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Llenb B0306HOBAEHUA BbICTPOro, YCTOMYMBOTO M BCEOOBEMIOLLETO
POCTa, K AOCTUKEHMIO KOTOPOW Npu3Baan nuaepbl Mpynnbl 20-Tm B
ZE=  XaHuKOy B CEHTABPE, L0 CUX NMOP YCKO/b3aeT OT Hac. MupoBoit
POCT OCTaeTCA BAJIbIM, HECMOTPA Ha TO, YTO B NOC/NeAHEM KBapTane OH He npetepnen
3aMeTHOro 3ameasieHns. B HoBom Bbinycke «/lepcnekmue pazeumus MUupo8oli 3KOHOMUKU»
NPOrHO3npyeTca 3amea/ieHNe pPocTa B rpynne CTPaH C pa3BUToOM aKoHOMMKoM B 2016 roay,
KoTopoe byaeT KOMNEHCUPOBATLCA YCKOPEHNEM POCTa B CTPAHAX C POPMUPYIOLLUMCA PbIHKOM
N pa3BMBAKOLLMXCA CTPaHAxX. MMpoBaa 3KOHOMMKa B e oM cnegyeT 6okosomy TpeHay. Ecnv B
061aCTV SKOHOMUYECKOM NONUTUKM He ByayT NPeaAnpUHATbI PeLunTEeIbHbIE Warn no
noanepKaHM 3KOHOMMYECKOM aKTUBHOCTU B KPAaTKOCPOUYHOM 1 bonee A0NroCpoUHOM
nepcnektTuee, Habagaemble B NocieAHee BPEMA HU3KME TEMMbl POCTA MOFYT—B CUay
NOPOXKAAEMbIX UMW OTPULLATENIbHBIX SKOHOMUYECKUX U NMONUTUYECKUX CUA—NPUOBpecTu
XPOHUYECKMI XapaKTep.
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CornacHo Halwum NPorHo3am, MMPOBOM 06BbEM NPOU3BOACTBA YBENNYMTCA Ha 3,1 NpoLeHTa B
2016 rogy v 3,4 npoueHTta B 2017 roay, YTO aHANOMMYHO HAWMM MPOrHO3aMm, CAeNaHHbIM B
Havane nnA BCKope nocae ronocosaHuna B CoegnHeHHOM KoponeBcTee O Bbixoae 13
Esponeickoro coto3a. Bmecrte c Tem B pamKax 3T0ro obuero nporHo3a Mbl HECKONbKO
CHU3UAM NPOrHO3MpyeMblit Ha 2016 roa pocT B CTPaHax C Pa3BUTON S3KOHOMUKOM U B TO Ke
BpPeMA NOBbICMAM MPOrHO3 POCTa B OCTasibHOM mupe. NporHosbl pocta Ha 2017 rog ocTatoTca
HensmeHHbIMK ana obeunx rpynn cTpaH. B cpeaHecpoYHOM NepcneKkTMBe Mbl OXXUAAEM, YTO,
XOTA AMHaMMKa POCTa B CTPAHaX C Pa3BUTOM SKOHOMUKOM ByaeT ocTaBaTbCA yapyyatoLLe
HW3KOM, POCT B CTPaHax C GOPMMUPYIOLLUMCA PbIHKOM U PA3BMBAIOLLMXCA CTPAHAX AO/IKEH
YCKOPUTLCA B CBA3U CO CTabuam3saumelt SKOHOMUKM M BO3BPALLEHMEM HA NPEXKHIO
TPAEKTOPMIO AONTOCPOYHOTO POCTA B KPYMHbIX CTPAHAX, KOTOPbIe Ceryac neperKMBatoT cnag,

OpHako paxe Takaa bonee AeTaNn3NPoOBaHHAA KAPTUHA HE NO3BONAET YBUAETb BaXKHble
pasnnums BHyTpU rpynn ctpaH. B 2016 rogy Temnbl pocta B CLUA 661K HUMXKE 0XMAAHUN, HO 3TO
YaCTUYHO KOMMEHCUPOBANOCh HEOXKUAAHHBIM MOABEMOM SKOHOMMUKM, MYCTb U B MEHbLUNX
macwTabax, B EBpone v AnoHMW. 3a npegenamm CTpPaH C Pa3BUTOM SKOHOMMKOM CTPaHbI C
bopmMmupyroLLMMCA PbIHKOM B A3MM XapaKTepu3oBaIMcb 601ee BbICOKMMM NOKA3aTeNAMM, a
cTpaHbl AGpurKHM K tory oT Caxapbl B Leiom nmenn bonee HU3KME TeEMMbI U3-32 TOPMO3ALLEFO
BO34,EeMCTBMA Ha POCT, OKAa3blBAEMOrO KPYNHbIMM 3KCNOpTEPaMm BUPIKEBbIX TOBAPOB, HECMOTPA
Ha TO YTO HU3KME LieHbl Ha bMprKeBble TOBapbl MPUHEC/U BbIrOAbl PALY MEHEE KPYMHbIX CTPAH.
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Mouyemy Henb3A 6bITb AO0BOJIbHbIMU TEMNAaMU POCTa, Ha6I1I'OAaEMbIMM B nocnepgHee
BpeMﬂ? an npPoYnUX HEN3MEHHDIX YCNOBUAX, TEHAEHUMNA K CMELWLEHNIO MNPOBOIO
nponssoacTtea OT CTpaH CO 3pen0171 M OTHOCUTENBHO MmedNeHHO paCTyu.l,eH 3KOHOMMKOWM K
CTpaHam C d)OpMMpyI-OLLI,MMCFl PbIHKOM U pa3BuBalOWLMNMCA CTPAHAaM CO BpemeHeM A0/1KHaA
npmneectn K NOBbILLEHUO MUPOBOTO POCTa. Ho aToro He npounsowno.

Mo cpaBHeEHWUIO CO cpeaHUMM NOoKasaTenamm 3a 1998-2007 roabl LOATOCPOYUHbIN
NOTeHLMaNbHbIA POCT B HacToALLEE BPeMS NPOrHo3MpyeTcs Ha 6o/1ee HU3KMX YPOBHSAX BO
BCEX PErMoHax, a CerogHAWHMe TeMMbl POCTa 40 CUX NOP YCTYNAT NPEXHMUM BO MHOIMX
CTpaHax mupa, ocobeHHO B cTpaHax ¢ GOPMUPYIOLLUMCA PbIHKOM W Pa3BUBAIOLLMXCA CTPAHAX.
CnepgyeT NpU3HaTb, YTO 3TO CHUMXKEHWME A0ATOCPOYHOr0 POCTa OTYACTU CBA3AHO C
aemorpadmyeckMMmn TeEHAEHUMUSAMM, @ TaKKE NPOUCXOAUBLUMMU B PaHHUIN Nepuog,
N3MEHEHMAMM, KOTOPbIE HE MOTIM HOCUTb YCTOMUYMBBIM XapaKTep: NepBOHAYANbHbIN
CTPEMMUTENIbHBIN POCT NPOU3BOAMUTENIBHOCTM B pe3y/ibTaTe PEBOIIOLMOHHbIX NpeobpasoBaHui
B MIHPOPMALMOHHbIX 1 KOMMYHMKALMOHHbIX TEXHOOTUAX, ObICTPLIN POCT SKOHOMUKMK KnTas,
a TakXe ¢asa nogbema UuKaa GMHAHCUPOBAHUA, NMOBAEKLLAA 32 COOOM TAXKENENLLNI
MUWPOBOI KpM3uncC. TemM He MeHee, OTpuLaTe/IbHble Pa3pbiBbl 06beMa NPON3BOACTBA BCE eLle
LWMPOKO pacnpoCTpaHeHbl, @ KPM3MC OCTaBMA Nocne cebs Hacneane B BUAE KOMMAEKCA
B3aMmoAencTBYoWMX GaKTOPOB—UYPE3MEPHO BbICOKMX YPOBHEN 3340/ KEHHOCTH;
HeobCNYKNMBAEMbIX KpeanToB B BanaHcax 6aHKOB; AePpNALMOHHOIO AaBAEHUA; HU3KOTO
YPOBHA MHBECTULMIA; 3p03MM YEI0BEYECKOrO KanuTasia—KoTopble NPOAO/IKAOT OKa3blBaTb
NOHMXKatoLLLEee BO3AENCTBME HA NOTEHUMaAbHble 06beMbl NPON3BOACTBA. [TOCKONbKY
MHBECTOPbI M NOTPebnTenn NPoABAAIT NOBbILEHHYIO OCTOPOXKHOCTb, EC/IM OHM OMACatoTCH,
YTO OXKMAaHMEe POCTa AOXOA0B MOMKET 3aTAHYTbLCA HAA0T0, 3TO MOXKET NPUBECTU TaKKe K
CHUXEeHMIo GaKTUYeCcKoro pocTa.

LelctBne TaKMX MEXaHM3MOB CaMOpPeasn3aLnm OXMAAHUA MOXKHO 6bl10 6bl 06PaTUTL BCATH
B ycnoBuax 6osee BbICOKOro rnobanbHoro cnpoca. OgHaKo OTBETHbIE MePbl SKOHOMUYECKOM
NONIMTUKKM 40 CUX NOP OCTaOTCA HecbaNaHCMPOBAHHbBIMM B TOM CMbIC/IE, YTO OHU YPE3MEPHO
nosaaratTca Ha AeNCTBMA LLeHTPabHbIX 6aHKOB. PbIHKK OnacatoTca, YTO SKOHOMMUYECKan
NONINTMKA YrKe ncyepnasia BO3MOXKHOCTU ANA NPOTUBOAENCTBUA B Cly4Yae 0YepeaHoro
CEePbe3HOro HeraTUBHOTO 3KOHOMUYECKOTO LLOKA.

XPOHMYECKM HU3KME TEMNMbI POCTa 060PaUYNBaOTCA, TaKUM 0bpasom, Bce 60NbLLIMMMU
NOJIMTUYECKMMW NOCNeACcTBUAMU. BpeaoHOCHOE BO3AeNCTBME MeaIeHHOMO U HEMOIHOTO
BOCCTAHOB/IEHMA MOC/E KPM3MCca 0COBEHHO OCTPO OLLYLLAETCA B CTpaHax, rae pacnpeaeneHune
[0X0A0B NO-NpPEXKHEMY PE3KO CMELLEHO B CTOPOHY /1L, C BbICOKMMW A0X0A43aMM, OCTaBAA TEM
CaMbIM OrpaHUYEeHHble BO3MOXKHOCTU 411 NepemeLLeHNs BBEPX N0A4eN C HUSKMMU
AoxoAamu. B HekoTopbix 6oraTbix CTpaHax 3TO NPUBESIO K BO3HUKHOBEHUIO MNOIUTUYECKOTO
ABUXKEHUSA, KOTOPOE BUHUT rnobanmnsaumio Bo Bcex begax U CTpemMuTca Kakum-To obpasom
OTFOPOANTb CBOK SIKOHOMMKY OT rNo6anbHbIX TEHAEHLMIA BMECTO TOr0, YTOObI MCKATb NyTH
pelweHua npobaem COBMECTHO C APYrMMU CTpaHaMu. Pe3ynbTaTtbl pepepeHayma B
CoepuHeHHOM KoponeBcTBe NLb OA4MH U3 MPUMEPOB 3TON TEHAEHLUUN.
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MHbIMKM cNnoBaMu, POCT CAULWKOM A0r0 6bla1 CAUWKOM HU3KMM, U BO MHOTUX CTPAHAaX BbIro4bl
OT POCTa OLLYTU/IO C/IULLIKOM Mano N0LeN— YTO NPUBENO K NOUTUYECKUM NOCNEACTBUAM,
KOTopble, BEPOATHO, ByayT 1 Aanee TOPMO3UTb POCT MUPOBOM SKOHOMMUKM.

3Tn npobaembl NO3BONAIOT BbIAENNTL PUCKU A5 HALLMX NPOrHO30B, KOTOPbIE, KaK U Npexae,
CMeELLLEHbI B CTOPOHY CHUXeHus. Mpeanonaraemblit nogbem skoHoOMUKKM B 2017 roay u
nocnegylowme roabl MOXKeT BbiTb COPBaH B C/ly4ae HaCTYMN/IEHMA HECKONbKMX, BO3MOMKHO,
B3aMMOAENCTBYHOLLMX COBLITUI: HEPOBHbIM NEpexoaHbIn nepuoa B Kutae; peskoe ganbHenee
CHUXXEHME LeH Ha bupyKeBble TOBapbI; y»KecTouyeHne rnobanbHbiX PUHAHCOBBIX YCNOBUIN; pe3Kkoe
NoBbILLIEHME TOProBbix 6apbepoB. MoXKeT 060CTPUTLCA reoNONUTUYECKAN HAMPAKEHHOCTb, YTO
elle 6onee yCUAUT rymaHUTapHbIe KPU3UCHI, YKe ceiyac Habatogaemble Ha banykHem BocToke m
B AppuKe, N AONONHUTENIbHO YCAOKHUT NPUHATUE NOIUTUYECKUX PELLEHUN.

KomnneKcHbI XapaKTep, nocne[0BaTeNIbHOCTb U KOOPAUHALMA

MoNoXUTeNbHbIM CNeACTBUEM 3TOFO MO0 Hbl CTaTb NPOBEeAEHME MHOTUMM CTPAHAMM
KOMIMJIEKCHOM, NOC/IeA0BaTENIbHON U KOOPANHUPOBAHHOMN NOJIUTUKU, UCMONb3YIOLLLEN
CUHepreTnyecknin apdeKkT B3anmoaencTBma pPasinyHbIX MHCTPYMEHTOB, NEPUOAO0B U CTPaH AA
CTUMYNIMPOBAHMA SKOHOMMYECKOTO POCTa U NpuaaHna emy 6oee MHKNO3MBHOIO XapaKTepa.
J7a cTpaTerua 6bina obbAcHeHa B JokymeHTe nepcoHana MB® ans obcykaeHUs, KOTOPbIN
BblLLEN Ha NpoLwion Hegene. KomnieKkcHasa NOAUTUKA NpeaycMaTpuBaeT AeNCTBMA MO Tpem
HanpaB/IeHUAM: CTPYKTYPHAsA M HA/IOrOBO-O10AXKETHAA NONNTUKA MOBMIM3YIOTCA ANA uenen
NOAAEPKKN AEHENKHO-KPEAUTHOM NONUTUKM, 3 AEHEKHO-KPeAUTHAsA NONTUKA, B CBOKO
oyepesb, yBEANYMBAET CTUMYIMPYIOLLLEE BO3AENCTBUE HA POCT, OKa3blBaeMOe CTPYKTYPHbIMM
pedopmamm 1 aKTUBHOM HANOrOBO-OIOAKETHOM NOANTUKON. [ocneaoBaTeIbHbIE N AOJ/IXKHbIM
obpasom AoBoAMMbIE A0 CBEAEHWS 06LLECTBEHHOCTU MepPbl NOJIMTUKM CNOCOBHDI
CTabunmM3npoBaTb OXKMaaHUA. KoopanHauma AenNcTBUIA pasHbIX CTPAaH—aHa/IorMYyHO TOMY, KaK
3TO AeNanocb Npu BbiNONHEHUU BpucbeHcKkoro nnaHa gencrsmin 2014 roga B OTHOLWEHUN
CTPYKTYPHbIX Mep—NPUHOCUT NONIOXKUTENIbHbIE BTOPUYHbIE 3P PEKTbI, NO3BONAIOLLME NONYYNTD
Lenoe, NpeBblAoLLEe CYMMY €ro KOMMNOHEHTOB. B clyyae WMPOKOro pacnpocTpaHeHUs 3Toro
pekomeHgyemoro MB® obuiero nogxona, OCHOBaHHOTrO Ha AEMCTBUAX B TPEX HanpaBAEHUSAX,
OH MOXET NPUBECTU K YCKOPEHUIO POCTa y¥Ke B HacToAllee Bpems. Takon noaxoa, ecim oH
OyAeT NPUMEHATLCA B LUMPOKMX MacluTabax, MOXKET TakKe obecneymnTb 3almuTy oT
OoTpULATEeNbHOrO rNobasbHOrOo WOKa, OrpaHnYmMB yuepb Ana cocToaHus broaxKeTa.

Cpeamn mep CTPYKTYPHOM NONTUKN 0COBO0 BarKHOE 3HAaYeHWEe MMeeT BO30OHOBIEHWE TBEPAOM
NPUBEPMKEHHOCTM CHUMKEHMUIO TOPrOBbIX HapbepoB, B OTAMYME OT HaBAOAAEMbIX CEFOAHA
TEHAEHUNIN. Hapaay ¢ 3TMM, NpaBUTENbCTBA A0/IKHbI MPU3HATb HEOHXOAMMOCTb YKpPENIeHUs
CTOMKOCTM pbIHKA TpyAa B C/ly4yae NOTPSACEHUN, CHUXKeHUA BapbepoB ANA BbIXOA4a Ha PbIHKK
TOBAPOB W YCAYT, @ TaKKe 0b1er4eHns nosoXKeHUs rpynn HaceneHus, Hambosee ocTpo

oLy atoLWmx HebnaronpmATHblE NOCNEACTBMA U3MEHEHUI B TEXHOIOTUN, TOPFOBJIE U
CTPYKTYpPHbIX pedopm. B aTUX cnyyanx TakKe nofesHa KoopauHauma AenCcTBUi, N03BOAAOWAnA
ANPEKTUBHbBIM OpraHam YeTKO Pa3bACHUTb CBOM HAMEPEHMA N OKa3aTb Hanbosbluee
BO34eincTBume.
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Mopuc O6ctdenba, Haxogawmnca B oTnycke n3 KanmdopHuiickoro yHusepcuTeTa B bepknu, asnsetcs
3KOHOMMUYECKMM COBETHUKOM U AnpeKTopom UccneposaTtenbckoro genaptameHta MexayHapoaHoro
BantoTHoro ®oHpga. B bepknu oH ABnAeTcA npodeccopom aKOHOMUKK Ha Kadeape Boinycka 1958 roaa
1 6bIBLUMM 3aBeAYOLWUM OTAeeHnemM aKoHOMMKK (1998-2001 roabl). o npuxoaa B bepkan

B KauecTBe npodeccopa B 1991 roay oH 3aHMMAa/ NOCTOAHHYHO A0/IKHOCTb B Konymbuiickom
yHuBepcuTeTe (1979-1986 roapl) n B YHusepcutete MNeHcunbeaHmm (1986-1989 roapl), a TakKe
ABNSANCA NPUrNALLEHHbIM Hay4YHbIM COTPYAHMKOM B Mapeapae (1989-1990 roapl). OH noayuun
OOKTOPCKYLO cTeneHb no sakoHoMmuke B MUT B 1979 rogy nocne yyebbl B YHUBepcuTeTe MeHCcMnbBaHUK
(cteneHb bakanaspa, 1973 roa) n B Koponesckom Konneaxke KembpuaxKcKoro yHueepcuTeTa (cteneHb
maructpa, 1975 roa).

C ntons 2014 ropa no asryct 2015 roaa a-p O6ctdennva asnsanca yneHom CoBeTa 3IKOHOMUYECKUX
KOHCY/IbTaHTOB npu npesngeHTe Obame. PaHee (2002-2014 roabl) oH 6bi/1 NOYETHBIM COBETHUKOM
NHCTUTYTa AEHEXKHO-KPEANTHbIX M IKOHOMUYECKUX UCCAeaoBaHUI Nnpu baHke AnoHunn. OH aBnAeTcA
Y/IeHOM DKOHOMETPUYECKOro obLecTBa U AMEPUKAHCKOM akaZemMmn M UCKYCCTB M HayK. Harpagbl
A-pa 06¢cTdenbaa BKAOYAOT NpeMmuio M. TeaanmHra KynmaHca TUAbyprckoro yHMBepcuTeTa, NpeMmio
um. [IxxoHa ¢oH HeitmaHa Konnearka nepcneKkTMBHbIX MccnenosaHuin Um. flacno Palika (ByaanewT)
npu3 um. bepHxapaa Xapmca Knnbckoro MHCTUTYTa. OH BbICTYNWA C PAAOM aBTOPUTETHBIX NEKLMUN,
BK/HOMAA eXXerogHyro nekumio um. Puyapga T. 911 B AMEPUKAHCKOM 3KOHOMMYECKOM accoumaLmu,
MeMopUanbHyto nekunto um. J1.K. Oxxa B PesepBHOM 6aHKe NHAUN U MEMOPUANBHYIO IEKLUIO UM.
®paHkKa Mpama B MpuHcToHe. AokTop Ob6cTdhensba Bxoaun B coctaB MICNoNHUTENBHOIO KOMUTETA U
3aHMMan NoCT 3amMecTuTeNa npeacegatena AMepMKaHCKOM 3KoOHOMMUYeCcKon accoumnaumm. OH
KOHCY/IbTMPOBan 1 npenoaasan B MB® 1 MHOTOYMCNEHHbIX LLEHTPabHbIX BaHKax No BCemy mMupy.

OH TaKKe ABAAETCA COaBTOPOM ABYX BEAYLLNX YYEOHMKOB NO MEXAYHAPOAHOM 3KOHOMUKE,
International Economics («MexayHapoaHas skoHoMmuKa») (10-e nsgaHue, 2014 r., coastopbl Mon
KpyrmaH 1 Mapk Menuu) u Foundations of International Macroeconomics («OcHoBbI meXayHapoaHOM
MaKpPO3KOHOMMKINY) (1996 r., coaBTop KeHHeT Porodd) n aBTopom bonee yem 100 HayyHbIX cTaTel,
NOCBALLEHHbIX 0BMEHHbIM Kypcam, MeXayHapoaHbIM PUHAHCOBBIM KPM3MCaM, MMPOBbLIM PbIHKaM
Kanutana u geHeXKHO-KPeaAUTHOM NOAUTUKE.
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