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Paper prepared for the October 2019 Meeting of the IMF Committee on Balance of Payments
Statistics: A Backbone Strategy for Updating BPM6 (BOPCOM-19/10).

Paper on the Outcomes of the Holistic Review Survey of BPM6 Update Priorities (available at
https://www.imf.org/en/Data/Statistics/BPM).
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e GNs B.4, F.8, and F.18. These guidance notes are posted at Update of the sixth edition of
the Balance of Payments and International Investment Position Manual (BPM6) (imf.org) or at
List of Guidance Notes for the 2008 SNA Update (unstats.un.org).

e 2012 version of DQAF for Balance of Payments and International Investment Position

e Quarterly National Accounts Manual, 2017 Edition
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Guidance Notes Al.1, C.7, C.8, CM.2, D.2, G.1, G.5, F.8, F.15, F.18, WS.6, WS.7, WS.8,
WS.9, WS.10, and WS.11. These guidance notes are posted at Update of the Balance of
Payments and International Investment Position Manual, sixth edition (BPM6) (imf.org) or
at List of Guidance Notes for the 2008 SNA Update (unstats.un.org)

IMF Special Series Note on Recording of Deferred or Waived Rental Payments

2008 SNA Chapter 3, BPM6 Chapter 3, GFSM 2014 Chapter 3, MFSMCG Chapter 5


https://www.imf.org/en/Data/Statistics/BPM/approved-guidance-notes
https://www.imf.org/en/Data/Statistics/BPM/approved-guidance-notes
https://unstats.un.org/unsd/nationalaccount/SNAUpdate/GuidanceNotes.asp
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Guidance Notes B.3, D.5, D.10, F1, F7, F18, G.2, G.4, and WS.2. These guidance
notes are posted at Update of the Balance of Payments and International Investment
Position Manual, sixth edition (BPM6) (imf.org) or at List of Guidance Notes for the 2008

SNA Update (unstats.un.org)

ISWGNA clarification (SNA News, Number 37, December 2014) The delineation of head
offices and holding companies in the national accounts

2008 SNA Chapter 4, BPM6 Chapter 4, GFSM 2014 Chapter 2, and MFSMCG Chapter 3


https://www.imf.org/en/Data/Statistics/BPM/approved-guidance-notes
https://www.imf.org/en/Data/Statistics/BPM/approved-guidance-notes
https://unstats.un.org/unsd/nationalaccount/SNAUpdate/GuidanceNotes.asp
https://unstats.un.org/unsd/nationalaccount/SNAUpdate/GuidanceNotes.asp
https://unstats.un.org/unsd/nationalaccount/sna/nn37-en.pdf
https://unstats.un.org/unsd/nationalaccount/sna/nn37-en.pdf
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GNs B.2, B.12, D.1, D.3, D.6, D.7, D.10, D.11, D.12, D.14, D.18, F.4, and G.4. These
guidance notes are posted at Update of the sixth edition of the Balance of Payments and
International Investment Position Manual (BPM6) (imf.org).

Clarification Note: Treatment of Securities Under Reverse Transactions in Reserve Assets
IRFCL Guidelines for a Data Template 2013

OECD Benchmark Definition of Foreign Direct Investment, fourth edition 2008

System of National Accounts 2008

IMF Financial Operations 2018


https://www.imf.org/en/Data/Statistics/BPM
https://www.imf.org/en/Data/Statistics/BPM
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GNs B.4, D.2, D.7, F.1, F.3, F.6, F.8, F.9, F.15, and F.18. These guidance notes are posted
at Update of the sixth edition of the Balance of Payments and International Investment
Position Manual (BPM6) (imf.org) or at List of Guidance Notes for the 2008 SNA Update
(unstats.un.org).

Clarification Note on Negative Equity (forthcoming).


https://www.imf.org/en/Data/Statistics/BPM
https://www.imf.org/en/Data/Statistics/BPM
https://unstats.un.org/unsd/nationalaccount/SNAUpdate/GuidanceNotes.asp
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GNs D.1, D.4, D.5, D.17, F.2, F.3, F.4, and F.10. These guidance notes are posted at Update of
the sixth edition of the Balance of Payments and International Investment Position Manual
(BPM6) (imf.org) or at List of Guidance Notes for the 2008 SNA Update (unstats.un.org).!

Issue Note “Identifying Superdividends and Establishing the Boundary Between Dividends and
Withdrawal of Equity in the Context of Direct Investment”.

Clarification Note “Treatment of Securities Under Reverse Transactions in Reserve Assets”.

Paper prepared for agenda item 3.1 of the 15" Meeting of the Advisory Expert Group on National
Accounts: “Incorporating Corrected Inconsistencies in the 2008 SNA, Clarifications and
Interpretations and Other Global Statistical Initiatives into the Updated 2008 SNA”.

sl Gaalal 1 A4S s b sl pman ) dgemsil) Sl (g (*) den Adle Cils )
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https://unstats.un.org/unsd/nationalaccount/SNAUpdate/GuidanceNotes.asp
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GNs B.4, B.6, B.9, D.2, F.2, F.4, F.9, F.18, WS.7, and WS.9. These guidance notes are
posted at Update of the sixth edition of the Balance of Payments and International Investment
Position Manual (BPM6) (imf.org) or at List of Guidance Notes for the 2008 SNA Update
(unstats.un.org).

Clarification Note “Treatment of Securities Under Reverse Transactions in Reserve Assets”

BPM6, 2008 SNA, and BD4


https://www.imf.org/en/Data/Statistics/BPM
https://www.imf.org/en/Data/Statistics/BPM
https://unstats.un.org/unsd/nationalaccount/SNAUpdate/GuidanceNotes.asp
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GNs G.1, G.7, C.2, C.3, and C.4. These guidance notes are posted at Update of the sixth edition
of the Balance of Payments and International Investment Position Manual (BPM6) (imf.orq).

Clarification Note on The Treatment of Freight and Insurance Associated to Merchanting and the
Geographical Allocation of Net Merchanting (CN.10)

International Merchandise Trade Statistics: Concepts and Definitions (IMTS 2010)
Manual on Statistics of International Trade in Services 2010 (MSITS 2010)

Handbook on Measuring Digital Trade


https://www.imf.org/en/Data/Statistics/BPM
https://www.imf.org/en/Data/Statistics/BPM
https://www.imf.org/external/pubs/ft/bop/2019/pdf/Clarification0507.pdf
https://www.imf.org/external/pubs/ft/bop/2019/pdf/Clarification0507.pdf
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palal)

GNsC.1,C.3,C4,C.5,C.6,C.7,DZ25,D2.7,DZ.8, DZ.9, F.7, F.12, F.13, F.14, G.5, G.8,
G.9, etc. These guidance notes are posted at Update of the sixth edition of the Balance of
Payments and International Investment Position Manual (BPM6) (imf.org).

Clarification Note on The Statistical Treatment of Negative Interest Rates (CN.3)

Clarification Note on The Treatment of Freight and Insurance Associated to Merchanting and
the Geographical Allocation of Net Merchanting (CN.10)

BPM7 Chapters 10,15,16, and Annex 5

System of National Accounts 2008

Manual on Statistics of International Trade in Services 2010 (MSITS 2010)

Handbook on Measuring Digital Trade

International Recommendations for Tourism Statistics 2008

UN Handbook on Financial Production, Flows and Stocks in the System of National Accounts
UNECE Guide to Measuring Global Production

Central Product Classification Ver 2.1 (and its update)


https://www.imf.org/en/Data/Statistics/BPM
https://www.imf.org/en/Data/Statistics/BPM
https://www.imf.org/external/pubs/ft/bop/2007/pdf/Clarification0717.pdf
https://www.imf.org/external/pubs/ft/bop/2019/pdf/Clarification0507.pdf
https://www.imf.org/external/pubs/ft/bop/2019/pdf/Clarification0507.pdf
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GNs B.9, B.12,D.7, D.16*, D.17*, C.2, F.2* F.3, G.9, IF.1, DZ.6, WS.6*, WS.7*, WS.8*, WS.11*,
WS.14*, and Al.2. These guidance notes are posted at Update of the sixth edition of the Balance
of Payments and International Investment Position Manual (BPM6) (imf.org) or at List of
Guidance Notes for the 2008 SNA Update (unstats.un.org).!

Clarification Note on The Statistical Treatment of Negative Interest Rates (CN.3).

SNA News & Notes 39/40 on recording of flows between defined benefit pension schemes and
their sponsors and AEG 9/2014 meeting decisions on treatment of holding gains and losses for
pensions.

Handbook on Securities Statistics
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https://www.imf.org/en/Data/Statistics/BPM
https://www.imf.org/en/Data/Statistics/BPM
https://unstats.un.org/unsd/nationalaccount/SNAUpdate/GuidanceNotes.asp
https://unstats.un.org/unsd/nationalaccount/SNAUpdate/GuidanceNotes.asp
https://www.imf.org/external/pubs/ft/bop/2007/pdf/Clarification0717.pdf
https://unstats.un.org/unsd/nationalaccount/sna/nn39-en.pdf
https://unstats.un.org/unsd/nationalaccount/aeg/2014/M9-2.asp
https://www.imf.org/external/np/sta/wgsd/pdf/hss.pdf
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¢ GNsB.§, C.8, F.12, and WS.14*. These guidance notes are posted at Update of the sixth edition
of the Balance of Payments and International Investment Position Manual (BPM6) (imf.org) or at
List of Guidance Notes for the 2008 SNA Update (unstats.un.org).!

e AEG 7/2012 meeting decisions on life insurance and major catastrophic events.

e AEG 7/2012 and 8/2013 discussion on stability fees.
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GNs Al.2, B.8, C.8, DZ.6, DZ.10, F.15, F.18, G.9, WS.7, and WS.9. These guidance notes are
posted at Update of the sixth edition of the Balance of Payments and International Investment
Position Manual (BPM6) (imf.org) or at List of Guidance Notes for the 2008 SNA Update

(unstats.un.org).

Document 2.6.3 of AEG 7/2012 meeting decisions on life insurance and major catastrophic
events

BOPCOM 22/07 - Issue Note on treatment of concessional lending



https://www.imf.org/en/Data/Statistics/BPM
https://www.imf.org/en/Data/Statistics/BPM
https://unstats.un.org/unsd/nationalaccount/SNAUpdate/GuidanceNotes.asp
https://unstats.un.org/unsd/nationalaccount/aeg/2012/m7-2.asp
https://www.imf.org/external/pubs/ft/bop/2022/pdf/39/22-07.pdf
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GNs IE.1 Guidance notes are posted at List of Guidance Notes for the 2008 SNA Update
(unstats.un.org).

ILO, “Statistics for the informal economy,” report for discussion at the Tripartite Meeting
of Experts in Labour Statistics on the Revision of the Standards for Statistics on
Informality, (Geneva, 7-10 February 2023), https://www.ilo.org/wcmsp5/groups/public/---
dareports/---stat/documents/meetingdocument/wcms _865498.pdf.

ILO, “Conceptual framework for statistics on informal economy,” room document to
support the discussions at the Meeting of Experts on Labour Statistics in Preparation for
the 21st International Conference of Labour Statisticians (Geneva, 7-10 February 2023),
https://www.ilo.org/wcmsp5/groups/public/---dgreports/---
stat/documents/meetingdocument/wcms_867429.pdf.



https://unstats.un.org/unsd/nationalaccount/SNAUpdate/GuidanceNotes.asp
https://www.ilo.org/wcmsp5/groups/public/---dgreports/---stat/documents/meetingdocument/wcms_865498.pdf
https://www.ilo.org/wcmsp5/groups/public/---dgreports/---stat/documents/meetingdocument/wcms_865498.pdf
https://www.ilo.org/wcmsp5/groups/public/---dgreports/---stat/documents/meetingdocument/wcms_867429.pdf
https://www.ilo.org/wcmsp5/groups/public/---dgreports/---stat/documents/meetingdocument/wcms_867429.pdf
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GN B.4. This guidance note is posted at Update of the sixth edition of the Balance of

Payments and International Investment Position Manual (BPM®6) (imf.org).



https://www.imf.org/en/Data/Statistics/BPM
https://www.imf.org/en/Data/Statistics/BPM
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BPM6, Appendix 2: Debt Reorganization and Related Transactions.
GFSM 2014, Appendix 3: Debt and Related Operations.

GN F.15. This guidance note is posted at Update of the sixth edition of the Balance of Payments
and International Investment Position Manual (BPM6) (imf.org).
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e GN B.3 and B.12. These guidance notes are posted at Update of the sixth edition of the Balance
of Payments and International Investment Position Manual (BPM6) (imf.org)

e Government Finance Statistics Manual 2014

e Monetary and Financial Statistics Manual and Compilation Guide 2016

e Guidance Note for Fund Staff on the Treatment and use of SDR Allocations

o How to Record the Allocations of Special Drawing Rights in Government Finance Statistics
e Statistical Treatment of SDR Allocation: Frequently Asked Questions
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o BPMS6, Appendix 5: Remittances
¢ International Transactions in Remittances - Guide for Compilers and Users.

e GN F.7 Impact of Fintech on Macroeconomic Statistics. This guidance note is posted at Update of
the sixth edition of the Balance of Payments and International Investment Position Manual

(BPM6) (imf.orq).
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¢ GNsG.1,G.7,C.1-C.7, DZ.5, and DZ.7-DZ.9. These guidance notes are posted at Update of the
sixth edition of the Balance of Payments and International Investment Position Manual (BPM6)

(imf.orqg).

e International Merchandise Trade Statistics: Concepts and Definitions (IMTS 2010)
e Manual on Statistics of International Trade in Services 2010 (MSITS 2010)

¢ Handbook on Measuring Digital Trade

e Export and Import Price Index Manual: Theory and Practice

¢ UNECE Guide to Measuring Global Production
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GNs D.1, D.4, D.6, D.8, D.18, and G.2. These guidance notes are posted at Update of the sixth
edition_of the Balance of Payments and International Investment Position Manual (BPM6)

(imf.org).
BPM6, Appendix 6a.
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GNs F.3, F.4, and F.5. These guidance notes are posted at Update of the sixth edition of the

Balance of Payments and International Investment Position Manual (BPM®6) (imf.org)
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e GN F.12. This guidance notes is posted at Update of the sixth edition of the Balance of Payments

and International Investment Position Manual (BPM6) (imf.org) or at List of Guidance Notes for

the 2008 SNA Update (unstats.un.org).

e SNA News & Notes 39/40 on recording of flows between defined benefit pension schemes and
their sponsors and AEG 9/2014 meeting decisions on treatment of holding gains and losses for

pensions.
e AEG 7/2012 meeting decisions on life insurance and major catastrophic events.

e AEG 7/2012 and 8/2013 discussion on stability fees.
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GNs B.2 and F.15. These guidance notes are posted at Update of the sixth edition of the Balance
of Payments and International Investment Position Manual (BPM6) (imf.org)

Balance of Payments and International Investment Position Manual, sixth edition, Annex 7.1
International Reserves and Foreign Currency Liquidity: Guidelines for a Data Template

IMF Financial Operations, fourth edition

Guidance Note for Fund Staff on the Treatment and use of SDR Allocations

How to Record the Allocations of Special Drawing Rights in Government Finance Statistics
Monetary and Financial Statistics Manual and Compilation Guide (Annex 4.2)

Statistical Treatment of SDR Allocation: Frequently Asked Questions

Special Series on COVID-19 Note How to Record Debt Relief Under the Catastrophe

Containment and Relief Trust in Macroeconomic Statistics



https://www.imf.org/en/Data/Statistics/BPM
https://www.imf.org/en/Data/Statistics/BPM
https://www.elibrary.imf.org/downloadpdf/book/9781484330876/9781484330876.xml
https://www.imf.org/-/media/Files/Publications/PP/2021/English/PPEA2021059.ashx
https://www.imf.org/-/media/Files/Publications/TNM/2022/English/TNMEA2022003.ashx
https://www.imf.org/external/np/exr/faq/pdf/sdrfaqsta.pdf
https://www.google.com/url?sa=t&rct=j&q=&esrc=s&source=web&cd=&cad=rja&uact=8&ved=2ahUKEwjA__XZ2sP-AhWfE1kFHVFLDtEQFnoECA8QAQ&url=https%3A%2F%2Fwww.imf.org%2F-%2Fmedia%2FFiles%2FPublications%2Fcovid19-special-notes%2Fenspecial-series-on-covid19how-to-record-debt-relief-under-the-catastrophe-containment-and-relief-tr.ashx&usg=AOvVaw2n0YiGQSd19OyUhTuq4iuK
https://www.google.com/url?sa=t&rct=j&q=&esrc=s&source=web&cd=&cad=rja&uact=8&ved=2ahUKEwjA__XZ2sP-AhWfE1kFHVFLDtEQFnoECA8QAQ&url=https%3A%2F%2Fwww.imf.org%2F-%2Fmedia%2FFiles%2FPublications%2Fcovid19-special-notes%2Fenspecial-series-on-covid19how-to-record-debt-relief-under-the-catastrophe-containment-and-relief-tr.ashx&usg=AOvVaw2n0YiGQSd19OyUhTuq4iuK
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GN B.6 on Sustainable Finance, available at Update of the sixth edition of the Balance of

Payments and International Investment Position Manual (BPM®6) (imf.org).

SNA chapter on Well-being and Sustainability, I1SIC, Update of the HS Codes, International

Merchandise Trade Statistics Manual



https://www.imf.org/en/Data/Statistics/BPM
https://www.imf.org/en/Data/Statistics/BPM
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GNs C.4, C.7, G.4, G.5, and G.7. These guidance notes are posted at Update of the sixth edition
of the Balance of Payments and International Investment Position Manual (BPM6) (imf.org)

Balance of Payments and International Investment Position Manual, sixth edition, Chapter 4
BPM6 Compilation Guide, Appendix 5

Benchmark Definition of Foreign Direct Investment, fourth edition

Coordination Direct Investment Survey Guide 2015

Coordinated Portfolio Investment Survey Guide, third edition

Handbook on Securities Statistics 2015

International Merchandise Trade Statistics: Concepts and Definitions 2010

International Transactions in Remittances: Guide for Compilers and Users

IMF working paper WP/17/261 Asymmetries in the Coordinated Direct Investment Survey: What

lies Behind?



https://www.imf.org/en/Data/Statistics/BPM
https://www.imf.org/en/Data/Statistics/BPM
https://www.imf.org/-/media/Files/Publications/WP/2017/wp17261.ashx
https://www.imf.org/-/media/Files/Publications/WP/2017/wp17261.ashx
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REAL SECTOR

National Accounts
Consumption
Private Consumption
Government Consumption
Investment
Private Investment
Government Investment
Net Exports of Goods and services

» Exports of Goods and services
- Imports of Goods and services

EXTERNAL SECTOR

FISCAL SECTOR

Fiscal Accounts
Revenue

Taxes
Grants

Expenditure
Current expenditure

Balance of payments
Current account
Balance on Goods and services

B

Exports of Goods and services

4---- Imports of Goods and services

Primary Income(net)

Interest debits, Government <
Secondary Income(net)
General Government

Intergovermental grants ~<¢———
Capital Account
Capital transfers

ow/Interest on external debt
Capital Expenditure

Overall Balance

Financing
Domestic bank borrowing
Domestic Non-bank borrowing
External Financing(net)

ow/ Debt securities (Bonds etc)

Loans & Other

MONETARY SECTOR

Depository Corporations Survey(Derived Flows)
Assets
Net Foreign Assets
Central Bank
Claims on non-residents
Liabilities to non-residents
Other Depository Corporations
Claims on non-residents
Liabilities to non-residents
Domestic Claims
Net Claims on Government
Claims on Other Sectors
Other Items Net
Liabilities

Broad Money

General Government ~ €=--------—---2
1P 1P
Financial Account (Transactions)
Ope_n_ing Net Acquisition Net Revalu Chg;geers in Closi_ng
Position of Financial | Incurrence | ations Volume position
Assets of Liabilites | | ____J

Direct Investment =T

Portfolio Investment <«

Financial Derivatives |

Other Investments < ‘ﬂ:ﬁ’r/‘

Reserve Assets

Errors and Omissions
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BPM6, Appendix 7.
BPM6 Compilation Guide, Appendix 6 (paragraphs A6.31-A6.110).

GFSM 2014, Appendix 7: Linkages between GFS and Balance of Payments and the International
Investment Position (paragraphs A7.75-A7.98)

GFSx Online Course — Module 8: Using GFS for Policy Purposes

MFSMCG 2016, Appendix |, Section IV. “Linkages between Monetary Statistics and External
Sector Statistics” (paragraphs A1.14-A1.24)

External Debt Statistics Guide 2014, Appendix 4 “The Link between External Debt Statistics and
the IIP” (paragraphs 2—6, and Table A4.1).

Public Sector Debt Statistics, Guide for Compilers and Users, 2013, Appendix |, Relationship of
Public Sector Debt Statistics and External Debt Statistics
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