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PAN Gongsheng
Deputy Governor
People’s Bank of China

PAN Gongsheng served as Deputy Governor of PBC, and concurrently Administrator of State
Administration of Foreign Exchange (SAFE) since January 2016. Before joining the PBC, Dr. PAN
held managerial roles at the Agricultural Bank of China, and had worked in the Industrial and
Commercial Bank of China (ICBC) on a humber of positions, including Deputy General Manager of
Human Resources Department, Deputy General Manager of Financial Planning Department, Vice
President of ICBC Shenzhen Branch, General Manager of Financial Planning Department, Director of
ICBC Joint-Stock Reform Office, and Secretary of the Board of Directors. Mr. Pan is a research
fellow and received his Ph.D. in economics from the Renmin University of China. He did his post-
doctoral research at the Cambridge University and was a senior research fellow at the Harvard
University.
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ZHU Guangyao
Vice Minister
Ministry of Finance

Education:
Research Institute for Fiscal Science, Ministry of Finance (MOF), Master of Economics in 1985
Beijing Technology and Business University, Bachelor of Economics in 1982

Professional Experience:
1988-1992  Secretary of the Secretariat (at Deputy Director level) at Research Institute for
Fiscal Science, MOF
1992-1993  Deputy Director of Division of Energy, Industry and Communication
in Department of the World Bank, MOF
1993-1994 Director of Division of Agriculture in Department of the World Bank, MOF
1994-1996  Alternative Executive Director (Representing China) of the World Bank Group
1997-1998  Deputy Director General of Treasury Bond and Finance Department, MOF
1998-2001  Director General of International Affairs Department, MOF



2001-2004 Executive Director of the World Bank Group

2005-2007 Director General of International Affairs Department, MOF
2007-May 2010 Assistant Minister, MOF

May 2010 to date Vice Minister, MOF
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FANG Xinghai
Vice Chairman
China Securities Regulatory Commission (CSRC)

Dr. FANG Xinghai is currently CSRC Vice Chairman. Fang served as Director of Group Coordination
Office of China Construction Bank and Secretary General of Management Committee of China Galaxy
Securities Co., LTD from August 1998. He was appointed successively Assistant President and Vice
President of the Shanghai Stock Exchange from July 2001. He became Vice Director-General of
Shanghai Municipal Financial Service Office in December 2005. He was appointed as Director-General
of Shanghai Municipal Financial Service Office in October 2007. In September 2013, he went on to
serve as Bureau Director, Office of the Central Leading Group for Financial and Economic Affairs. He
was appointed CSRC Vice Chairman in October 2015.
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CHEN Hongwan
Director-General
Department of Fiscal and Financial Affairs, National Development and Reform Commission

CHEN Hongyuan, PhD in Economics, started his career in July 1995 and is currently Director-
General of the Department of Fiscal and Financial Affairs of the National Development and Reform
Commission (NDRC). Before taking up his present position in 2017, Mr. Chen worked at various
locations including the All-China Federation of Trade Unions, the State Bureau of Surveying and
Mapping, the Municipality of Anshun and the Qianxinan Autonomous Prefecture in Guizhou
Province, and NDRC’s China Center for Urban Development.
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LI Bo
Director General
Monetary Policy Department, People’s Bank of China

L1 Bo is Director General of Monetary Policy Department, the People’s Bank of China. Mr. Li joined
the PBOC in 2004, working in the Legal Affairs Department before moving to the Monetary Policy



Department Il as Director General in 2009. In 2015, Mr. Li was appointed Director General of
Monetary Policy Department. Prior to joining the PBOC, Mr. Li was a practicing attorney with the
New York law firm of Davis Polk & Wardwell. Mr. Li holds a Ph.D. degree in economics from
Stanford University and a J.D. magna cum laude from Harvard Law School. He is a member of the
Chinese and New York Bar.
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GAO Fei
Deputy Director-General
Financial Market Department, People's Bank of China

GAO Fei is currently the Deputy Director-General of the Financial Market Department of the
People's Bank of China. He graduated from Peking University and obtained a PhD there. Since
joining the PBC in 2004 and over the following years, Mr. Gao has been working on macroeconomic
analysis and the research and formulation of financial markets and credit policies. He has extensive
knowledge and substantial practical experience in the field of financial markets.
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GUO Kai
Deputy Director-General
International Department, People’s Bank of China

GUO Kai is the Deputy Director-General of the International Department of the People’s Bank of
China. His main responsibilities include United States, United Kingdom, G20 and IMF issues. Mr.
Guo holds a PhD degree in Economics from Harvard University and worked as an economist at the
IMF before joining the PBoC. His research interest includes the Chinese economy and international
finance.
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HUANG Yiping
Chair Professor and Deputy Dean of the National School of Development
Peking University

HUANG Yiping is Jin Guang Chair Professor of Economics and Deputy Dean of the National
School of Development (NSD) and Director of the Institute of Digital Finance (IDF), Peking
University. Currently, he is also a Member of the Monetary Policy Committee at the People's Bank of
China and Research Fellow at the Finance Research Center of the Counselors’ Office of the State
Council. He serves as Chairman of the Academic Committee of China Finance 40 Forum, a member
of Chinese Economists 50 Forum, and the Rio Tinto Adjunct Professor in the Chinese Economy at
Australian National University. He is Editor of China Economic Journal and an Associate Editor of
Asian Economic Policy Review. His research areas include macro economy, financial market and
rural development. Previously, he was a policy analyst at the Research Center for Rural Development
of the State Council, research fellow and senior lecturer of economics at the Australian National
University, General Mills International Visiting Professor of Economics and Finance at the Columbia
Business School, Managing Director and Chief Asia Economist for Citigroup, Chief Economist for
Caixin Media Group, Managing Director and Chief Economist for Emerging Asia for Barclays, and
an Independent Director of China Life Insurance Ltd, Minmetal Trust Ltd and Mybank. Prof Huang
received his Bachelor of Agricultural Economics from Zhejiang Agricultural University, Master of
Economics from Renmin University of China and PhD in Economics from Australian National
University.
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LI Wenhong
Director-General
China Banking and Insurance Regulatory Commission (CBIRC)

Ms. L1 Wenhong is the Director-General of the China Banking and Insurance Regulatory
Commission. She holds a PhD degree in Economics and a Master’s degree in Finance from the
Graduate School of the People's Bank of China, and a Master’s degree in Economics from the
Australian National University. Ms. Li is currently the Co-Chair of the Working Group on Liquidity
(WGL) and a member of the Macroprudential Supervision Group (MPG) of the Basel Committee.
She was seconded to the Financial Stability Institute of the Basel Committee in 2005 and Bank of
China during 2006-2007. Ms. Li has been involved in a number of legislative projects for banking
supervision in China and led the formulation of a number of supervisory rules and guidelines, such as
wealth management product rules, leverage ratio rules, liquidity risk management rules and
securitization supervision framework. Ms. Li has also led research projects in Fintech,
macroprudential policies, SIFI supervision and countercyclical capital framework, and published a
significant number of research papers in leading academic journals.
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LU Dabiao
Deputy Director-General
Corporate Bond Supervision Department, China Securities Regulatory Commission (CSRC)

LU Dabiao, graduating with a Ph.D. Degree in Economics from the Chinese Academy of Social
Sciences, is currently the Deputy Director-General of the Corporate Bond Supervision Department of
the China Securities Regulatory Commission (CSRC). Before he has successively served as Director
of Statistical Analysis Division in the Market Supervision Department, and as Director of Division IV



in the Corporate Bond Supervision Department of CSRC. He has been engaged in the corporate bond
market transaction & settlement supervision, risk monitoring & disposal related work for a long time
and accumulated rich experience.
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MA Jun
Director of the Center for Finance and Development
National Institution of Financial Research, Tsinghua University

Dr. MA Jun is Director of the Center for Finance and Development, Tsinghua National Institute of
Financial Research. He is also Special Advisor to Governor of the People’s Bank of China, Chairman
of Green Finance Committee of China Society for Finance and Banking, and Co-chair of G20 Green
Finance Study Group, Member of China’s Finance 40 Forum, Vice Chairman of China International
Economic Relations Association, Special Advisor on Sustainable Finance to UN Environment. Before
joining Tsinghua, he was Chief Economist at Research Bureau of the People’s Bank of China
(PBOC) from 2014-17. Prior to that, he worked for 13 years at Deutsche Bank, where he was
Managing Director, Chief Economist for Greater China, and Head of China and Hong Kong Strategy.
From 1992-2000, he worked as public policy specialist, economist and senior economist at the
International Monetary Fund and World Bank. From 1988-1990, he was a research fellow at the
Development Research Center of China's State Council. Dr. Ma received his Ph.D. in Economics
from Georgetown University in 1994, and his master's degree in Management Science from Fudan
University in 1988.
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WANG Kebing
Deputy Director General
Budget Department, Ministry of Finance

WANG Kebing, Ph.D. in management, is Deputy Director General of Budget Department, Ministry
of Finance, PRC. He is an expert in budget management who has engaged in public finance field for a
long period of time. He served as Deputy Director, Director, Deputy Director General of Tianjin
Finance Bureau and Deputy Director General of Department of Law, Ministry of Finance, PRC.
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ZHU Jun
Director-General
International Department, People’s Bank of China

Ms. ZHU Jun is Director-General of the International Department of the People’s Bank of China, a
role she assumed in 2015. Before that, Ms. ZHU has held a variety of positions in the International
Department since 1997, including Director of the Research Division since 2006 and Deputy Director-
General of the International Department since 2009. She worked in the Governor’s Office between
1993 and 1997 before moving to the International Department. Ms. ZHU worked in the BIS as a
secondee in 1999, and returned to the BIS as an Economist from 2003 to 2005. Ms. Zhu graduated
from Peking University with a Bachelor’s degree in Economics in 1989, and received her Master’s
degree in Economics from Peking University in 1993.
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ZHU Min
Chairman
National Institution of Financial Research, Tsinghua University
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Dr. ZHU Min is currently the Chairman of the National Institute of Financial Research at Tsinghua
university, and a board trustee member of the World Economic Forum. Dr. Zhu was a Deputy
Managing Director at IMF from July 2011 to July 2016. Before that, Dr. Zhu was a Deputy Governor
of the People’s Bank of China. Prior to his service at China’s central bank, he was a Group Executive
Vice President of the Bank of China. Dr. Zhu also worked at the World Bank and taught economics at
both Johns Hopkins University and Fudan University. Dr. Zhu received his Ph.D and M.A. in
economics from Johns Hopkins University, an M.P.A. from the Woodrow Wilson School of Public
International Affairs at Princeton University, and a B.A. in economics from Fudan University. Dr.
Zhu was awarded as China Economic Leader in 2014, as Global Influential Chinese in 2015, and as
CFV-10 year Global Financial Leader in 2016.

325 « B 2 (Tobias Adrian)
IE] s B 10 25 4 2 23 40 Rl st ) e 0% 1T 5 B AR T 338 AT

R « X E %2 (Tobias Adrian) & [E PRt M SHLR GEEHLD
SR ) FE R S AT BT AT T IT R A S AL &

\ - FITHE . TRmAE M IEECR . SRR . G E MR AT T
i T A o Al 97 D o B < AL 437 2% B R BT e F) E 0 L i 35
7 , JEHARW R A R M . P RARAT LSS BRI SR 1 DL K B8

: R TR A B R 2.

:J TENINFE GG 2 B, 307 L 22 2 2 o S 240 B s 5 AR AT 1 e SR AT
KRG a8 BT . S5 T BB RARATE R TECE. & e BUR A il & 3y
T T

S B S e AR MUK A AL KR AL IR CGRESTFE) « (ERbRE) .
(M2 Et)  CeERBTFRPFE) F25rMepih Bk T KECE . K i
WE G EN S R BT M BCR ERtaE, BT E R BT R R I SR .

R g S AR A R P S B 1 A L SR B 2 e PR A L VR S e AR AR AE K
FHBH A, LA RS SRS 2 o A R A T TR R At B b 2R A T O
.

Tobias Adrian

Financial Counsellor

Director of the Monetary and Capital Markets Department
International Monetary Fund
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Tobias Adrian is the Financial Counsellor and Director of the Monetary and Capital Markets
Department of the International Monetary Fund (IMF). In this capacity, he leads the IMF’s work on
financial sector surveillance, monetary and macroprudential policies, financial regulation, debt
management, and capital markets. He also oversees capacity building activities in IMF member
countries, particularly with regard to the supervision and regulation of financial systems, central
banking, monetary and exchange rate regimes, and asset and liability management.

Prior to joining the IMF, Mr. Adrian was a Senior Vice President of the Federal Reserve Bank of New
York and the Associate Director of the Research and Statistics Group. At the Federal Reserve, he
contributed to monetary policy, financial stability policies, and crisis management.

Mr. Adrian taught at Princeton University and New York University and has published extensively in
economics and finance journals, including the American Economic Review, Journal of Finance, Journal
of Financial Economics, and Review of Financial Studies. His research spans asset pricing, financial
institutions, monetary policy, and financial stability, with a focus on aggregate consequences of capital
markets developments.

Mr. Adrian holds a Ph.D. from the Massachusetts Institute of Technology, an MSc from the London
School of Economics, a Diploma from Goethe University Frankfurt, and a Maitrise from Dauphine
University Paris. He received his Abitur in Literature and Mathematics from Humboldtschule Bad
Homburg.
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Sally CHEN
Resident Representative for Hong Kong SAR
International Monetary Fund

Sally Chen is the IMF’s Resident Representative for Hong Kong SAR, covering financial market
developments in the Greater China region. Additionally, in this capacity, Sally engages with academia,
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think tanks, media and market participants as she coordinates the Fund's outreach in Hong Kong. Sally
has been with the Fund since 2010, having previously worked in the Strategy, Policy and Review
Department and on the U.S. and Spain desks. Her research focuses on macro-financial linkages,
including global liquidity, financial cycles and the modalities and impact of debt deleveraging. Prior
to joining the Fund, Sally was an economist with BNP Paribas Asset Management and the Federal
Reserve Bank of New York.

Kam Wah Kevin CHOW
Senior Economist

Hong Kong SAR Sub-Office
International Monetary Fund

Mr. Kam Wah Kevin Chow is a senior economist working in the IMF Hong
Kong SAR Sub-Office, responsible for conducting research on the development

‘ of the Hong Kong economy, and providing support to the IMF Resident
Representatlve in Hong Kong. Before taking up his current position, he was a senior manager in the
Hong Kong Monetary Authority, responsible for research and analysis on the credit strength of Hong
Kong and matters related to credit rating agencies. He was graduated from the University of Hong
Kong, obtaining a Master Degree in Economics in 1995.
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Bryan Collins
Head of Asian Fixed Income
Fidelity International

Bryan Collins joined Fidelity in 2006 as a fixed income trader based in Hong Kong and was promoted
to portfolio manager in 2009. In 2018 he was promoted to Head of Asian Fixed Income while keeping
his existing asset management responsibilities. He currently manages the Asian high yield, RMB bond
and a number of other fixed income and money market strategies with total assets of over $7 billion.

Prior to joining Fidelity, Bryan was a fixed income trader for Credit Suisse Asset Management based
in Australia. He holds a CFA charter as well as B.A and M.Com degrees from the University of New
South Wales.
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Michael Hasenstab

Executive Vice President

Chief Investment Officer of Global Macro
Franklin Templeton Investments

Michael Hasenstab, Ph.D., is executive vice president and chief investment officer for Templeton
Global Macro, which conducts in-depth global macroeconomic analysis covering thematic topics,
regional and country analysis, and interest rate, currency and sovereign credit market outlooks.
Templeton Global Macro offers global, unconstrained investment strategies through a variety of
investment vehicles ranging from retail mutual funds to unregistered, privately offered hedge funds. Dr.
Hasenstab is a portfolio manager for a number of funds, including Templeton Global Bond Fund and
Templeton Global Total Return Fund.

Dr. Hasenstab is economic advisor to the CEO of Franklin Resources, Inc., providing his perspective
and insight through the lens of Templeton Global Macro. In addition, he is a member of Franklin
Resources' executive committee, a hine-member group responsible for shaping the company's overall
strategy.

Dr. Hasenstab has received numerous industry awards and accolades throughout his investment career.
Over the last decade, the funds that he and his team manage have collectively received more than 400
awards from various rating agencies globally, including Lipper and Morningstar. In addition, various
publications have recognized Dr. Hasenstab's investment expertise including, most recently, his being
named one of Forbes' Money Masters of 2015. Investment Week named him Global Bond Manager of
the Year in 2008, 2010 and 2011 and recognized him as one of the most influential fund managers in
2010. Morningstar awarded him Fixed Income Manager of the Year in Canada in 2013 and Fund
Manager of the Year in the U.S. in 2010. In 2011 and 2012, he was highlighted as one of the most
influential young people in business in Fortune's 40 under 40.

Dr. Hasenstab initially joined Franklin Templeton Investments in July 1995. After a leave of absence
to obtain his doctor of philosophy (Ph.D.) degree, he rejoined the company in April 2001. He has
worked and traveled extensively abroad, with a special focus on Asia.

Dr. Hasenstab holds a Ph.D. in economics from the Asia Pacific School of Economics and Management
at Australian National University, a master's degree in economics of development from the Australian
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National University, and a B.A. in international relations/political economy from Carleton College in
the United States.
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Raphael LAM

Senior Economist

Fiscal Affairs Department
International Monetary Fund

Mr. Raphael Lam works in the Fiscal Affairs Department on issues related to
fiscal policies and surveillance. Previously he served as the Deputy Resident
Representative in the IMF office in China during 2014-17. He also worked in
other country teams in the Asia Pacific Department and European Department,
including participating in the IMF’s lending program to Iceland during the
\ global financial crisis, Japan’s Financial Sector Assessment Program, and
\l involving in the IMF regional surveillance. He has co-edited a book on
Modernizing China and published research papers on China’s real estate, labor market, and government
finances. Mr. Lam holds a doctoral degree in Economics and Finance.
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LI Xiang

Part-time Economist

Resident Representative office in China
International Monetary Fund

Xiang Li is a Ph.D. candidate in Economics in National School of Development in Peking University
and a part-time economist in IMF representative office in China. She visited the University of
Minnesota in 2016-2017. She will join Halle Institute for Economic Research(IWH) in Germany as an
assistant professor in October 2018. Her research fields are international finance, open economy
macroeconomics and Chinese economy.
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L1U Jie Becky
Head of China Macro Strategy
Standard Chartered Bank

Becky Liu joined the Bank in November 2012, and she is based in Hong Kong. Her main coverage
areas include China’s onshore and offshore fixed income markets and the Hong Kong rates market. She
has been covering the offshore Renminbi market since its start, and has been deeply involved in
Renminbi internationalisation-related issues. Prior to this role, Becky worked as an Asian credit
strategist at HSBC covering Dim Sum and Asian US dollar bonds, as well as managing the HSBC bond
indices. She holds a BSc from the University of New Brunswick and an MPhil in computer science
from the City University of Hong Kong.
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Tomoya Masanao
Managing Director
Co-Head of Asia Pacific Portfolio Management
PIMCO Japan Ltd

Mr. Tomoya Masanao is a managing director in the Tokyo office and co-head of Asia-Pacific portfolio
management. He co-oversees the portfolio management teams in the region and manages global and
Japanese portfolios. He is also a core member of the Asia-Pacific Portfolio Committee. Mr. Masanao
joined PIMCO in 2001 as a global portfolio manager in the Newport Beach office and relocated to
Tokyo in 2002. Prior to joining PIMCO, he was an executive director and senior portfolio manager at
Goldman Sachs Asset Management in London. He was also with Sumitomo Bank as a proprietary
trader in London and a credit analyst in Osaka. He has 28 years of investment experience and holds an
MBA from Boston University. He also holds a master's degree and an undergraduate degree, both in
engineering, from Osaka University.
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Michael McMahon
Professor of Economics
University of Oxford

Michael McMahon is Professor of Economics at University of Oxford and Fellow at St Hugh’s College.
He is also a research fellow of the CEPR. He previously worked at Warwick University and has also given
courses at INSEAD, NYU, Chicago Booth, LBS and LSE. He has done capacity building courses
throughout Asia with the IMF’s Singapore Training Institute. He worked at the Bank of England for many
years.

His research has been published in journals including the Quarterly Journal of Economics, Review of
Economic Studies, Journal of Monetary Economics, and the Review of Economics and Statistics.

He holds an undergraduate degree from Trinity College Dublin, and MSc, MRes, and PhD degrees from
LSE.
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MIAO Hui

Senior Financial Sector Expert

Monetary and Capital Markets Department
International Monetary Fund

MIAO Hui joined IMF in April 2015 as Senior Financial Sector Expert with Monetary and Capital
Markets Department in Washington DC.

MIAO Hui was most recently the director of investment strategy with Temasek in Singapore where he
was responsible for the firm’s macroeconomic and cross asset views on Japan and Great China area.
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Prior to this role, he was a Director at Deutsche Bank (Hong Kong) responsible for investment strategy
for China and Hong Kong. MIAO Hui also previously worked with Hong Kong Monetary Authority,
JP Morgan and Credit Suisse on research and trading. He spent most of his career in Hong Kong and
Singapore after obtaining his Ph.D in economics in 1997. He has in-depth knowledge about global
capital markets and economies.

MIAO Hui holds Ph.D. in international economics and M.S. in computer science from University of
California, Santa Cruz. He graduated with B.S. in Management from Fudan University in Shanghai.
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Maurice Obstfeld

Economic Counsellor
Research Department Director
International Monetary Fund
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Maurice Obstfeld was born in New York City in 1952. Since September 2015, he has been the
Economic Counsellor and Director of Research at the International Monetary Fund, on leave from the
University of California, Berkeley. At Berkeley, he is the Class of 1958 Professor of Economics and
formerly Chair of the Department of Economics (1998-2001). He arrived at Berkeley in 1991 as a
professor, following permanent appointments at Columbia (1979-1986) and the University of
Pennsylvania (1986-1989), and a visiting appointment at Harvard (1989-90). He received his Ph.D. in
economics from MIT in 1979 after attending the University of Pennsylvania (B.A., 1973) and King’s
College, Cambridge University (M.A., 1975).

From July 2014 to August 2015, Dr. Obstfeld served as a Member of President Obama’s Council of
Economic Advisers. He was previously (2002-2014) an honorary advisor to the Bank of Japan's
Institute of Monetary and Economic Studies. He is a Fellow of the Econometric Society and the
American Academy of Arts and Sciences. Among Dr. Obstfeld's honors are Tilburg University’s
Tjalling Koopmans Asset Award, the John von Neumann Award of the Rajk Laszlo College of
Advanced Studies (Budapest), and the Kiel Institute’s Bernhard Harms Prize. He has given a number
distinguished lectures, including the American Economic Association’s annual Richard T. Ely Lecture,
the L. K. Jha Memorial Lecture of the Reserve Bank of India, and the Frank Graham Memorial Lecture
at Princeton. Dr. Obstfeld has served both on the Executive Committee and as Vice President of the
American Economic Association. He has consulted and taught at the IMF and numerous central banks
around the world.

He is also the co-author of two leading textbooks on international economics, International Economics
(10th edition, 2014, with Paul Krugman and Marc Melitz) and Foundations of International
Macroeconomics (1996, with Kenneth Rogoff), as well as more than 100 research articles on exchange
rates, international financial crises, global capital markets, and monetary policy.
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Markus Rodlauer

Deputy Director

Asia and Pacific Department
International Monetary Fund
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Dr. Markus Rodlauer is Deputy Director of the IMF’s Asia and Pacific Department (APD). Among other
leadership responsibilities, he oversees the Fund’s China team, which has conducted the annual Article IV
Consultations with the People’s Republic of China in recent years. His previous jobs at the Fund included
Deputy Director of Human Resources, Deputy Director in the Western Hemisphere Department, Mission
Chief for a number of countries in Asia, Europe, South America, and IMF Resident Representative to
Poland and the Philippines. Dr. Rodlauer worked with the Ministry of Foreign Affairs of Austria before
joining the IMF. His academic training includes degrees in law, economics, and international relations.
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Alfred Schipke
Senior Resident Representative for China
International Monetary Fund

Alfred Schipke is the IMF Senior Resident Representative for China. In this capacity, he provides
policy advice, leads the analytical work of the office, engages with academia, think tanks, and the media,
and coordinates the IMF’s training and technical assistance in China. Previously, he was a division
chief in the Asia and Pacific Department, where he coordinated the work on fast growing low-income
countries in South-East Asia (Frontier Economies) and led missions to Vietnam and the Western
Hemisphere Department in charge of the Latin Caribbean and Eastern Caribbean Currency Union
(ECCU) divisions. He teaches international trade and finance at Harvard University, John F. Kennedy
School of Government and has authored and edited several books and articles. His research focuses on
economic integration and the linkages between macroeconomics and finance.
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WU Yuchen

Part-time Economist

Resident Representative office in China
International Monetary Fund

Mr. Yuchen Wu is a part-time economist at IMF China representative office. He is responsible for
tracking and analysis high-frequency economic data in China. His research at the fund covers China’s
financial market and SOE reforms.

Mr. Wu is also a lecturer at Peking University, has given courses in Economics to undergraduates. Prior
to joining the fund, he has research experience at the Development Research Center of the State Council,
and has gained China Development Research Scholarship. His research in innovation and industrial
policies have been published in journals including Technological Forecasting and Social Changes.

He holds a BSc in Mathematics from Imperial College London and an MSc in Finance in Cranfield
University, he is also a Ph.D. candidate in Economics at Peking university.
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ZHANG Longmei
Deputy Resident Representative for China
International Monetary Fund

Longmei Zhang, is the IMF Deputy Resident Representative for China. Previously, she was a China
economist in the Asia and Pacific Department based in Washington D.C., where she focused on
macroeconomic forecasting, broader China rebalancing and issues on high savings. Before working on
China, she has worked on regional issues in the Asia Pacific, and published researches in a wide range
of areas, including long-term growth/middle-income trap, macroprudential policies, corporate leverage,
and capital flows and asset prices. Prior to that, she has worked on the Philippines, focusing on macro
surveillance and labor market issues. She also worked on Romania, engaged in IMF program
negotiations and reviews. She holds a PhD in Economics from Goethe University Frankfurt.
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ZHU Ning
Chair Professor of Finance at PBoC School Finance at Tsinghua University
Deputy Director of National Institute of Financial Research (NIFR) at Tsinghua University
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ZHU Ning is a Chair Professor of Finance at PBoC School Finance at Tsinghua University, and Deputy
Director of National Institute of Financial Research (NIFR) at Tsinghua University. He is on leave from
Shanghai Advanced Institute of Finance, where he is a deputy dean and professor of finance. He is also
a faculty fellow at the Yale University International Center for Finance, and a Special Term Professor
of Finance at University of California, Davis and at Guanghua School of Management at Beijing
University. Prior to coming back to Asia, he was a tenured professor of finance at University of
California. Professor Zhu is an expert on behavioral finance, investments, corporate finance, and the
Asian financial markets. He has published numerous articles in leading journals in the finance,
economics, management and legal fields. In addition to his academic research, Professor Zhu helps
asset management companies in a wide range of capacities. During his leave from the University of
California in 2008-2010, he implements his research into practice and leads the quantitative strategies
and portfolio advisory teams at Lehman Brothers and Nomura International in Hong Kong. He
commands extensive consulting experiences advising government agencies, such as the PBoC, CSRC,
the World Bank and IMF, market regulators, stock and futures exchanges, and some of the largest
institutional money managers and investment banks in the world. Professor Zhu is frequently featured
in leading media columns, TV programs, and event keynote speakers. He is the author of the best seller
“The Investors’ Enemy” and “China’s Guaranteed Bubble”. Professor Zhu receives his B. Econ. Degree
from Beijing University, Master of Science degree from Cornell University (NY), and Ph.D. degree
(finance) from Yale University (CT).



