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OBJEKTIF

Digital Rupiah as a legal 
tender in Indonesia

Empower BI’s duties in the 
monetary, macroprudential, and 

payment system areas in the 
digital era

Support the development of 
the financial system and 

national digital economy and 
finance integrationNo Harm to Monetary and 

Financial Stability

Coexistence and 
Complementary of Public 

and Private Money

Promotion of Innovation 
and Efficiency
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DIGITAL RUPIAH CONFIGURATION

The Digital Rupiah business model embodies end-to-end processes of issuance, distribution, and redemption
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One-tier r-Rupiah Digital direct distribution from Bank 
Indonesia to end-users (subject to specific conditions)

One-tier w-Digital Rupiah issuance

ONE-TIER DIGITAL RUPIAH

TWO-TIER DIGITAL RUPIAH

Distribution and collection of  r-Digital Rupiah
1) wholesaler to end-user (wholesaler act as a retailer)
2) wholesaler to end-user via other retailer (utilizing BI-FAST)

TRANSFER
Fund transfer and/or digital securities transfer

Cash Ledger: A ledger within w-Digital Rupiah platform dedicated to 
the recording of funds.

Securities Ledger: A ledger within w-Digital Rupiah platform 
dedicated to the recording of digital securities.

One-tier digital securities issuance 

Transaction flow of digital securities (information token dan 
conventional securities)

Transaction flow of digital securities (native token)

1) KDS = KHAZANAH DIGITAL SECURITIES 2) KDR = KHAZANAH DIGITAL RUPIAH

The distribution process commences with the conversion of 
w-Digital Rupiah into r-Digital Rupiah, held by the 
wholesaler (or, under specific conditions, by BI). The reverse 
process is also applicable for collection. 
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: proyekgaruda@bi.go.id

Thank You 


