoBaHUs
*n3um, — n B CHC, u B PINB gomkHa ncnonb3oBatbCsi 04MHaKoBasi TEPMUHOSIOIUS.

T’MBPUOHBLIE CTPAXOBBIE NMPOOYKTbI

Onupasicb Ha pekomeHgaummn GN F.12, 6yayT pasbsacHeHbl KOHLEMNLUSA TMOPUAHBLIX CTPaxoBbIX
NPOAYKTOB, UX BUAbI N OTPaXXEHWE B YYETE.

MBpuaHbIN CTpaxoBoWn NPOAYKT NpeacTaBnseT cobon codeTaHne ABYX OCHOBHbIX BUAOB
CTpaxoBaHUS — CTPaxOBaHUS XN3HU (CTpaxoBaHUsi, PUHAHCOBLIE TPEOOBAHMSA MO KOTOPOMY
BO3HMKAIOT HE3AaBUCMMO OT HACTYMEHUS HEKOTOPOro CobbITHSA, T.€. CTpaxoBaHMUs

co cbeperatenbHbIM KOMMIOHEHTOM) U CTPaxOBaHUS, KPOME CTPaxOBaHUS XU3HU
(cTpaxoBaHus, MHaHCOBbIE TPEOOBAHUA MO KOTOPOMY BO3HMKAIOT TOSIBKO B Clyyae
HaCTYMIeHUs HEKOTOPOro cobbiThA). Takne CTpaxoBble NPOAYKThI KNaccuuLmpyoTcs

B COCTaBe CTpaxoBaHUs XU3HW ((DPUHAHCOBBIN CYET) UMW CTPaXOBaHUSA, KDOME CTPaxoBaHUA
XN3HU (TekyLLme TpaHcdepThl), B 3aBUCUMOCTM OT TOrO, Kakne XxapakTepuUcTUkn NMetoT
npevMyLLecTBEHHOE 3HaveHue (T.e. cbeperaTenbHbl KOMIMOHEHT (CTPaxoBaHMe XU3HN)

UIN KOMMOHEHT, N0 KOTOPOMY BO3MELLIEHUS BbIMIAa4YMBAOTCH TOMbKO B CryvYae BO3HUKHOBEHUS
CTPaxoBoOro criyyas (CTpaxoBaHue, KpOMe CTpaxoBaHus XusHu)). MNoscHaeTcs, 4To
CTpaxoBaHWe XU3HM Ha onpeaeneHHbI CPoK ByaeT No-NpexxHeMy BKITHOYATLCS

B CTpaxoBaHMe, KpOMe CTpaxoBaHWs XU13HU (kak B Pl1566). byaeTt npuBegeHa ccbirika

Ha paccMOTpeHue rMbpuaHbIX CTPaxoBbiX NPOAYKTOB B en1ase 11 («Cuem ycrye»)



AHHOTUPOBaHHbIN NnaH-npocnekt P67

1 obecneveHo cornacoBaHue ¢ enasoli 24 («CmpaxosaHue U MeHCUOHHoe obecriedyeHue»)
CHC-2025.

NMEHCUOHHbIE MPOrPAMMbI

e [laHHbIN pa3gen 6yaeT B OCHOBHOM COXPaHEH TakuMM Xe, kak B P1566, co crneayowmm
HeOOMNbLIMM U3MEHEHUNEM.

e Onupascb Ha GN F.12, 6ygeTt pekoMeHO0BaHO oTpaXaTb HE 3aBMCUMMbIe OT paboToaarenen
ABTOHOMHbIE MEHCUOHHbIE (DOHAbLI B COCTABE COLMANbHOIO CTPaxoBaHMUsl, MPU YCIOBUW YTO
OHW OTBEYAIOT YCIOBUSIM, YCTAaHOBIEHHBIM B Ha3BaHHOM M. MosicHeHns kacaTenbHO
ABTOHOMHbIX MEHCUOHHBIX (DOHAOB M NX OTAENEHUS OT COLMANbHOrO CTpaxoBaHMWs eLle
TpebyoT NOAroTOBKM (B X04€e npoLuecca peaaktupoBaHms CHC-2025).

e Co BpemeHu Bbixoga B ceeT CHC-2008 6binu onybnvkoBaHbl HEKOTOPbIE MOACHEHUS
KacaTeNnbHO OTpaXKeHWs MEHCUMOHHBIX Nporpamm (« CHC: Hogocmu u KOMMeHmapuu»,
8binyck 39/40 n KIS 9/2014). Ha aTane noaroToBku TeKCTa OyaeT NnpoBeneH aHanms
OTHOCUTENBHO 2n1aebl 24 (« CmpaxogaHue U rneHcuoHHoe obecrnievyeHue») CHC-2025, 4tobbl
YCTaHOBUTb, TpebytoTCcA N Kakue-nnbo nsmeHeHus/nossicHeHus ¢ nosuunin Prb
Onsa cornacoBaHus ¢ nx otpaxeHvem B CHC.
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CxemaTtunuecknin 063op?

A BBeneHune

B CTpaxoBaHue, KpOMe CTPaxoBaHWUs XKU3HK

Buabl cTpaxoBaHus, KpOMe CTpaxoBaHUs XU3HU

Ponb cTpaxoBbIX TEXHUYECKNX PE3EpPBOB

CTOMMOCTb YCIyT MO CTPaxoBaHWI0, KpOME CTPaxoBaHUs JKU3HN

CTOMMOCTb YCIyr Mo NnepecTpaxoBaHUo

JKCMOPT ¥ UMMOPT YCIyr CTpaxoBaHuWs

NHBECTULMOHHbIE [OXO0Abl, OTHOCUMbIE Ha CYET AepKaTenel CTpaxoBbIX NOSIMCOB
YncTble cTpaxoBble Npemnm

Bo3amelleHus kK nony4eHuto/onnaTe

C CTpaxoBaHue XU3HN N aHHYUTETbI

D 'MBpuaHble cTpaxoBble NPOOYKTbI

E [MeHCKOoHHbIE NporpamMMbl
Nurepatypa

e GN F.12. 3Tn meToguyeckme OOKYMEHTbI pa3MelleHbl Ha cTpaHuue Update of the sixth
edition of the Balance of Payments and International Investment Position Manual, sixth
edition (BPM®6) (imf.org) nnu List of Guidance Notes for the 2008 SNA Update
(unstats.un.org).

e «CHC: HoBOCTU 1 KOMMEHTapuny», Bbinyck 39/40 06 oTpaxeHUN NOTOKOB MeXAay
NMEHCMOHHBLIMU MPOrpaMMamMu C YCTaHOBMEHHBIM pa3mMepoM BbINsiaT 1 X CNOHCOPaMm
1 pelleHuns coselaHua K3 9/2014 kacatenbHO OTpaXkeHUs1 XONANHIOBbIX Npubbinen
1 yBbITKOB B Cry4ae NeHCUmn.

o PeweHns cosellaHns KIS 7/2012 0 cTpaxoBaHUM XU3HWN 1 KPYMHbIX SKCTPaopAUHAPHbIX
COObITHAX.

o O6cyxaeHne nnaTtexen 3a ctabunbHocTb B KIS 7/2012 n 8/2013.

3 CraHpapTHble rapaHTum (NyHKTbl A6C.43—A6c.44) B faHHOE A0MNOMHEHNE He BKMoYeHbl. OHu ByayT
paccmoTpeHbl B 21asax 5, 6, 7, 8 u 8 dpyaux UMerouux K HUM OMHOWeHUe anasax.
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[OononHeHwue 9. No3nunm n onepauun ¢ MBP

(O6HoBNeHMe gononHenus 7.1 Pr66)

UN3meHeHuss omHocumersibHO PINB6 ommeyeHbI XenmbiM ygsemom

3Omo donosnHeHuUe bydem ocHosaHo Ha dononHeHuu 7.1 PINB6 ¢ ucnonb3osaHuem dpyaux
pyKosodcme/nocobull no Makpo3akoHoMu4Yeckol cmamucmuke. Cmpykmypa daHHO20 O0MOSTHEHUS
bydem coxpaHeHa makol xe, kak e PI1B6, c coomeemcmesyrowumu 0obasneHusimu u3 opyaux
pykosodcme. B daHHoM dorionHeHUU 6ydem egedeHuUe ¢ pacCMOMmMpeHUEM OCHOBHbIX KaHanoe
KpedumosaHusi, e pa3dene | 6ydym onucaHbl KOHUeNuuu ¢ghuckanbHO20 azeHmemea

u deno3umapus, a e pasdene Il 6ydem pasbsiCHEHO ompaxkeHue 8 ydeme no3uyul u onepayud

¢ MB®, opueHmupysicb Ha cmambu, 3Ha4uMble 0711 CmamucmuKU 8HEUWHEe20 cekxmopa.

A. BBEOEHUE

e B atom pasgene bynet npuBeaeH KpaTkui 063op onepawmmn KpeanToBaHUSA U 3aMMCTBOBaHUS
MB®, B OCHOBHOM COCpPEA0TOYEHHbIA HA PACCMOTPEHMM CrieayoLnX TeM, onNnpasicb
Ha nybnukaumio « PuHaHcosble onepayuu MB®», yemeepmoe uzdaHue, n UCNob3ys
COOTBETCTBYHOLLYIO MHOopMaumo 3 gononHenna 7.1 P66 n opyrux pykosoacTs
Mo MaKPO3KOHOMMYECKOW CTaTUCTUKE. DTO OyaeT cnocobCcTBOBAThL HaAIexallemy
NMOHMMAaHUIO NopsaKa OTPaXeHUs 3TUX MEXaAHU3MOB BO BHELLUHUX cdeTax (pasgen Il).

e OcHoBHOMN 06513aHHOCTLI0 MB® aBnsieTca npegoctaBneHne UHaHCUPOBaHUS CTpaHaM-
YneHam, UCNbITbIBAOLLMM (hakTu4eckme, NoTeHLmanbHble Unu npegnonaraemMsle Nnpobnemsl
nnarexxHoro 6anaHca, B TOM YMCIe Koraa cTpaHa He MOXeT HaWTu JoCTaTo4HOoe
(PUHaHCMPOBaHME Ha MPUEMIIEMbIX YCITOBMSAX OJ1S MOKPLITUS CBOMX YNCTBIX MEXAYHAPOAHbIX
nnarexewn (Hanpumep, No UMMOPTY WX NOFaLLEHUIO BHELLHErO gonra). Tpems kaHanamu
kpeauToBaHus MB® aenstoTcsa crnegytowme. Cuet obumnx pecypco (COP), B pamkax
KOTOPOro NpegocTaBnseTCs HeNbroTHOe KpeauToBaHne BceM cTpaHamu-yneHam MBO,
TpacToBbI hOHA Ha Lienu cokpallueHns 6eAHOCTU U COOAENCTBUS SKOHOMUYECKOMY POCTY
(MPI'T), 3 KOTOPOro NpeaoCcTaBnseTCs NbroTHOE (PUHAHCUPOBaHME CTPaHaM C HU3KUM
noxonoM’, n TpacToBbiit poHA Ha LIeNY JOCTUXEHUS CTOMKOCTM U JONTOCPOYHOM
yctonumsocTtu (PCT), M3 KOTOPOro Takke NpeJoCTaBNATCA 3aeMHbIE CpefCTBa CTpaHam
C HU3KMM JOXOOO0M U YSI3BUMbIM CTPaHaM CO CPeAHUM YPOBHEM AOXOAO0B, a Takke Manbim
rocygapcream?.

A. HenbroTtHoe kpegutoBaHue (COP)

"BTo BpeMsa KaK B paMKax HENIbroTHOro KpeamnTtoBaHUA cCyabl npeanararnTcA NO0 PbIHOYHbLIM MPOUEHTHbIM
CTaBKaMm, B paMKaXx JNIbroTHOro KpeamnTtoBaHuAa CCydbl NpeaoCTaBNIATCA No4 HU3KME Uinn HyreBble NpOoLUeHTHbIe
CTaBKW.

2 MHoroypoBHeBasi CTPYKTypa NPOLIEHTHbIX CTaBOK N03BONSET AMddepeHUMpoBaTh YCrnoBus (hMHaHCUPOBaHUS
no rpynnamM CTpaH, Tak YTo rocyAapCTBa-yrieHbl C HU3KMM JOXOA0M Mofb3ytoTcs 6onee NbroTHbIMU YCNOBUSIMU.
Bonee nogpobHo cm. B RST Factsheet (MHdopmauunoHHas cnpaska no PCT).
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OCHOBHbIE MEXAHN3Mbl HENBIOTHOIO KPEAUTOBAHMS NPEeaCTaBMEHbI i) cornalleHnsaMm
0 Kpeaute «cTaHa-6an» (CBA); i) MexaHM3MOM pacLUMpEHHOro KpeantToBaHus (EPD);
iii) rnékon kpeanTHom nuHuen (FKI); iv) npeBeHTUBHOM 1 nukBuaHon nuHuen (MJJ1);

V) NMHWEN KpaTkocpovHoW nogaepxku nukemaHoctn (JIKMJ); vi) MHCTpymMeHTOM

ONs yckopeHHoro comHaHcupoBaHus (PON). BypoeT nobaBneHo KpaTkoe OnucaHne aTux
MexaHM3MOB Ha 6a3e Tabnuubl 2.5 3 nybnukaumm « PuHaHcosaslie onepayuu MB®»,
yemeepmoe u30aHue.

Pecypcbl (npuBneyeHne MB® 3aeMHbix cpeacTtB) OCHOBHBIM UCTOYHUKOM (OMHAHCUPOBaHUSA
ABMSOTCSA B3HOCHI B c4eT kKBOT. MB® mMoxeT JOMOMHATL 3TN pecypchbl KBOT 3a CYET
MPMBNEYEHNS 3aEMHbIX CPEACTB, ECIIN OH CYUTAET, YTO MMEIOLLMXCH PECYPCOB MOXET
OKasaTbCs HEAOCTATOYHO A1 MOKPbITUSA NOTPEOHOCTEN rocyAapcTB-4NeHoB. 3aMMCTBOBaHUS
MOTYT OCYLLECTBMSATLCS B paMKax OCHOBHbIX MOCTOSIHHbIX MEXaHU3MOB 3aMMcTBoBaHus MB®,
T.€. HOBbIX cornaiueHun o 3anmax (HC3) n gByCTOpoHHMX cornalueHui o 3anmax (JC3).

JlerotHoe kpegutoBaHue (MPIT)

®uHaHcoBasi nomoLs MB® cTpaHamMm C HU3KUM 0XO40M COCTOUT M3 NbIFOTHbIX CCYA
n obneryeHms 6pemeHun gonra.

MexaHu3amamm fbroTHOro KPeANTOBaHUA ABMSOTCA PacLUMPEHHBIN KpeOUTHBIA MeXaHW3M
(EK®), mexaHu3m kpeanToB «CTaHA-6amn» (CCP) n mexaHn3m yCKOPEHHOIO KpeanToBaHUS
(PK®). bynet pobaBneHo kpaTkoe onncaHne aTux MexaHu3MoB Ha 6a3e Tabnuubl 3.2

n3 nybnukaunm «PuHaHcosble onepayuu MB®», yemeepmoe u3zdaHue.

Pecypcbl Anst NbroTHBIX ONepauuii NOCTynatT 3a CHET B3HOCOB OT LUMPOKOrO CerMeHTa
rocygapctB-yneHoB MB®, a Takke oT camoro MB®. 31u pecypchbl B HacTosiLee Bpems
ynpaenswTcs B pamkax MPIT.

O6neryenne 6pemeHn gonra

Pecypcbl ansa obneryeHns 6pemeHn gosra ynpaensiTcs B paMkax TpacToBoro ooHaa

Onsa cneumnanbHbIX onepaunii B pamkax MNPI® B nonb3y 6eHbIX CTpaH C BbICOKMM YPOBHEM
3a[l0MMXEHHOCTM M onepaLuin Mo NpegocTaBneHnio cybcnanin B paMmkax npomexxyToyHoro EK®
no ocobbiM onepaLmsaM No CHWKEHUO 6eJHOCTU U POCTY ANs CTPaH C BbICOKMM YPOBHEM
3a[0MKeHHOCTU 1 BpeMeHHbIx cybcuaun PKI1 (MPTUCTT) n TpactoBoro choHAaa

ONs orpaHMYeHns U npeodoneHns nocneacteui katactpod (KKPT) ans obnervyeHus
6pemeHu gonra. MB® BbiCcTynaeT JoBEpUTENbHBIM YNPABIIAOLLMM BCEX 3TUX TPACTOBbIX
¢oHA0B, MOBMIM3yS pecypchl AN BCEX MbrOTHbIX onepauni u ynpasnsas umu. Onepaumm
MB® no obneryeHuto GpemeHn gonra onMparTcs Ha TpacToBble poHAbI, co3gaHHble MBO.

KpeoutoBaHue us PCT

HepagHo, B 2022 rogy, MB® co3aan HOBbIN TpacToBbIN hoHA, Ha3BaHHbIN PCT,

AN NOMOLLM CTpaHaM C HU3KUM JOXO0A0M, ManbiM rocyaapcTBam 1 ysa3BMMbIM CTpaHaMm

CO CpeAHMMN O0X04aMU B PELLEHUMN OOMTOCPOYHBbIX CTPYKTYPHbBIX 3a4ady, B TOM Yucre
CBSI3aHHbLIX C UIBMEHEHMEM KnMMaTa 1 naHgemusamun. Pecypcbl PCT mobunuaytotcs 3a cyeT
006pOBOMbHBIX B3HOCOB CO CTOPOHbI rocyaapcTB-ynieHoB MB®, nmeroLmx npoyHoe
BHELUHE3KOHOMMNYECKOE MOJIOXKEHNE, B TOM YMCIE TEX, KOTOPbIE XOTAT HanpaBUTb
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cneuunarbHbl€ NMpaBa 3anMCTBOBaHUA (C,D,P) Ha NoJib3y yaoBNeTBOPAKLWNM onpeaerieHHbIM
Kputepumdam CTpaHamMm-4rneHam.

duckanbHOe areHTCTBO 1 ,u,en03MTap|/||7|

MB® BeaeT cBOKO (hMHAHCOBYIO AEATENBHOCTb C KaXXA0W CTPaHOW-YSIEHOM Yepes
bmcKkanbHOe areHTCTBO U Aen0o3uTapuin, Ha3HavYeHHbIe 3TON cTpaHom-4YrieHoM. byaet
NMPMBEAEHO KpaTKoe ONUCaHNE 3TUX KOHLEMNUMN.

OTPAXEHMUE NO3ULUA U OMEPALIUA C MB®

KBOTbI (MYHKTbI 7.75—7.76) — HET CyLeCTBEHHbIX U3MEHEHUN

Pe3epBHas nosuvumsa B MBO (nyHKTbl 7.77—7.78) — HET CYLLECTBEHHbIX U3MEHEHWIA
KpeanTtbl 1 3aimbl o1 MBO

B aToT nogpasaen 6yayT BHeCeHbI criefytolie Hebornblume 06HOBNEHNS.

o  [yHkT 7.79 BygeT HeCKONbKO OOHOBIIEH C yKa3aHMEM Ha To, YTo cdhepa oxBaTa AaHHOIo
nogpasgena oygert Bkitodath kpeaut MB® yepes HenbroTHble MEXaHU3Mbl
KpeaouToBaHus, paccmatpuBaeMble B pasgerne |.A, 1 MexaHn3Mbl JIbFOTHOro
KpeauToBaHus B pasgene |.B (T.e. nbrotHble kpeantbl EK®/CKO/PKO,
duHaHcupyemble vepes MNMPIT).

o  Onupasck Ha GN F.15, 6yneTt gaHo NosSiCHEHWE, YTO ANIEMEHT rpaHTa B criyvyae
NbroTHOro KPeanToBaHUs ByaeT oTpaxaTbCsl TONbKO B KAYECTBE AOMOSTHUTENBLHOM
UHcpopmaumn.

o [TyHkT 7.81 6yaeT nepemelleH B nogpasgen E (BTopon NyHKT).

O6neryeHne 6pemeHn gonra Yyepes ynpasnsemble MB® TpacTtoBble hoHAbI

byageTt oTMe4deHO, YTO AeHEXHbIe rpaHThbl U3 TpacToBbiX oHaoB MB® (Hanpumep,
TpactoBoro coHaga KKPT) Ha noralueHme gonra knaccudumumpyoTcs Kak npodne
KanuTanbHble TpaHCAEPThbl B paMKax COOTBETCTBYHOLLEro CeKTopa (LeHTpanbHbIi 6aHK
WK CEKTOp rOCyJapCTBEHHOrO yrNpaBneHns B 3aBUCUMOCTU OT CUTyaL MU B KOHKPETHOM
cTpaHe). [lanee, NOCKONbKY rpaHT NpeocTaBnsaeTcd Ha (ouHaHCUpoBaHue NoTpebHoCTU
nnatexHoro 6anaHca, OH JOMKEH OTpaXaTbCsl B COCTaBe CNpaBOYHbIX cTaTen —
UCKNIOYUTENbHOE (pMHaAHCMpOBaHWE (CTaHOAPTHOrO NpeacTaBreHUs NnaTexHoro 6anaHca)
B pasgerne KanuTanbHbIX TpaHC(epTOoB.

[ns pa3bsACHEHMS OTpaXeHUs B NnaTexxHom b6anaHce GyaeT NnpMBeAeH KOPOTKUIA npumep,
OCHOBaHHbIV Ha Tabnuue 1 u3 nybnukaumm B CrnieyuansHoul cepuu cmamet no COVID-19
«Kak ompaxxamb Mephbl 0 CHUXeHUK0 01208020 bpemeHu 8 pamkax Tpacmogozo ¢hoHOa
0r1sl 0epaHuU4eHus u rnpeodorsieHus nocnedcmeuti Kamacmpogh 8 MakpOIKOHOMUYECKOU
cmamucmukey.

KpeoutoBaHne MB® u ynpaengembix MB® TpacTtoBbix (OHO0B

Korga rocymapctBo-yneH npegoctaenset MB® 3aeMHble cpeacTBa B Ka4eCTBE yYacTHUKA
HC3 nnun B pamkax ABYCTOPOHHUX CCyA/CornalleHuin no 3MMCCUOHHONM NporpamMmme
C NoadepKKow aHgeppanTepa u ecnu 3atn TpeboBaHns gonyckatoT 6e3oTnararensHoe
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O0CPOYHOE MoralleHne ansi yaoBNeTBOPEHUSA NOTPEBGHOCTEN B (hMHAHCUPOBaHUK
nnatexHoro 6anaHca, y rocyaapcta-yneHa obpasyetcsa TpeboBaHue k MB®, koTopoe
YOOBINETBOPSIET KPUTEPUSAM OIS M0 OTHECEHUS K pe3ePBHLIM akTUBaM (M OHO BKOYaeTcs
B COCTaB pe3epBHOM NO3NLUKN rocydapcra-yneHa B MBO®).

"ocymapcTBO-UneH MOXET Takke npegoctaBute MB® ccyay nnm 3aem, KOTopbIi

He cuMTaeTCs YacTblo pe3epBHOM no3numm B MB®. Takas cuTyaumsa BO3HMKAET, Hanpumep,
korga TpeboBaHune rocygapctesa K MB® He MoxeT BbITb HeMeaIeHHO ONnnavyeHo B MOMEHT
BO3HWKHOBEHWS NOTpebHOCTM B hUHAHCHMpOoBaHUN nnaTexHoro 6anaHca (nyHkT 7.81).

CpepnctBa ccyq, NpefoCcTaBneHHbIX B Nonb3y ynpaengembix MB® TpacToBbIX CHETOB, TaKUX
kak IMPI'T u PCT, ecnn 3Tn cpegcTtBa Nerko A0CTYNHbl Ansl yO0BNEeTBOPEHUSA NOTpebHOCTEN
B (oMHaHCMPOBaHMM NNAaTeXHOro 6anaHca, AOMMKHbI BKIoYaTbCs B ohmumanbHbie
pe3epBHble aKkTUBLI. AT TpeboBaHWs cnedyeT oTpaxaTtb Kak npoyne TpeboBaHus/npoymne
pes3epBHbIE aKTVBbIl, U OHM HE AOIMKHbI BKMOYATLCS B pe3epBHYHO no3vumio B MB®,
nockonbeky TpeboBaHus Kk ynpasnseMbiM MB® TpactoBbiM (hoHAaM He SBNSATCA
TpeboBaHusmu kK MB®. Bynet npuBeaeHa ccbinika Ha COOTBETCTBYIOLLMIA MYHKT B rnase 6.

CpepnctBa ccyq, NpefoCcTaBneHHbIX B Nonb3y ynpasngembix MB® TpacToBbIX CHETOB,

He ABMSOLMECS NErKo JOCTYMNHbIMU AN YAOBIETBOPEHMS NOTPeOHOCTEN

B (PMHaHCMPOBaHMM NIATEXHOro GanaHca, He OTBEYAKT KPUTEPUSAM AN UX BKITHOYEHUS

B odpmLManbHble pe3epBHbIE akTUBLI M MOASIEXaT OTPAXXEHUIO B paMKax COOTBETCTBYIOLLINX
YHKLUMOHANbHbLIX KAaTErOpui (Yalle BCEro — NpOoYMX MHBECTULMR).

OTpaxxeHue onucaHHbIX Bbllle criyvaeB byaeT paccMoTpeHo bonee nogpobHO Ha OCHOBE
npunoxeHus 8 nybnukauuun «MexoyHapoOHble pe3epeabl U IUK8UOHOCMb 8 UHOCMpPaHHOU
sasnome. Memoduueckue yka3zaHusi no goopme rpedcmasreHusi daHHbix o MPJIVB»
(«Memoduuyeckue yka3aHus no MPJIVIB»).

BosHarpaxaeHue (MyHKT 7.82) — HeT CyLeCTBEHHbIX U3BMEHEHWI
Cuet Ne 2 MB® (NyHKT 7.83) — HeT CyLeCTBEHHbIX U3MEHEHUN
CreuuanbHble NpaBa 3auMCTBOBaHNS

[aHHbIN nogpasgen 6yaeT B OCHOBHOM COXPAHEH TakuM Xe, Kak B P166 (nyHKT 7.84),
CO cneayLWMMM 0GHOBNEHUSIMU.

o Ywnctble mexayHapoaHble pesepsbl (UMP). PacnpeneneHua COP oTpaxaroTca kak
Jonroeble 0693aTenbCTBa U CHATAKOTCS AONrOCPOYHbBIMU 06a3aTenbcTBamu,
CBSA3aHHbIMU C pe3epBamMu. [103TOMy OHM He BKMYAKTCA B KPAaTKOCPOYHOE
pacxodoBaHWe MHOCTPaHHOW BantoThbl, M 9TO O3HAYaeT, YTO NPY HOBOM pacnpegeneHun
CIP npowncxogut yBenuyeHne YMP, ecnvn npMMeHsieTcsi CTaHOapTHOE onpeaeneHme
UMP Prl167. bygeT npuBefeHa ccbinika Ha pasgen VI.B o UMP B rnase 6.

o bypnet otmeueHo, 4YTO cTatucTuyeckuin ydet pacnpegeneHun COP onsa ctpaH,
ABNSAOLLMXCSA YNeHaMy LIeHTpanM30BaHHOro BantoTHOroO COK3a, NPUBOAUTCS
B MPUNoOXeHum 3.

o bynyt 6onee nogpobHO NpoaHanM3MpoBaHbl cneaylLlne A0KYMEHTbI, YTOObI BHECTH
ntobble Tpebyemble AOMOMHUTENbHbIE 0OHOBNEHNS ANS B3rns4a ¢ No3ULMN BHELLHUX
cyeToB: i) «MeToanyeckumn oOKyMeHT ans nepcoHana MB® o6 ydeTte u ncnonb3oBaHUu
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pacnpegeneHu COP»; ii) «Kak oTpaxaTtb pacnpeneneHus cneumnansHbIX npas
3aMMCTBOBaHWs B CTaTUCTUKE roCyJapCTBEHHbIX (PUHAHCOBY; iii) «CTaTucTuyeckuin yuet
pacnpegenenun CLP. Yacto 3agaBaembie BONPOCHI».

Tabnuua A9.1. Pestome oTpaxeHus nosuumi/onepauun ¢ MB® (B nnaTeXxHOM
6anaHce/MUIT)

B aTon Tabnuue 6yaet gaHo obuiee npeacTaBrieHMe OTPaXeHNs: pasfMyHbiX MEXaHNU3MOB
KpeauTtoBaHusi/3anmcTeoBaHnsa n CAP B nnatexxHom 6anaHce/MUI ctpaHbl-uneHa. OHa
ByaeT ocHoBaHa Ha Tabnuue 8.1 «Memoduyeckux ykasaHud rno MPJIVB».
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CxemaTunyeckum o63op

I BeeneHune

A. HenbrotHoe kpeantoBaHue
B. JlbrotHoe kpeguToBaHue

C. ObneryeHne bpemeHu gonra
D. KpeautoBaHue B pamkax PCT

E. ®duckanbHOe areHTCTBO U Aeno3nTapumn

Il OTpaxeHune nosuumi n onepaunn c MB®

A. KBoTbl

PesepBHas nosnuyusa 8 MBO

. Kpeantbl n 3anmbl ot MBO

. Obner4yeHne bpemenn gonra Yepes ynpasnsemble MB® TpacToBble hoHAbI

. KpeantoBanne MB® n ynpaensiembix MB® TpacTtoBbix poHL0B
BosHarpaxaeHue

. Cuet Ne 2 MBO®

. CneunanbHble npaBsa 3anmMmcTBoBaHUA

T O Mmoo

Tabnuua A9.1. Pestome oTpaxeHus nosuumin/onepaunii c MB®

NuTtepatypa

e GN B.2 u F.15. 3T metoanyeckme OKyMeHTbI pa3MeLLeHbl Ha cTpaHuue Update of the sixth
edition of the Balance of Payments and International Investment Position Manual (BPM6)
(imf.org).

e  «Pykoeodcmeo rio nnamexxHomy 6anaHcy u Mexo0yHapoOHOU UHBECMUUUOHHOU MO3uyuuy,
wecmoe uzdaHue, gononHexHune 7.1

o «MexdyHapoOHbIe pe3epsbl U JTUKBUOHOCMb 8 UHOCMpaHHOoU santome. ®opma
rnpedcmaenieHusi 0aHHbIX: PyKO8OoOsIuUE MPUHUUIbI»

o «®uHaHcosble onepayuu MB®», yemeepmoe uzdaHue

o «MeToamyeckni OKYMEHT ans nepcoHana MB® o6 yyeTe 1 Mcnonb3oBaHumn
pacnpegenenui COP»

o «Kak oTpaxaTb pacnpeieneHuns cneumanbHbix NpaB 3auMCTBOBaHUS B CTATUCTUKE
rocyaapcTBeHHbIX (hMHaHCOBY

o «Pykoeodcmeo 1o OeHexXHO-KpedumHoU U ghuHaHCOo80U cmamucmuKke U CrpagoYyHUK
1o ee cocmasrsieHuto» (BononHeHve 4.2)

o «Crtatuctmnyeckun yyet pacnpeneneHuin CP. Yacto 3agaBaemblie BONPOCHI»

e CneumanbHas cepus ctaten no COVID-19. «Kak oTpaxxaTb Mepbl MO CHMKEHWUIO JONroBOro
6pemeHu B pamkax TpacToBoro hoHaa AN OrpaHNYeHns 1 NpeoaoneHunst NocneacTsum
KaTtacTpod B MakpOIKOHOMUYECKOW CTAaTUCTUKEN
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https://www.google.com/url?sa=t&rct=j&q=&esrc=s&source=web&cd=&cad=rja&uact=8&ved=2ahUKEwjA__XZ2sP-AhWfE1kFHVFLDtEQFnoECA8QAQ&url=https%3A%2F%2Fwww.imf.org%2F-%2Fmedia%2FFiles%2FPublications%2Fcovid19-special-notes%2Fenspecial-series-on-covid19how-to-record-debt-relief-under-the-catastrophe-containment-and-relief-tr.ashx&usg=AOvVaw2n0YiGQSd19OyUhTuq4iuK

A.

C.

AHHOTUPOBaHHbIN NnaH-npocnekt P67

[lononHenune 10. YcTon4ymBoe
domHaHcupoBaHMe B CTATUCTUKE BHELLUHENO
cekTopa

(HoBoe ponornHerue Pr167)

BBEOEHUE

OT0 QONOMHEHNE NPU3BaHO OKa3aTb MNOMOLLb COCTaBUTENAM OaHHbIX KacaTenbHO TeX BUAOB
OaHHbIX, KOTOPbIE OHU MOTYT NPEAOCTaBNATb NoNb3oBaTeNnsAm 06 N3MeHeHUM KrMMara, U OHO
He CTaBWT CBOEN LieNbto AaTh LEeNTOCTHYI0 CUCTEMY TakuX AaHHbIX, MOCKOSbKY Takas cuctema
noka oTcyTcTByeT. 3aecb OyayT npencTaBrieHbl HEKOTOPbIE 3NIEMEHTLI U3 OCHOB MIATEXHOIo
6anaHca/MUIT 1 BO3MOXHbIE AONOMHUTENbHbIE Pa3bUBKK, KOTOPbIE MOTYT ObiTb aKkTyarnbHbI
OnNs NOHMMaHUSA PUCKOB, CO34aBaEMbIX U3MEHEHMEM KnumaTa, dUHaHCUPOBaHUS,
HanpaBNeHHOro Ha NPeoAoNeHne U3SMEHEHNS KNMaTa 1 ero NocrneacTBUn, a Takke CBA3aHHOIO
C AaHHbIMM BOMpOCaMm 3KcnopTa 1 MMnopTa ToBapos u ycnyr. Bo BBeaeHun 6yaet npnBeaeHo
KpaTkoe pacCMOTpEeHUe BaXXHOCTU YCTONYMBOrO (PMHAHCMPOBAHWS 1 pacTyLlen noTpedbHocTn

B cTaTUCTMYeckon nHcopmaumm. OToT pasagen bygeT coCpeaoTOuEH Ha «MBMEHEHUN KnMmaTay,
a He Ha yCcTonYMBOM PnHaHCMpoBaHuK B 6oree WrpokoM cmbicrie’.

ONPEAENEHNA KNIOYEBBLIX MOHATUWU, CBA3AHHbLIX C UBMEHEHUEM KINUMATA

[ononHeHne HAaYHETCA C HEKOTOPbLIX ONpPeAENeHUN KIMYEBbIX MOHSATUN, KAacaloLLMXCst UBMEHEHUSI
KnMMaTa, Takmx Kak USMeHeHue KnumaTta, agantaums, CMarYeHne nocneacTBun, pucku nepexoaa
1 on3nyecKkne pucku, C UCNosnb30BaHNEM CChINOK Ha CYLLECTBYIOLLNE UCTOYHUKM (Hanpumvep,
O3CP, MexnpaButenbCTBEHHAd rpymnna aKcnepToB N0 U3MEHEHUIO KMara).

OTPAXEHUE ®UHAHCOBbLIX PUCKOB, CBA3AHHbIX C UIBMEHEHUEM KITUMATA,

B CTATUCTUKE BHELWLHEIO CEKTOPA

CratucTuka nnaTexHoro 6anaHca c anemeHTamu, KacaroLMMNCa (PUHAHCOBbIX PUCKOB, KOTOPbIe
BO3HWKAIOT B CBA3M C U3MEHEHNEM KNMaTa, AoKHa ObiTb akTyanbHa Ha HaLWoHarNbHOM YpoBHe
(Mnn, NO BO3MOXXHOCTU, Ha YPOBHE MHCTUTYLIMOHANBbHbLIX CEKTOPOB) U coaepXaTb ACHOe
pasferneHne Mmexay pe3vaeHTamu u HepesmaeHTamu. AT CTaTUCTUYECKE AdaHHbIe MO3BONSAT
nccrnenoBaTh PUCKM (MOABEPXKEHHOCTL PUCKAM) CHUXKEHUST CTOMMOCTU (DUHAHCOBbLIX aKTUBOB

" Y4ynTbIBas NoCTOAHHO pa3BMBalOLLMNCSH XapakTep JaHHOW TeMbl, 3TO AOMOSHEHNE MOXET ObITb OOHOBIEHO
nog pykosogctsoMm KomuteTta MB® no nnaTexHomy 6anchy, YTOObI OTpa3nTb AOCTUXEHUA B METOA40JI0TNN
N OOCTYNHOCTU OaHHbIX, a TakKkke pa3pa60TKy Gonee LUMPOKNX OCHOB, KOTOPblE NO3BONANKU Obl nyyule
VI,EI,eHTVIdDVILWIpOBaTb TpaHCrpaHnW4Hble acneKkTbl PUCKOB, CBA3AHHbIX C USMEHEHNEM KInnMmaTa.
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Bcneacrtene (*)I/I3I/I‘-leCKI/IX PUCKOB, CBA3aHHbLIX C UBMEHEHNEM KIMMMaTa, a TakXXe pUCKOB
nepexona, ABnALWNXCA pe3yrnbTaToM nepexona K H|/|3|<0yrnepo,u,H0|7| OKOHOMMUKE.

XoTs Anst usyvyeHunst YnMHaHCOBbIX PUCKOB C TPAHCTPAHNYHOWM TOYKM 3pEHUSA MOXET ObITb NoneseH
LUMPOKNIA CNEKTP NoKasaTenen, HxXe npeacraBneHa uHopmaLms, CocTaBneHme KoTopomn
nepBoHayvanbHO peKkoOMeHAyeTCH Kak Hanbonee TEXHUYECKN OCYLLEeCTBUMAs B KPATKOCPOYHOM
nepcnekTuse 3agava. [NepBoHavanbHbIN akLEeHT AenaeTcsd Ha AONONHUTENbLHOW AeTanu3almm

1 pasbumBKax CyLLEeCTBYOLMX CTaTeln nnaTexHoro 6anaHca n MU,

a.

MHBecTuumm B KOHKpPETHblIe CeKTopa

Pa3buBka NpsiMbIX MHBECTULMIA MO BUAAM 3KOHOMUYECKOWN AeSTeNbHOCTU GyaeT nonesHa
AnNs OLIEHKWN CBA3aHHbIX C U3MEHEHMEM KIMmaTa pUCKOB, KOTOpble XapaKTepHbI

ANS KOHKPETHBIX OTpacrei NPOMBbILLIEHHOCTU U KOTOPbLIM HENocpPeACTBEHHO
noasepraTcs HedpMHaAHCOBbLIE KOpropaLuy BCNeACTBME CBOMX MPAMbIX UHBECTULNNA

B KOHKPETHbIEe CEKTOpa, Takne Kak CenbCkoe X03SMUCTBO MUIM HeABUKMMOCTD (B Criyyae
h13nNYECKMX PUCKOB) UM YITiepoaoeMKMe cekTopa (B crlyyae puUckoB nepexoda).
drHaHCOBbLIE KOpNopaLuK Takke NoaBepkeHbl NogoOHbIM pUckam, B OCHOBHOM
KOCBEHHO, Yepes KpeauTHble NopTderny CBouX 3apybeXkHbIX AOYEPHUX NPeanpUSTUAN.

Knaccudurkauusa npsmbeix MHBeCcTULUN GyaeT oxBaTbiBaTb AEMNO3UTHbIE KOpriopaLum
(kpome LeHTpanbHoro 6aHka), npoune hrHaHCOBbLIE KOpNopauun 1 bonee geTanbHyo
pa3bumBKy He(pMHAHCOBbLIX KOPNOpaLWiA, COrnacyoLLyloCcs ¢ ApyrMMu Habopamu
CTaTUCTUKKN (Hanpumep, ¢ HOBOW pedakumen MexagyHapogHon cTaHgapTHOW OTpacreBon
Krnaccucmkauum Bcex BUAOB 3koHOMUYeckon aesitensHocTy (MCOK)2.

dusmyeckoe pacronoxeHne MHBECTULNIA
MMpsamMbie uHsecmuyuu 8 pa3buske o cmpaHam KoHmpazeHmos?.

MpsiMble UHBECTULIMM B onpeaeneHHble NpUHUMatoLLmMe CTpaHbl MoryT BbITh Gonee
noaBepKeHbI PM3MYECKNM pUCKaM 13-3a IKCTPEMArbHbIX NMOrOAHbLIX ABNEHUN, YTO
BbI3bIBa€T NOTPEOHOCTL B AAHHLIX C pa3dMBKOM MO HENMOCPEACTBEHHbIM CTpaHaM-
KOHTpareHTam, a KOHEYHOW LieNbio ABMSTCS AaHHbIE O MPSMbIX MHBECTULIUSIX

B pa3buMBKe No KOHEYHOW CTpaHe-KoHTpareHTy. bonee 3HauntenbHas NogBEPKEHHOCTb
puvcKkaMm, CBA3aHHbIM C UBMEHEHUEM KINTMMaATa, MOXET TakKe NPUBECTU K YMEHbLLUEHUIO
NPsIMbIX MHBECTULMIN, KOTOPbIE NOMy4YaloT NpUHUMaloLLmMe CTpaHbl. XOTH C y4eTOM
reorpaduyeckoro pasHoobpasns puckoB M3MEHEHUs KnumaTa B npegenax cTpaH
Hanbonee nonesHbiMu GbINK G661 6onee NnoapobHble faHHbIE (Ha yPOBHE ropoaos,

Nno NOYTOBbLIM MHAEKCAaM), U obLLeHaLMOoHarbHbIe AaHHbIe SIBNSIOTCSA NOMNEe3HbIMMU,
NMOCKOJIbKY MaKpO3SKOHOMMUYECKME NOCNEACTBUS MBMEHEHUS KIMMaTa Takke MoryT

2 KﬂaCCM(*)MKaLI,I/Iﬂ MCOK nmeet HEKOTOpble OrpaHn4eHna ana ee Ucnosjib3oBaHUA B LenaxX aHalnm3a MaMeHeHus
Knnmarta (Hanpmwlep, B paMKax 3HepreTn4eckoro CeKTtopa He pasgendaetca aN1IeKTpo3Heprnd, npon3soamman
13 BO30OHOBNSAEMbIX MCTOYHMKOB U N3 yITIﬂ).

3 XoTsa nHdopmauus o ctpaHe/cekTope nopTdenbHbiX MHBECTMUMIA Bbina 6bl NonesHa Ans aHanusa, ee
BBefeHue B ocHoBy Pl1B Ha JaHHOM CBA3aHO CO 3HAYMUTENbHO GOMbLUMMM TPYAHOCTAMM, Tak Kak AN Hee
TpebyloTcst o4eHb NoapobHble AaHHbIe.
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NPOSIBNATLCS B NPMHMMAIOLLIMX CTPaHax Ha HaluoHanbHoM yposHe. Kpome Toro,
HauuoHanbHas MHdopMaLma MOXeT BbiTb NONEe3HON AN OLEHKU PUCKOB nepexoda, Tak
Kak Mepbl MONUTUKW, HanpaensoLme NepexoaHblil NPoLece, 4acTo ycTaHaBNMBakoTCA
Ha HauMOHasIbHOM YPOBHE.

Bua nnun xapakrep nHBecTuuun

[aHHble No BMAaM Uiy xapaktepy MHBECTULMIA ByayT NnonesHbl Ans NOHUMaHWS CTENEHU,
B KOTOPOW (PMHAHCOBbIE OpraHM3aLMn BHOCAT BKMag B (oHaHCUpoOBaHUE UHBECTULIIA,
KOTOPbIe CMSArYaloT PUCKU, CBA3AHHbIE C M3MEHEeHUeM Knumara.

B aTom gononHeHun 6yaeT BBeAeHa AOMOMHUTENbHAs KAaTeropmst «B TOM Yucre»
ONs ornepauuii 1 oCTaTKoB Mo obnurauusamM «C 3eneHo MapKUpPOBKOM» 4 a Takke

ONs NPOLLEHTOB B COCTaBe NofyYeHHbIX Ha HUX A40X0A0B. Ha3BaHuve «obnuvrauyuu

C 3ereHon MapKnpoBKon» ByaeT Ucnonb3oBaTbCH ANd TOro, YTobbl OTPa3nUTb, YTO
oduumanbHble MexXayHapoaHble CTaH4apTbl B 3TOM 06M1acTh ewe OTCYTCTBYHOT M UTO
NMPUCBOEHNE 3TON MapKUPOBKN HE OTpPaXXaeT MHEHUE CneumnanncToB Mo CTaTUCTUKE
nnarexHoro 6anaHca, a 06bIYHO oNpeaensaeTcs KOMMEPYECKUMM OpraHn3aLmsiMu.

3eneHble obnurauumn obbl4HO onpeaensoTcs kak obnuraunm, cpeacTea OT Bbinycka
KOTOPbIX HaNpaBnsTCSA UCKITYUTENBHO Ha 3eMeHble UK KNnMaTudeckne pacxoabl

1 nuBectuummn. OgHaKo HET COrNacoBaHHOM Ha MEXAYHapOOHOM YPOBHE
nocrnegoBaTenbHON TAKCOHOMUW NS 3eMNeHbIX aKTUBOB B OTIINYNE OT APYIMX aKTUBOB.
MoaTomy pekoMeHOaunsi udHadanbHO OyaeT CoOCTOoATb B TOM, YTOObl COCTaBNATh AaHHbIE
B COOTBETCTBUM C HALMOHANbHbLIM OnpeaeneHnem CTpaHbl-COCTaBUTENS Kak

ONSA aKTUBOB, Tak 1 And 0653aTensCTB. 3Ta pekoMeHaaums MOXeT ObiTb 0BHOBNEHA

no Mepe nporpecca B pamkax MexayHapoaHbix oopymoB (Hanpumep, NHnumnatmebl
Mpynnbl 20-Tn No ycTpaHeHuto npobenos B AaHHbIX) AN COrnacoBaHms CyLLECTBYHOLLMX
TaKCOHOMMMI, YTOBObI 061EMYUTE UX NCMOMb30BaHMNE B CTaTUCTUYECKUX LIENAX

unu ans paspaboTku nocnegoBaTenbHON TAKCOHOMUN ANst pa3geneHns 3eneHbiX

1 OpyrmMx akTneoB. [103TOMy Ha JaHHOM aTane Takke KpanHe BaXHO NpeaoCcTaBnsTh
nonb3oBatensaM nogpobHble MeTagaHHble 06 MHCTPYMEHTAaX, OTHOCUMBIX K KaTeropmm
«C 3eneHon MapKMpOBKOM».

MexnyHapoqule rpPaHTbl COTpyaHM4ecTBa A1a CTpaH C HU3KMM 0OX0O0M

JononHutenbHble AaHHbIE 0 MEXAYHApPOAHbIX rpaHTax CoTpyaHUYECTBa,
npefocTaBnsieMblX CTpaHaMm € HA3KUM AOXOA0M Ha (hMHaHCUPOBaHWE Mep Mo CMSArYEHMIo
nocrneacTBuUii U3MEHEHUS KNMaTa 1 agantaumm K Hemy. OHU MOryT UMeTb hopmMy
TEKYLLMX UMW KanuTarnbHbIX TPaHCAEPOB MEXAY OpraHaMm rocyiapCTBEHHOro
ynpaBneHust unu Mexay MexayHapoaHbIMU OpraHn3aunsmMu 1 opraHamu
rocylapCTBEHHOIO YNpaBfeHusl, KOTOPbIE UCMNOSb3YTCA NPUHUMAIOLLMMU CTPaHaMM

4 Ha paHHoM aTane oxuaaeTcs, YTo CTpaHbl, NpeJocTaBnsoLmue HdopMaumo, GyayT umMeTs Gonee
KayeCTBEHHbIe faHHbIe 1 onpeaeneHus Ans 3eneHbix obnuraumin B 3aBUCUMOCTU OT OBCTOSITENBCTB CTPaHbI,
0[HaKO OHM Takxe MOryT BblbpaTh Ans uaeHTudukaumm bonee LWMPOKYHO KaTeropuio, HasblBaemyto «obnuraumm
¢ mapkupoBkon ACY» (ESG — akonorus, coumansHas cdepa, ynpasneHue) nnu «obnurauum ¢ MapKMpoBKOWA
00 3KOMNOrnyYecKom OTBETCTBEHHOCTMY. B Takmx crnyyasix BaXHO yTOYHWUTL OXBAT 3TOW KaTeropuv B MeTagaHHbIX.
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D.

E.

OnNa CMAr4eHnsa HeraTUBHbIX NOCEACTBMIA UBMEHEHUS KNuMaTta 1 aganTtaumm K HAM.
OtpensHoe npegcraBneHne 3Tux KnnMaTn4eCcknx rpaHToB Ba>XHO B CBETE UX MacwTtabos
N MaKpO3KOHOMUYECKUNX nocneacTeui Ans CTpaH-nonyaneneVl N TEXHUYECKOM
BO3MOXXHOCTU UX BblaeneHuns.

APYTAA NMONE3HAA UHOOPMALIUA U3 NMINATEXHOIO BAJIAHCA

MHdopMaumsa o Tom, kak MOryT NpeacTaBnsaTbCA AONOMHUTENbHbIE IPYNMbl AN9 00beanHeHns
onepauuin, oTpaxaeMbix B NraTexxHoM 6anaHce, Hanpumep, TOProBs HA3KOYrnepoaHbIMU
TOBapamu 1 3KONormyeckMMn ToBapamm u ycnyramm. 31o 6yaet cesizaHo ¢ paboTon

Mo ynyyLeHnto Krnaccudmkauuii TOproBnn Ans fnyywero BbigeneHus 6naronpusTHbIX

ONsi OKpy)XaloLlen cpefbl TOBApOB, 3KONTOTMYECKU BPEAHbIX TOBAPOB, TOBAPOB HM3KOYTNEPOAHbIX
TEXHOMOIMMN N MUHEParbHbIX PECYPCOB, KPUTUYECKM BAXKHbIX 119 Nepexoaa K HA3KOYrnepoaHomn
9KOHOMWKE, AN YEro paccMaTpmBaloTCs BO3SMOXHOCTW NPpU OOHOBNEHUN MEeXAYHapOOHbIX
pyKOBOACTB Mo Toprosne. Cpeaw Apyron nones3Hon nHpopmaumm, Kotopasi MOXeT nogaepxatb
paboTy B chepe ycTonumBoro ouHaHCUpoOBaHMs, MOryT Takke OblTb AaHHbIE 06 ycnyrax

no o6paboTKke OTXOO0B M OYUCTKE OT 3arpsA3HEHUI, a TakKe OTAenbHasd OTYETHOCTb

O TpaHCrpaHW4HbIX onepaumsix ¢ KBoTamum Ha Bblopockl CO2.

AHATNIUTUYECKASA NONE3HOCTb U OTPAHUYEHUA NOKA3ATENEN (BYOQET

noaroToBIIEHO NO3XE)

F.

OANBbHEULLAA PABOTA

= 3eneHoe KpegntoBaHue 1 yd4actue B Kanutane. 3eneHoe erﬂI/ITOBaHI/Ies, BKn4Yaa B3aMHYHO

3a[0IMKEHHOCTb NPEAnpPUSITUIA, U y4acTue B kanuTarne.

= CTOYHMK d)I/IHaHCI/IpOBaHMFl (I'IO,EI,Bep)KeHHOCTb MCTOYHWNKOB d)lechmpOBaqu puckam,

CBA3aHHbIM C NUSMEHEHNEM KJ'II/IMaTa)

= Knumartunuyeckne npon3soaHbIE d)MHaHCOBbIe MHCTPYMEHTDI

= [lononHuTeneHas ctatbs 4ng npeacrtaBiieHnAa UCKINIOYNUTENIbHO KPYMHbIX CTPaXoBbIX

BO3MELLEHMI BCNEACTBNE CTUXUNHBIX 6eacTBun, OTpaXxaeMmblX Kak KanntarnbHble Tpchd)epbl,
4TO6LI 06ECNeYnTL BUOMMOCTL BCEX TPaHCIrpaHM4HbIX CTPAaXoBbIX onepau,w7| C uenbto

5 MoMMMO YacTHOTO (PUHAHCUPOBAHKS, TAaKKe CTabWUIbHO pacTeT TpaHCrpaHUYHoe MHAHCMPOBaHUe

KNMaTUYeCKMX NPOEKTOB B (hopMe KpeanToBaHWs CO CTOPOHLI MEXAyHapoaHbIX opraHnsauuni. Hanpumep,
KnMmaTtuyeckoe duHaHcupoBaHue BcemupHoro 6aHka passuBatowwmmesi ctpaHam B 2020 rogy coctaBuiio

21,4 munnuapga gonnapoe CLUA, n B nepuog 2021-2025 rogoB oxungaetcs ero pacwmpenue. lNnaH gencresni

no naMmeHeHuto knumaTta Ha 2021-2025 rogbl — Nogaepkka 3eN1eHOro, CTOMKOro 1 BCeoObEMITIOLLENO Pa3BUTUS.

TpacToBbIN POHA HA Lienn JOCTUXEHUS CTOMKOCTM 1 AOMTOCPOYHON YCTOMYMBOCTMN TaKKe Npu3BaH AOMNOMHUTb
CYLLeCTBYIOLUMIA MHCTPYMEHTapui kpegutoBaHns MB® 3a cueT cocpeoToyeHus BHUMaHus Ha bonee

OO0NTOCPOYHbIX CTPYKTYPHbIX 3aA4avax, BKIo4vada uUSMeHeHue Knmmata U rotToBHOCTb K NaHAEeMUAM.

180



AHHOTUPOBaHHbIN NnaH-npocnekt P67

MOHUTOPUHIa CNoCcoBHOCTU CTPaHbl OCYLLECTBNATL TpaHCTPaHUYHbIE onepaLmmn CTpaxoBaHus
1 NepecTpaxoBaHus.
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[HononHeHune 11. [1aHHbIE B pa3buBke
No cTpaHamM-napTHepam

(O6bHoBneHue pasnena F.2 rnasbl 4 Pl166)

UN3meHeHuss omHocumersibHO PINB6 ommeyeHbI XenmbiM yg8emom

[aHHoe dornoniHeHue 6ydem onupambcsi 8 OCHOBHOM Ha anasy 4 PIB6 (pa3den F.2 «[aHHbie

8 pasbuske 1o cmpaHam-rnapm-depam») ¢ UCMosb308aHUeM G0MNOTHUMEbHbLIX Mamepuasos

u3 «CnpaBoyHuka ansa PINB6 no coctaBnenuto aaHHbix» (PMB6CC) u dpyaux pykoeodcme/nocobud,
umerowux omHoweHue Kk OaHHoMy eoripocy. Cmpykmypa daHHo20 OorosiHeHUs1 6ydem 8 OCHOBHOM
coxpaHeHa makol xe, kak e pasdene F.2 anaebl 4 PI1B6. 9mo dononHeHue 6ydem codepxxamb
pasdesibl; 88edeHUE C paccCMOMpPEHUEM Uenu U OCHOBHbIX MPUHYUN08 cocmaessieHusi 0aHHbIX

8 pasbuske o cmpaHam-napmuepam (pasdesn ) u ewe oduH pasdesi ¢ pacCMoOmpeHUeM
cocmaerneHusi 0aHHbIX 0 mpaHcepaHUYHbIX onepayusix/ocmamkax 8 pa3buske rno cmpaHam-

rnapmHepam ¢ akUeHmMoM Ha KOHKpemHbIX cmambsix (pasdern l).

A.

BBEOEHUE

B naHHOM pa3gene 6yaeTt paccmoTpeHa Lernb AaHHbIX B pa3buBke No cTpaHam-napTHepam
N OCHOBHbIE MPUHLIMMNBI COCTaBNEHNS Taknx AaHHbIX Ha 6a3e nyHkToB 4.146-4.148 n 14.23—
14.24 Pr166 v v nyHkToB A5.2—A5.7 Pl166CC.

Bynet oTMe4eHo, 4TO OCHOBHOW MPUHLMM COCTaBMNEHUSA AaHHbIX NraTexHoro 6anaHca

no cTpaHaM-napTHepamM OCHOBaH Ha CTpaHe pPe3VAEeHTHON NPUHAAEXHOCTU KOHTpareHTa
no onepauun nnu chMHaHCOBOW MO3ULMUW, MOCKONbKY 3TOT NOAXOA HE CcOo34aeT ABYCTOPOHHEN
acummeTpun. bBygeT ykasaHo, 4To A4ns onepauumi cyeTa TEKyLMX onepauunn (kpome OXOA0B
OT MHBECTULMI) OTHECEHUE K CTpaHe-NnapTHepy OCHOBaHO Ha «noaxoAe Ha 6a3e yyacTHuKa
onepauun» (T.e. onepauun pacnpeaenstTcsa No cTpaHam pe3ngeHTHON NPUHAANEXHOCTH
HepesunaeHTa, C KOTOpPbIM CoBepLUaeTcs onepaumns caenka). Janee 6yaet oTMe4eHo, 4To
Ans onepauuin nnaTexHoro 6anaHca ¢ PUHaHCOBLIMU NHCTPYMEHTaMN (M MHBECTULIMOHHBLIM
OO0XO00M), XOTSi OCHOBHOW MPUHLMN OTHECEHUS K CTpaHe-napTHePY AOMKEH onvpaTbes

Ha CTpaHy pe3naeHTHON NPUHAANEXHOCTN KOHTpareHTa no onepauuun (nogxod Ha 6ase
yyacTHMKa onepawmun), BO3MOXHO UCMOSb30BaHMe anbTepHaTUBHOIO MeToaa
(BOMKHMK/KPEONTOP), HO 3TO AOIMKHO YETKO yKa3biBaTbCs Npv NPeACTaBNeHNM aHHbIX
nonb3oBatenam. Kak n B Pl166 (nyHkT 4.152), oTHeceHne oCcTaTKoB

no aktMeBam/obs3aTenbLCcTBaM K CTpaHam-napTHepam OyaeTt cnegosath nogxody Ha 6ase
BOMmKHMKa/kpeamTopa. XoTa 06 aTom bygeT ynoMsHyTo B noapasgene o hvHaHCOBbIX
MHCTPYyMeHTax (kak B nyHkTax 4.152 n 4.154 Pl166), ona icHOCTM 310 ByaeT Takke
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B.

npeacTaBrieHo B COCTaBe OCHOBHbIX MpuHUMNOB'. ByayT npuBeaeHbl COOTBETCTBYOLLNE
npuMepbI.

PaccmoTtpeHue areHToB (MyHKT 4.149), c4eTOB HOMUHATbHbBIX AepXaTenen 1 KacToAMaHOB
(nyHKT 4.160) 1 kBasukoprnopaumi (MyHKT 4.164) OyaeTt BKIKOYEHO B 3TOT pasfen, Tak Kak OHU
akTyarbHbl AN pacCMOTPEHUs, NPMBOAUMOM B criegytowem pasgene. byaet gobasneH
MPOCTON MPUMEP KacaTenbHO CHETOB HOMMHAIBHbIX AepXaTernen n KacTtoguaHoB

n3 nyHkta 6.39 «CripagoyHuUKa o cmamucmuke UeHHbIx bymaz» 2015 eoda (CCLB

2015 200a) — HanpuMmep, ecnu pe3vuaeHT cTpaHbl A BnageeT LieHHbIMK Bymaramu,
BbIMYLLEHHLIMW PE3MAEHTOM CTpaHbl B, 1 ncnonb3yeT cHeT HOMUHANMBHOTO AepXaTenst

B cTpaHe C, a LeHHble Bymarn HaxogaTcsl Ha JOBEPUTENBHOM XpaHeHMK B cTpaHe C,
kactoguaH B cTpaHe C MOXET He 3HaTb, YTO KOHEYHbIV Briagesiel, HaxoguTcs B cTpaHe A.

COCTABJNEHUE OAHHbBIX O TPAHCITPAHUYHbLIX OMNMEPALIUAX U MO3ULIUAX

B PA3SBUBKE NO CTPAHAM-NMAPTHEPAM

B oaHHoMm pasgene BygeT pacCcMOTpPEHO CoCTaBrneHme AaHHbIX B pa3byBKe No cTpaHam-
napTHepam 4118 KOHKPETHbIX KOMMOHEHTOB NaTexxHoro banaHca (Hanpumep, No ToBapawm,
ycnyram, NpsiMbIM MHBECTULMAM) U (PMHAHCOBbBIX MHCTPYMEHTOB, @ TakKe CMEXHble
Bonpockl. Pasgen 6yaet ocHoBaH Ha nyHkTax 4.150—-4.164 Pr166 co cnenyowumm
0BHOBMNEHNAMM (CCbIMKN B 3TUX NyHKTax Ha Apyrne rnasbl PIB Takke 6yayT o6HOBMEHDI).

ToBapebl. [MyHKT 4.150 (BTOpOE NpeanoxeHue) byaeT HEMHOro OBHOBIEH C YNOMUHAHUEM

0 Opyrnx COOTBETCTBYIOLLUMX KPUTEPUSAX (HAampumep, CTpaHa OTNpaBneHns n noTpebneHus).
ByoyT nobaBneHbl CHOCKM AN onpegeneHns KpuTepreB, MHbIX YEM CTpaHa NPOUCXOXAEHNS
(3TOT KpUTEPUI Y>KE ONpeaeneH B cHocke 8 Kk nMyHKTy 4.150), Ha ocHOBE MeTOANYECKMX
yKasaHun us nybnukaumm « Cmamucmuka mexoyHapodHOU mopaoesiu mosapamu.
Konuenyuu u onpedeneHus» CMTT 2010 20da).

Onupasck Ha cogepxanue PINE6CC (a B HEKOTOPLIX CNy4Yasix paclumpsas ero martepuvan),

a TaKkke Ha «Pykogsodcmeo no usmepeHruro arnobasnsHo2o npoussodcmear EQK OOH, 6yayT
pPaccMOTPEHbI CIIOXHbIE BOMPOCHI, TAKMe Kak nepenpoga)xa TOBapoB 3a rpaHuLen 1 ToBapbl
ana nepepaboTky B pamKkax cxem bechabpuruHoi opraHM3aumm rnobaabHOro NponMsBoACTBa
(GN C.4 n G.7), oTmMevasi, rae KOpPEKTUPOBKM ANS MPUBELEHNSA UCXOOHbIX OAHHBIX,
nokasblBaloLMX PU3NYECKMIA TPAHCIPaHMNYHBIN MOTOK TOBAPOB, K OCHOBE yyeTa npy CMeHe
9KOHOMMYECKON COBCTBEHHOCTW, MOTYT Takke NOTPeboBaTb KOPPEKTUPOBOK MO CTPaHaM-
napTHepam?. ByayT npvBeAeHbl COOTBETCTBYIOLLME NPUMEDSI.

bynet nobaBneHo ganbHelllee pasbaCHEHWE NepenpoaaXu TOBapoB 3a rpaHuLLen
B pa3buBKe no cTpaHamM-napTHepam Ha ocHoBe nyHkToB A5.31-A5.32 PI166CC. Kpome Toro,

B Lenax coctaBlieHNA permoHalbHbIX arpermpoBaHHbIX nokasaTenem Bce CTpaHbl OOJKHbI nocriegoBaTesibHO
NPUMEHATb OOUH U TOT Xe NpuHUun.

2 910 paccMoTpeHue v noapasaen o ApYrux ycnyrax B HacTosLee Bpems BxoaaT B pasgen Il («OTHeceHune
K CTpaHe-napTHepy») gononHenns 5 AN Pri67. 3ToT maTepuan nepeHocuTCs B AaHHOE OOMOMNHEHNE.
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O6ynet pobasneHa Tabnuua A5.3 us PII66CC, 4To6bl NpoMnntoCcTpUpoBaTh B3auMOCBA3b
otpaxeHua B8 CMTT wn PI1B (v no mepe HeobxoaMmocTu oHa ByaeT paclumpeHa, Ytoobl
NMPVBECTM LOMOMHUTENBHOE PAacCMOTpPeHME). ByayT n3ydeHsbl gpyrme npumepsi

13 npunoxenusa 5 PMI66CC Ha npegMeT UX BKITHOYEHMS B COOTBETCTBYHOLME Nogpasaensi,
ecnu 3To byaeT COYTEHO LienecoobpasHbIM.

Kpowme Toro, 6yayT npuBeneHbl CCbIfIKM Ha BONPOC «0bpaTHOM Nepenpogaxun ToBapoB
3a rpaHuLIen» U KOPPEKTUPOBOK, TpebyeMbIx ANA Haanexallero OTHECEHUS K CTpaHaM-
napTHepam B Takux cornaileHusx, ua rnaebl 10 («Cuyet ToBapoB») Prib7.

yCJ'IyFM. (DanT N CTpaxoBaHne — HeT CyLleCTBEeHHbIX N3MEHEHUI.

Mpoune ycnyrn. B gaHHoM pasgene 6yaeT paccCMOTPEHO OTHECEHUE K CTpaHam-napTHepam
B Cnyyae nHtennektyanbHon cobctBeHHocT (GN G.5), B TOM Yncrne Takoe OTHECEHMe,
Korga BriagensLueM NpodyKTa MHTENNeKkTyanbHOM COBCTBEHHOCTU ABMASETCA CTPYKTypa
cneumanbHoro HasHaveHus (GN G.4); TpaHcnopT v ApYyrue KaTeropun yenyr.

Kpowme Toro, 6yayT oTMeYeHbl KOHLeNTyarnbHble TPYOHOCTU, CBA3AHHbLIE C OTHECEHUEM
K CTpaHaM-napTHepaM KpUMNToakTMBOB 6e3 koppecrnoHAMpytoLLero 0bs3aTenscTaa,
nony4aemblx MaHepamu/BanugaTopamu (CBA3aHHbIE C 3TUM METOAMNYECKUNE yKa3aHUs
Mo peLleHnto JaHHOro Bonpoca OyayT BKOYEHbl B HOBYHO peaakumio PIIE6CC).

[MoMumo aToro, 6yayT pacCMOTPEHbI BO3MOXHbIE BOMPOCHI, KAacakLLMeCcs OTHECEHNS

K CTpaHaM-napTHepaM, C COOTBETCTBYOLLUMU NMpUMepaMu Ans TeX Criydaes, Korga pesngeHT
CTpaHbl, COCTaBMALEN CTaTUCTUKY, NPUOBpeTaeT ToBapbl/ycrnyru Yepes NocpegHNKOB.
Hanpumep, pe3maeHT cTpaHbl, COCTaBMAOLWEN CTaTUCTUKY (X), MOKyNaeT ycrnyru
FTOCTUHNYHOIO XO35MCTBAa UK TpaHcnopTa B apyron ctpaHe (Y) ¢ Mcnonb3oBaHMeM
umndpoBbIX NnocpenHudeckmx nnardgopm (LIMNT)/TyponepaTtopa, 6asmpytolmxcs B Apyrom
CTpaHe, He OTHOCSLLENCS K pe3naeHTam CTpaHbl, COCTaBNALLEN CTaTUCTUKY (Z).

B nogo6Hom cniyyae gns ctpaHbl Typonepatopa/LIll (Z) oTpa)keHUto NoANEXUT TOSbKO
COOTBETCTBYOLWNIA COOpP 3a NpefocTaBneHVe yCyr, a He BCA CyMMa (onupasicb

Ha pekomeHgaumm GN C.4 n C.7), a octanbHasd cyMMa J0oSbPKHa OTpaxaTtbCsl Mo CTpaHe,
SABNSAIOLLENCH KOHEYHOW CTOPOHOW, NpeaocTasnsowen yenyru (Y) roCTUHUYHOTO
X035MCTBa/TpaHcnopTa.

» [eHexHble nepeBoabl. [JeHeXxHble NepeBobl YAaCTO TECHO CBA3aHbl C MUrpaLmen Mexay
OBYMS CTpaHaMu, 1 NOTOMY AaHHbIE O MOTOKaX AEHEXHbIX NepeBOAOB N0 CTpaHaM-
napTHepam nomnesHbl A4ns aHanv3a. B gaHHble 0 AeHeXHbIX NnepeBodax no napTHepam
HeT HeOOXOAMMOCTM BKITKOYaTh BCE CTpaHbl-napTHepbl. BMecTo aTtoro gaHHble
Mo cTpaHaM-napTHepam criegyeT cCoCcpeaoTOYUTb HA OCHOBHbIX KOPUAOPAaX OEHEXHbIX
nepeBOAOB, TO ECTb HA Napax CTPaH C KpynHbIMW NoTokamu. B crniyyae 6onbLUnHCTBA
CTpaH Ha HebornbLUOe KONMMYECTBO KOPUAOPOB 0BLIYHO NPUXOAMTCS BonbLUas YacTb
NMOTOKOB AeHeXHbIX nepeBoaoB. Kak ykasbiBaetcs B nyHkTe A5.30 Pl156, B kayecTBe
OONOMHUTENbHBIX CTaTeEN B AaHHbIX NnaTexHoro 6anaHca MoryT NnpeacTaBnsaTLCA
JaHHble 0 NOTOKaX AEHEXHbIX NEPEBOAOB B OCHOBHbIE CTpaHbI-NapTHEPb! U U3 TaKuX
CTpaH, 0cOBEeHHO AN OCHOBHbLIX KOPUAOPOB TakMX NOTOKOB. ByayT npuBeaeHsb!
COOTBETCTBYIOLLME CCbINIKA Ha gononHeHune 4 («eHexHbie nepeeodsbi») Plr1b7.
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CHadvana 6yayT npeacTaBneHbl BCe BOMPOChI, kacatLwmecs UHAHCOBbIX
onepauun/octaTkoB (KpoMe NPSMbIX MHBECTULMIA), 33 YEM NOCneayeT pacCMOTPEHME
MPSIMbIX MHBECTULIMI (CM. « CxemaTuyeckmin 063op»).

®urHaHcoBble MHCTPYMeEHTLI (P66, nyHkTbl 4.152—4.154) HET CyLeCTBEHHbLIX U3MEHEHUN

LleHHble Bymaru, LieHHble ByMaru ¢ OTAeneHHbIM KynoHoMm, cornatueHms PEMNO no LeHHbIM
6ymaram n genosutapHsle pacnucku. ByayT gobaBneHbl kpaTkne 06HOBMEHNS), OCHOBAHHLIE
Ha paccMOoTpeHun B rmaBe 3 mpemsbezo u3daHus «Pykosodcmea rno KoopOuHUpPO8aHHOMY
obcriedosaHuro nopmaeberibHbix UHeecmuuuli» (Pykosodcmea o KOlM), oxBaTbiBatoLme
crnepgyoLiee:

» UCNOJIb30BaHUE MEXAYHapPOL4HOro NaeHTUMMKaLMOHHOro HoMepa LeHHbIX 6ymar (ISIN)
npu ykasaHuu reorpacyeckoro OTHECEHUS LLIEHHbIX Bymar

» OTHECEHME LEHHbIX 6ymar, BbII'IyCKaeMbIX/XpaHMMbIX MeXayHapoaHbIMU OpraHu3aumnammn
N pernoHarnbHbIMU LEHTParbHbIMA ©aHkamu, no pe3I/I,El,eHTHOIZ npuHaaneXXHocTn

» [Ona 0eno3uTapHbIX pacnucok B KOHLE NyHkTa 4.161 6yaet nobaBneH NosiCHSLW I
npumep, rae byoeTr oTMeveHo, YTOo, HanpumMep, amepukaHckMe Aeno3nTtapHble pacrnmnckm
(AOP) sBnsoTca obsizatensctBaMu He oTHocsAwmxes K CLUA MHCTUTYLMOHANBbHbIX
€[VHUL, LeHHble Oymaru KoTopbix fiexxat B ocHoBe AP, a He o6s3aTenscTBaMu
uHaHcoBbIX opraHusaumn CLLA, Beinyckatowmx ALP.

3050710 B criMTkax, BKIMoYaeMoe B COCTaB MOHeTapHoro 3onota (Pl166, nyHKT 4.162) — HeT
CYLLLECTBEHHbIX M3MEHEHUN

CneunanbHble npaBa 3aumcTeoBaHus (Pl166, nyHKT 4.163) — HeT CyLLeCTBEHHbIX
N3MeHeHuin

Mpsimble uuBecTnumn. Kak n B P66 (NyHKT 4.156), OyaeT oTMeYeHo, YTo UX pacrnpeneneHme
no cTpaHaM-napTHepaM OCHOBAHO Ha CTpaHe HenocpeACcTBEHHOIo 3aeMLuka/kpeamTopa,

a He CTpaHe KOHTpareHTa no onepaunn. byget nobaeneHa cHocka, ykasbiBatoLlasi Ha TO, YTO
B «OmasioHHOM oripedeneHuu 07151 UHOCmpPaHHbIX MPsMbIX UHeecmuyul» (4emeepmoe
u3darue) (304 nnu ero HoBada peaakLUms) ANg CocTaBneHns aHHbIX 06 onepaLmsx

N MO3NLIMAX, KacatoLLMXCS NPSMOro MHBECTUPOBaHWS, B pa3bvBKe MO CTpaHaM-napTHeEpaM
HaCcTOM4YMBO PEKOMEHAYETCSA MCMOMb30BaTh NPUHLIMN JOJKHMKA/KpeauTopa. Kpome Toro,

B AaHHbIN nogpasaen (nyHKT 4.157) 6yayT BHeceHbl crieayolime o6HoBneHuns. KacatensHo
OOMOJSTHUTENBHbIX AAaHHbIX MO CTpaHaM koHeyHoro nHeectopa (CKW) n koHeYHbIM
npuHumMatowmm ctpadam (KrNC), a Takke BblgeneHns TpaH3UTHbIX cpeacTB byaeT npuBegeHa
CcCblifnika Ha gononHeHne 6 PTB7 «OTgenbHble BONPOCHI NPAMbIX MUHBECTULUAY.

Oanee, 6ynet oTMeYdeHo, YTo B «Pykosodcmee o KoopOuHUposaHHOMY obcriedo8aHuUo
npsmbix uHeecmuyut» 2015 2oda («Pykosodcmee no KOlNpU 2015 2oda») n B 304
NPMBOAATCA PEKOMEHAALMN MO COCTaBMEHNO AaHHbIX MW no ctpaHaM-napTHepam

Ha OCHOBE HarnpaBfeHHOCTU. byayT npuBeAeHb! CCbINIKM HA OCHOBHbIE MPUYMHBI
OBYCTOPOHHMX acummMeTpun B AaHHbIx KOlNpW, npeactaBngemMbix CTpaHOW M €€ OCHOBHbLIMU
CTpaHaMu-KOHTpareHTamu, 3 BctaBku 6.5 «Pykosodcmea rno KOlNpH 2015 2oda» v gpyrux
COOTBETCTBYIOLLNX JOKYMEHTOB, KOTOPbIE CTOfIb XK€ 3HAa4YMMbl 419 NPUBOSUMOTO B 4AHHOM
pasgerne pacCMOTPEHWS.
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CxemaTunyeckum o63op

A BBeneHune
AreHTbl
CyeTa HOMUHaMNbHbLIX Aep)KaTenen n KactTogmaHoB

KBasukopnopauuu

B CocTtaBneHune AaHHbIX O TPAHCTPaHUYHbIX Onepaumsax u No3uunsx B pasbuske No cTpaHam-
napTHepam
Tosapsl
Yenymm
[eHexHble nepesoabl
®PUHaHCOBbBIE UHCTPYMEHTHI
LleHHble Bymaru
LleHHble Bymaru ¢ oTAeneHHbIM KynOHOM
CornatueHus 06 obpaTHOM NOKynke LeHHbIX Gymar
[enosutapHble pacnmcku
30M0T0 B CrMTKax, BKOHaeMoe B COCTaB MOHETAPHOro 30510Ta
CneuuanbHble NpaBa 3aMMCTBOBaHMSA

npﬂMbIe MHBECTULNN

Nurepatypa

e GNC4,C7,G4,G5uG.7. 53T meToauveckme LOKYMEHTbI pa3MeLLieHbl Ha CTpaHuLe
Update of the sixth edition of the Balance of Payments and International Investment Position
Manual (BPM6) (imf.orq).

e «Pykogodcmeo rio nnamexHomy 6anaHcy u MexoAyHapoOHOU UHBECMULUOHHOU Mo3uyuuy,
wecmoe u3daHue, rmaea 4

o «CnpasoyHuk 0nsi PI166 no cocmaeneHuto daHHbIX», NPUNoxeHne 5

e «3marioHHoe onpedeneHue 05 UHOCMPaHHbIX MNPSAMbIX UH8eCMUUUL», 4emeepmoe
usdaHue

e «Pykosodcmeo rio KoopduHuUposaHHOMY 0bcriedo8aHUI0 NMpsMbIX uHeecmuyul», 2015 200

e «Pykosodcmeo 1o koopOuHuUpos8aHHOMY 0bcriedo8aHuU0 MOPMENbHbIX UHBECMUUULUY,
mpembe uslaHue

o «CnpagoyYyHUK 1o cmamucmuke UeHHbIx 6ymae», 2015 200

o «Cmamucmuka mexdyHapodHol mopzoenu mosapamu. KoHuenyuu u onpedeneHus»,
2010 200

e  «Pykosodcmeo ro mexdyHapoOHbIM orepayusimM ¢ OeHexXHbIMU nepesodamu. Pykogodcmeo
011 cocmasumernel U rosib3ogamersieli»

e IMF working paper WP/17/261 Asymmetries in the Coordinated Direct Investment Survey:
What lies Behind?
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[OononHeHne 12. CBA3n mexay
MeXayHapoaHbIMW cTaHO4apTamum
MaKPO3KOHOMUYECKON CTaTUCTUKN

(O6HoBNEHWe npunoxeHusa 7 Pri66)

UN3ameHeHuss omHocumersibHO PINB6 ommeyeHb! xXenmbiM ygemom

A. BBEOEHUE

[laHHOe gonornHeHue npeacTaBnisieT cobor o6HoBNeHne npunoxenus 7 P66 n ctaBut cBoewn
Lenbto NpeacTaBUTb NOSb30BATENSAM M COCTaBUTENAM LUMPOKYH CXEMY CTaTUCTUYECKUX CBSA3EN
BHELUHNX CYETOB HE TOJbKO C HAaUWOHArNbHbIMK CYETaMU, HO TaKkke U ¢ ApyrMMmn Habopamm
MaKpO3KOHOMMNYECKON CTaTUCTUKN. 3aeck ByayT npeacTaBneHbl B3aMMOCBSA3U NnaTexHoro
6anaHca 1 MexayHapoaHON MHBECTULMOHHOM nosuuun (MATT) ¢ HaumoHanbHbLIMK cyeTamu,
CTaTUCTUKOWN rocyaapCTBEHHbIX PUHAHCOB, AEeHEXHO-KpeaUTHOW N (PMHAHCOBOW CTaTUCTUKON

N CTaTUCTUKOW BHELLHEro gonra.

B. CUCTEMA YYETA

B naHHOM pasgene OyaeT pacluMpeHO paccMoTpeHue, npusoanmoe B nyHkTax A7.2—-A7.3 Pr1b6.
ByayT ouepyeHbl CXOACTBA M pasnuynst Mexagy cMcteMamm ydeta nnatexHoro 6anaHca/MAI
W OpyrumMu BuaamMmm Makpo3KOHOMUYECKON CTaTUCTUKN.

C. KNACCUDPUKALINA

ByneTt paclumpeHo paccMoTpeHue, npusoaumoe B nyHkTe A7.4 PI66. ByayT ykasaHbl cxoAcTea
N pasnunuus B Knaccudumkaumm mexay nnartexHsiM 6anaHcom/MUIN v gpyrumn Bugamm
MaKpO3KOHOMMYECKOWN CTaTUCTUKMN.

D. CBA3U NIATEXHOIO BANTAHCA/MUIN C APYITON MAKPO3KOHOMMUYECKOW
CTATUCTUKOM

Mcnonb3ys cxemaTuyeckyto gnarpammMy, B JaHHOM pasgene byaeTt npeacraBneH obwmii 063op
LLMPOKNX CBSA3EN nnatexHoro 6anaHca/MUI ¢ apyrumu Bugamm Makpo3KOHOMNYECKON
cratucTuku (puc. 1. «CBsA3n nnaTexxHoro 6anaHca U MexayHapoaHON MHBECTULIMOHHOW NO3nLMK
C APYIMM MaKpO3KOHOMUYECKMMU cHeTammy» ). MNocne aToro byaeT npuBedeHo onncaHne
OCHOBHBbIX CBSA3€ BHELLHNX CYETOB C KaXAbIM M3 OCHOBHbIX HABOPOB MaKpPO3IKOHOMMUYECKUX
JaHHbIX.
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PucyHok 1. CBAA3M nnaTtexHoro 6anaHca u mexayHapoaHou UHBECTULIMOHHOW NO3nLumn
C APYrMMMU MaKpO3KOHOMUYECKMMU cYeTaMmn

REAL SECTOR FISCAL SECTOR
National Accounts Fiscal Accounts
Consumption Revenue
Private Consumption Taxes
Government Consumption T Grants
Investment Expenditure
Private Investment Current expenditure
Government Investment ow/Interest on external debt
Net Exports of Goods and services Capital Expenditure
» Exports of Goods and services Overall Balance
#Imports of Goods and services Financing
Domestic bank borrowing

Domestic Non-bank borrowing
External Financing(net)
ow/ Debt securities (Bonds etc)

Loans & Other
EXTERNAL SECTOR MONETARY SECTOR
Balance of payments Depository Corporations Survey(Derived Flows)
Current account Assets
Balance on Goods and services Net Foreign Assets
Exports of Goods and services Central Bank
Imports of Goods and services Claims on non-residents
Primary Income(net) Liabilities to non-residents  -==---
Interest debits, Government < Other Depository Corporations
Secondary Income(net) Claims on non-residents
General Government Liabilities to non-residents —
Intergovermental grants <+———— Domestic Claims
Capital Account Net Claims on Government
Capital transfers Claims on Other Sectors
General Government  #---=-=ceeeeoo2 Other Items Net
P P Liabilities
Financial Account (Transactions) Broad Money
Opening Net Acquisition Net Revalu Chgr:;:rs in Closing
Position of Financial | Incurrence | ations Volume position
Assets of Liabilities | | | ____J -
Direct Investment e
Portfolio Investment <« —
Financial Derivatives |
Other Investments < ‘4Ef7/
Reserve Assets 4—-
Errors and Omissions

VICTOYHUK: aBTOp.

a) Cgsa3u nnatexHoro 6anaHca/MUI ¢ cuctemon HauMoHanNbHbIX CYETOB

B pnaHHOM pasgene 6yayT noaYepkHYTbl KOHKPETHbIE KOMMOHEHTbI NnaTexHoro 6anaxca,
KOTOpble MHTErPUPOBaHbI B CUCTEMY HauMoHanbHbIX cvyetoB (CHC). bByayT Takke
npeactasneHbl cBa3n MUM co cueTom ocmasbHoeo mupa CHC.

MpuBogmmoe B nyHkTax A7.5—-A7.9 Pl156 paccMmoTpeHue byaeT CoOXpaHeHo, Kak

n Tabnuua A7.1, ¢ BO3MOXHbIMM 06HOBNEHUsIMK. B aToM pasgene 6yayT npuBeneHbl CChIKN
Ha cooTBeTCTBYylOLIME obHOoBNeHus B rnaee 19 Pl167 (rnase 14 Pl166), sengawowmecst
pesynbtatoM GN B.4 «CornacosaHve NOTOKOB U 3anacoB», NOCBALLEHHOro
coenacosaHHocmu mMexoy nrnamexHbiM 6anaHcom/MUIT u HayuoHansHbIMU cHemamu.
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b) CgBsa3u nnarexHoro 6anaHca/MUI co ctatucTukon rocyaapcTBeHHbIX (hpMHaHCOB

B saTom pasgene 6yayT npeacrtaBneHbl CBA3W nnatexHoro 6anaHca/MUINT co ctatucTnkon
rocygapcTBeHHbIX prHaHCOB. OCHOBHBLIMU AOKYMEHTaMMW, UCNOMb3yEeMbIMU ANst JAHHOTO
pasgena, byayt npunoxeHune 6 «CBs3n ¢ ApyrumMmm cMcTeMaMmm MakpO3KOHOMUYECKMX
AaHHbIX» (MyHKTbl A6.54—A6.110) «CripasoyHuka 0nsi P66 no cocmasneHuro daHHbIX»,
npunoxeHue 7 «Ceasu mexay CI'd un nnatexHsiM 6anaHcoM U MexayHapoaHow
WHBECTULIMOHHOW no3uumen» (nyHkTel A7.75—A7.98) «Pykogodcmea 1o cmamucmuke
eocydapcmeeHHbIX puHaHcos» 2014 2oda (PCIr® 2014 2oda) n 0630p CBSA3EN BbICOKOrO
YPOBHS, MPeACTaBMeHHbIN B OHnarnH-kypce CI'dx — moaynb 8: «Mcnonb3oBaHue CI o
Ons uenen nonnTukny.

c) CBsasu nnarexHoro 6anaHca/MWUI c aeHeXHO-KpeAUTHOW U (hMHaAHCOBOWM
CTaTUCTUKOM

B naHHom pasgene 6yayT onvcaHbl B3aMOCBSI3M OMNepauuii U OCTaTKOB AEMNO3UTHbIX
Kopropauuwn, LieHTpanbHoro 6aHka 1 npo4nx oMHaHCOBbIX KOPMOPALMA BO BHELLHNX cHETaXx
C COOTBETCTBYIOLLUNMM pasgesniaMn SEeHEXHO-KpeauTHOM U (bMHAHCOBOW cTaTUCTUKN. byayT
ncnonb3oBaHbl « CripagoyHuk 0s1s Pl166 o cocmasieHuto 0aHHbIX», Npunoxexue 6 «Ceasn
C APYTMMU CUCTEMAMMN MaKPOIKOHOMMYECKUX AaHHbIX» (MyHKTbl AB6.31-A6.53);
«Pykoeodcmeo rno OeHexXHO-KpedumHoU U huHaHCo80U cmamucmuke U CripagoYyHUK o ee
cocmasneHuto» (POKOCCC 2016 2oda), npunoxeHue |, pasgen IV «CBA3n mexay AeHEeXHO-
KpPeOUTHOW CTaTUCTMKOM U CTaTUCTUKOM BHELLHEro cektopa» (NyHkTbl A1.14-A1.24).

d) CBA3M MexXpyHapoAHOW MHBECTULIMOHHOM MO3ULIMM CO CTaTUCTUKOWN BHELLUHEro
gonra

B Tekcte OyoyT BblAeneHbl Te KomnoHeHTbl MUAT, kKoTopble COCTaBNAT BHELLHWIA LOJT,

W NpeacTaBneHbl CyLllecTByOLMe pa3nuuns. byayT ykasaHbl CBA3M pasnnyHbIX
PYHKUNOHANbHbLIX KATEFOPUIA, MHCTPYMEHTOB U MHCTUTYLMOHANbHbLIX eanHuL, mexay MUI

N CTaTUCTUKOM BHELLHero aonra. B gaHHom pasgene 6yayT ncnonb3oBaHbl NyHKTbl 2—6

n Tabnuua A4.1 n3 npunoxeHus 4 «Bzanmocessb Mexay HaumoHanbHeIMu cietamu n MU »
«Pykosodcmea no cmamucmuke eHewHezo doniea». Pasgen byget Takke cogepxaTb
COOTBETCTBYIOLLME CCbINIKMA Ha «Pykosodcmeo rno cmamucmuke dosiza 20cydapcmeeHH020
cekmopa» pns cocTaBUTENEN N Nofb3oBaTernen, KOTopbiM MOXET TpeboBaTbecs bornee
noapobHasi MHopMaLUs O CornacoBaHUM CTAaTUCTMKN BHELLHErO Aofra Co CTaTUCTUKOMN
Jonra rocy4apCTBEHHOro CekTopa.
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CxemaTunyeckum o63op

A BeeneHve

B Cucrtema yyeta

C Knaccudukauus

D CBA3n nnaTexHoro 6anaHca u MexgyHapogHOW MHBECTULMOHHON NO3ULMK C APYrMMU

HabopaM MaKpPO3KOHOMMUYECKON CTaTUCTUKN

a) Ceasn nnartexHoro 6anaHca/MUIN ¢ cuctemon HaunoHanbHbIX CHETOB
b) CBasu nnatexHoro 6anaHca n MU co ctaTUCTMKOM rocyaapcTBEHHbIX (PMHAHCOB
c) Cesasu nnatexHoro 6anaHca n MUM ¢ geHexXHo-KpeaUTHOM U (OMHAHCOBOMW CTaTUCTMKOWN

d) cBs13M MeXayHapoaHOW MHBECTULIMOHHOW MO3MLMM CO CTAaTUCTMKOW BHELUHErO Aonra

Nurepartypa
e Prl166, npunoxeHwue 7.

o «CnpaeoyHuk 0nsi PI166 o cocmaeneHuto daHHbIX», npunoxeHune 6 (NyHkTbl AG6.31—
A6.110).

o PCI® 2014 eoda, npunoxeHue 7 «Ceasn mexay ClIr'd n nnatexxHsiM 6anaHcom
N MeXZyHapoOHOW MHBECTULMOHHOW no3unumeny (NyHkTbl A7.75-A7.98)

e  OnnariH-kypc CI'dx — moayne 8 «Mcnonb3osaHue CI® 0ns yened nonumuku»

e PIOKOCCC 2016 200a, npunoxeHue |, pasgen IV «CBs3n mexay AeHEeXHO-KpeauTHOM
CTaTUCTUKOWN U CTAaTUCTUKOWN BHeLLHero cektopay (NyHkTel A1.14—A1.24).

e «Pykosodcmeo rno cmamucmuke gHeuwHeao Aonea» 2014 2oda, npunoxeHue 4, pasgen
«CBsI3b Mexay CTaTUCTUKON BHewwHero gonra n MUMy (nyHkTel 2—6 n Tabnuua A4.1).

e «Cmamucmuka Oonea 2ocydapcmeeHHO20 cekmopa. Pykoeodcmeo Onsi cocmasumenel
u nonb3oeamerieli», 2013 200, npunoxeHune | «B3anmoceasb Mexay cTaTUCTUKOW gonra
rocyapCTBEHHOIO CEKTOpa M CTaTUCTUKOW BHELLHEro Jonray
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[HononHeHne 13. NameHeHns1 Mo CpaBHEHWUIO
c PIIE6

Mo OaHHOMY OONOJTHEHUIO HE NOAroTOBN1IEHO aHHOTUPOBAHHOIO NiiaHa-nNPoCneKkTa.
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NononHeHne 14. CtaHgapTHbIE KOMIMOHEHTHI
N OTAENbHbIEe Apyrue ctaTbi

Mo OaHHOMY OONOJTHEHUIO HE NOAroTOBN1IEHO aHHOTUPOBAHHOIO NiiaHa-nNPoCneKkTa.
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