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Exports Imports
Merchandise trade statistics as provided in source data
Valuation adjustments
— CIFFOB adjustment n.a.
+ High-value capital goods, if delivery differs from change of ownership
Adjustments arising from the change of economic ownership principle
+ Goods lost or destroyed in transit
# Goods changing ownership in customs warehouses or other special zones
- Migrants’ personal effects
- Returmed goods
- Goods for repair or storage without change of ownership
Valuation adjustments and adjustments arising from the change of economic ownership within merchanting or global
manufacturing arrangements
+ Net exporfs of Goods under merchanting n.a.
+ Exports fo and imports from a merchant in an economy of inverse merchaniing
- Dispatches of goods from, or amvals of goods fo, either the economy of the principal or the economy of the processor without change
of ownership in a processing arrarngemerndt
+ Goods acquired from other economies for processing abroad, and goods sold abroad affer processing, without the goods passing
through the economy of the resident principal
+ Acqguisition and sale to other economies of finished goods by a factoryless goods producer without the goods passing through the
ecanomy of the factorvless goods producer
t Adjustment fo the confractor's valuation of exports of finished goods fo a factoryless goods producer if different from IMTS valuation na

of dispatches fo final buyer
Other conceptual adjustments

- Goods imported for construction projects by nonresident enterprises
+ Goods changing ownership entering /leaving territory illegally

+ Nonmonetary gold

= Total goods on a balance of payments basis
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Table 11.1 Overview of Services Account (17 main standard service categories)

Manufacturing services on physical inputs owned by others
Maintenance and repair services n.j.e.
Transport

Travel

Construction

Insurance and Pension services

Financial services

Charges for the use of intellectual property n.i.e.
Telecommunication services

Computer and information services

Research and development services

Professional and management consulting services
Trade-related services

Operating leasing services

Technical and other business services

Government goods and services n.i.e.
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Broadly ‘ Partially ‘ Not

Category/ | Sub-Category Fully
Aligned Aligned Aligned

level Aligned ‘ N/A

‘ Highly aligned ‘

l. Concepts and definitions
An SNA concept reflects the articulation of a macroeconomic idea, activity, interaction, state, or notion. Concepts determine what gets measured, an
example is the concept of production in the SNA.

LO i) Units of the economy include

LO Domestic territory

LO Territorial enclaves in the rest of the world
L1 Free zones/bonded warehouses / factories

operated by offshore enterprises under
customs control

L1 Workers who work part of the year in another
country
L1 Goods that do not change economic

ownership are part of the economy (not
recorded in exports and imports)

LO ii) Production boundary covers
LO Market output
LO Non-market output
LO Output for own final use
- In particular, the following items are included
L1 Informal economy
L1 Underground economy
L1 lllegal activities

L2 Other non-observed activities
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Category Sub-Category Fully Highly Broadly Partially | Not N/A
/level Aligned | aligned aligned Aligned | Aligned

I. Concepts and definitions

A BPM concept reflects the articulation of a macroeconomic idea, activity, interaction, state, or notion. Concepts determine what gets measured, an

example is the concept of residency in the BPM.

LO i) Units of the economy include

LO Domestic territory

LO Incorporated or unincorporated affiliates of

non-resident companies

LO Territorial enclaves in the rest of the world

LO Free zones / bonded warehouses /

factories operated by offshore enterprises

under customs control

LO Workers who work part of the year in
another country

- In particular
Residence of Special Purpose Entities
(SPEs) is attributed to the economy in
which they are located
International organizations and
supranational authorities are not
considered residents of any national
economy
All units of general government (e.g.
embassies, military bases) are considered
to be resident in their own economy
Subject to specific circumstances, an
individual may cease being a resident of
his country when he or she works
continuously for one year or more in a
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Example: Assume that on average the first, second and third vintages of quarterly GDP are
published 30, 60 and 90 days after the reference period, respectively. Assume further, that the
estimates are based on incomplete source data (such that each vintage is a result of a regular
revision).

Substance Timeliness Frequency Reference Period Update Period
(Type of Revisions)
g‘ J.-.‘m\ Regular 30-day Quarterly First quarter, 2021
ol J’-“ 4_5:, JL Regular 60-day Quarterly First quarter, 2021 2021.Q1
Regular 90-day Quarterly First quarter, 2021 2021.Q1

These vintages should be communicated as:

*Regular — 30-day - Quarterly National Accounts release, first quarter 2021

*Regular — 60-day - Quarterly National Accounts release, first quarter 2021 (2021.1Q revised)
*Regular — 90-day - Quarterly National Accounts release, first quarter 2021 (2021.1Q revised)
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https://unstats.un.org/unsd/nationalaccount/towards?2025.asp

= United Nations Statistics Division

ISWGMA Knowledge Base Data Capacity development Publications Search

You are here: ISWGHNA == Updating the SNA == Towards the 2025 SNA

Towards the 2025 SNA

About the updatlng process List of Task Teams

The Inters ar Work Gr n M Accounts (I 18], assisted by the
> L P 1, oversees the overall 2008 SNA update

Digitalization Task Team
programme

The Progject Management page contains all documents (workprogramme, governance
arrangements, progress reports of the project manager, reports to the UNSC, minutes of
ISWGHMNA meetings, etc.) relevant to the management of the update project.

Wellbeing and Sustainability Task
Team

£ three-pronged approach is envisaged for the update of the 2008 SMNA:
A. Undertaking technical research in prioritized and other national accounts
issues and experimentation and testing of selected recommendations. Joint Globalization Task Team
To address the issues a series of Guidance Motes are being developed. This list is
based on the consolidated SMNA research agenda and an initial list of issues
considered for updating the 2008 SMA which was identified in July 2020, Joint Communication Task Team
£ novel key feature within the research component of the update of the 2008 SMA
work programme is the explicit inclusion of an expernmental estimation / early
mplementation component for some recommendations in the guidance notes. Joint Financial and Payment Systems

Dedicated task teams were established to undertake the technical research and Task Team

draft guidance notes.

B. Engaging in a broad consultation on the issues related to the thematic
areas.

Joint Informal Economy Task Team

The Broad Consultation component of the SNA update constitutes several rounds of
interactions with various groups of stakeholders such as compilers, policymakers,
academia, and the private sector Among the instruments used to broadcast the
update and collect feedback are online Global Consultations on the guidance notes
and Outreach activities through global and regional webinars and forums.

Joint Islamic Finance Task Team

C. Ensuring overall consistency with other statistical standards in the system BPM Balance of Payments Task Team

of economic statistics.

For overlapping issues in the research agendas identified for the SMN&, BPM, GFS,
MFSM, SEEA, ISIC and CPC etc., the Task Teams were established consisting of
subject matter experts from relevant Committees of Experts and other groups. BPM Current Account Task Team
As of March 2022, of specific note is the histonically close collaboration of the work
on the update of the BPME and the 2008 SNA and the efforts to align the two
standards, as well as the engagement of the Government Finance Statistic
Community in the update programme.

BPM Direct Investment Task Team

CEEbhrErER
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CAPACITY DEVELOPMENT HEWS VIDEDS DATA PUBLICATIONS COvID-19

UPDATE OF THE SIXTH EDITION OF THE BALANCE OF PAYMENTS

AND INTERNATIONAL INVESTMENT POSITION MANUAL (BPM6)

Compendium of Research
Issues

Task Teams (BOPCOM)

Balance of Payments Task Team (BPTT) »
Current Account Task Team (CATT) »

Direct Investment Task Team {DITT) »

Joint Task Teams
(BOPCOM/ISWGNA)

Financial and Payments Systems Task Team
(FITT) »

Joint Globalization Task Team {GZTT) »
Informal Economy Task Team (IETT) »
Islamic Finance Task Team {IFTT] »
Joint Communications Task Team

(CMTT) »

Approved Guidance Notes

w]flin]s]s]e]a)

Update of the sixth edition of the Balance of Payments
and International Investment Position Manual (BPM6)

The IMF Staustics Department has launched the update of the sixth edition of the
Balance of Payments and international Investmemnt Pasition Manual (BPME)
targeting to publish an updated version of the Manual (8PM7] by March 2025 The
BPME update is being coordinated with the update of the System of National
Accounts 2008 (2008 SNA). which was officially launched by the United Nations
Statistical Commission (UMSC) also with a target release date of March 2023,

Key elements of the 8PME Update process and the umetable were endorsed by

tIns

[+ TR

the IMF's Committes on Balance of Payments Statistics (BOPCOM) rty -

el BMe maia b rcn 20 -
d Meeting in Marc

The two phases of the update process are

» Phase | (March 2020-March 2022): finalization of the detailed research on
the issues identified in the Compendium of Research issues and discuss how

they would impact the new version of the Manual (BPM7) and
s Phase Il (April 2022—-March 2023): finalization of the Annotated Cutline and
drafting of the chapters/appendixes of the 8PMY and extensive consultations

SDOUT Tne proposed Cnanges,;
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Financial corporations (S12)
o Domestically controlled (S12DO)
= Public financial corporations (S12001)
e Of which: Public financial corporations which are
part of domestic multinationals (S120011)
= National private financial corporations (S12002)
o Of which: National private financial corporations
which are part of domestic multinationals (S120021
o Foreign controlled (S12003)
=  Of which: SPEs

Non-financial corporations (S11)
o Domestically controlled (S11DO)
= Public nonfinancial corporations (S11001)
e Of which: Public nonfinancial corporations which are
part of domestic multinationals (S110011)
= National private nonfinancial corporations (S11002)
e Of which: National private nonfinancial corporations
which are part of domestic multinationals (S110021)
o Foreign controlled (S11003)
= Of which: SPEs
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TABLE 2 Update of the 2008 SNA -- Recommendations that impact on the measurement of important national accounts aggregates and/or require the compilation of additional statistics

Conceptual change Additional data item/table Clarification Guidance

Impacton GG Impact on net Supplementary Extended Thematic
Impacton GDP  Impact on NDP NLB worth Other ctable  item/table  tablefaccount tablefaccount

A. Generic issues

A4 |E. 1 Statistical framework for the informal economy

B. Further specifications of statistical units and revisions in institutional sectoring

'WS.2 Distributions of household income, consumption and wealth

DZ.9 Incorporating digital intermediary platforms into the SNA
Al.2 Treatment of rent

X.3 Treatment of the output of central banks

F.15 Debt Concessionality

F.2 Asymmetric treatment of reinvested eamings

D.17 Identifying superdividends and establishing the borderline between dividends and withdrawal of equity in the context of
directinvestment

D.
DZ.6 Recording of data in the national accounts

G.9 Payments for "knowledge-based capital” (marketing assets)

'WS.11 Treatment of renewable energy resources as assets

'WS.8 Accounting for biological resources

E.
F.1 More disaggregated institutional sector and financial instruments breakdowns

F.18 The recording of crypto assets in macroeconomic statistics

F.8 Valuation of debt securities at both market and nominal value

B.12 Treatment equity i rernational organizations that is in the form of unlisted shares or nonnegotiable equity

_Broadening the framework of national accounts to capture wellbeing and sustainability

'WS.3 Unpaid household service work

'WS.4 Labour, education and human capital
G 'WS.5 Indicators of health care in the SNA

H. Other issues

H.3 DZ.4 Recording and valuing “free” products in an SNA satellite account
H.3 DZ.5 Increasing the visibility of digitalisation in economic statistics through the development of digital supply-use tables
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TABLE 3 Update of the 2008 SNA — Other recommendations for clarification or additional guidance TABLE 3 Update of the 2008 SNA — Other recommendations for clarification or additional guidance
Qarification Guidance No(h.ge Carification Guidance Nﬂthﬂit
“““““““““ E.  Further refinement of the treatment and definition of financial corporations, financial instruments and financial assets A Generic issues
T4 F.9 Valustion of foars (fakr volve] A1 6.4 Lo of net inthe of th: National Accounts
LS ¥.16 Subscription Rights A2 Al 1 Waluston principles and methodologies
E6 X 14 A 8 for p povs of o & relating to socal seournity ihemes T X ¥ 34 Reforusing 2008 ShA Chapter 20 (Chapter 17 in the 205 58] on cophal services and the national amounts
£7 F.5 Treatmert of crodit defauk swaps a3 IF. 1 Isdamic finanoe in the Natsional Accounts and Exsernal Sector Stabistics « niw chagier
L F.10 Treatment of cash coliaters! A ¥ 32 Establehing Cearer links 10 ICLS msclution: - infomal aconomsy
ES8 F.3 Revernse transactions a5 X 53 Inchude tast an signfcant differences betwsern the SM8 and IPSA5 185
E8 F.10 Treatment of cash colateral B. Further specifications of statistical units and revisions in institutional sectoring
&8 OMCeshpookrgindectiovesyment = e e 51 .7 Globa | value chains and trace in value-added
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