YTo npomncxoguT c rocyaapcTBEHHbIMU PacxogamMu Ha
3ApaBoOXpaHeHMe B paMKax nogaep*kmsaembix MIB®
nporpamm? Ewie oauH B3rnaa Ha cuTyauuio
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YnyyleHne B COCTOAHMM 340P0BbSA MOXKET OKa3bIiBaTb OFPOMHbIM MOIOKUTENbHbIA 3PDEKT Ha
6naronosyyme obLLeCTBA U YPOBEHb SIKOHOMUYECKOM aKTUBHOCTU. [1eCTBUTE/IbHO, B
HoBaTOpckom goknage 2013 roga, nogrotosneHHom Komuccumen )ypHana Lancet, yKasaHo, 4to
npumepHo 11 NpoLEeHTOB 3KOHOMMWYECKOIO POCTa B Noc/ieaHNe AECATUNETUA MOMKHO
06BACHUTD 3TUM yAy4dLLIEeHMEM. B cuny 3TOro MakpoaKOHOMMUCTaM MMeeT CMbIc/ obpaluaTb
BHMMaHMe Ha NOKa3aTe/n 340p0BbA M HA GAKTOPbI, OKAa3blBAOLLME HA HUX BAUAHUE, TAKME KaK
rocyfapcTBeHHble Pacxoabl Ha 34paBOOXPAHEHME.

B 3TOM CBA3K HEYAUBUTENBHO, YTO BAMAHME NPOrPamMmm, NoAAepPKUBaeMbIx pecypcamu MBOD, Ha
rocyaapCTBEHHbIE pacxoabl Ha 34PaBOOXPAaHEHME NPUBAEKAET NPUCTAaIbHOE BHMMAHME.

B npeablaywmx nccaeoBaHUAX, OXBaTbIBatOLWME NepUoabl 40 MUPOBOro GUHAHCOBOIO
KpM3nca, ykasbiBaeTca, YTo nogaepkmaemble MB® nporpammbl 0Ka3blBatOT NONOKUTENbHbIN
3¢ddEeKT Ha rocyapcTBeHHble pacxoabl Ha 3apaBooxpaHeHune (Martin and Segura, 2004; Center
for Global Development, 2007; Clements, Gupta and Nozaki, 2013). Ho coxpaHuTca nuv aTa
3aKOHOMEPHOCTb, €C/IM Mbl PAaCMNPOCTPaHMM 3TOT aHaNM3 Ha 6onee Nno3aHue roabl? B atom
610re Mbl NPOBOAMM HOBbI aHaN3 AaHHbIX MO PAa3BUBAOLWMMCA CTPAHaM.

Ha ocHoBe Hallel oueHKM agMHamukmn ¢ 2003 no 2012 roa mbl Aenaem BbiBOA, O TOM, YTO obLine
3aKOHOMEPHOCTH, BbIAABNEHHbIE B HALLEM NpPeablAyLLEM SMMUPUYECKOM aHaAN3e, NpoLeaLlem
KONNEerManbHylo OLUEHKY, NO-NPEeXHEeMY COXPAaHAIOTCA, MOCKObKY COOTBETCTBYHOLLME pacxoabl
pacTyT b6bicTpee B CTpaHax C Nporpammamm, nogaepKmsaembimm pecypcamm MB®, yem B
CTpaHax 6e3 Takux nporpamm (puc. 1). Hanpumep, Mbl YCTaHOBUIM, YTO OTHOLLEHWE PACXO40B
Ha 34paBooxpaHeHure K BBl pacteT 601ee BbICOKMMU FOA40BbIMM TEMMAAMM B CTPAHAX C
nporpammamm, noagepxmsaembimm MB®. 31o B 0cob0i Mepe OTHOCUTCA K CTPAaHAM C HU3KUM
A0X040M (KOTOpble NAaTAT HyNeBY NPOLEHTHYIO CTaBKY B paMKax nogaepxmaembix MBO
nporpamm), a TakKe K ctpaHam AdpukM K tory oT Caxapbl. 3a 10-1eTHUI nepnos KyMynsaTUBHaA
pa3HULLA MeXA4y CTPaHAMM C HU3KMM A0X040M, MMELWMMM nporpammbl ¢ MB® u He
UMEILLMMMN TaKMX MPOrPamm, ABAAETCA 3HAUNMTENbHON — npumepHo 0,6 NPOLEHTHOrO MNYHKTA
BBIN. Haw akoHOMeTpuyeckmit aHanms 2013 roaa nokasbiBaeT, YTO €C/IN Mbl YCTPAHUM
MaKpPO3KOHOMMYECKME GAKTOPbI, KOTOPbIE BAMAKOT HA PacxoAbl HA 34pPaBOOXPaHEHMNE, TO 3TO
BO3AeMCTBME BO3pACTaeT NOYTHN BABOE.
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Mbl nony4yaem TaKyto e KapTUHY BAUAHUA noagepxunsaembix MB® nporpamm npu paccMmoTpeHumn
APYrvx NoKasaTenen ysenmyeHna pacxogos. Hanpumep, peanbHble pacxogbl Ha 34paBOOXPaHeHMe
Ha O4HOro YenoBeKa POC/AN B CTPAHaX C HU3KMM AOXOA0M, UMEIOLWMX nporpammsl ¢ MB®, B
cpefHeM NpMMepHO Ha 6% NpoLLeHTa B rof, TOrA4a KaK B CTPaHaX C HU3KMM A0X0A0M 6e3 Takux
nporpamm nNpupocT A40X0A0B COCTaBAAN B cpegHem 4% npoueHTa. [pu paccmoTpeHnn ANHAMUKK C
Hayana muposoro puHaHcoBoro Kpusnca B 2008 roay no 2012 roa HabnogaeTca Takan *Ke UcTopms.
CTpaHbl, NOCcTpazaBLUMe OT BCMNbIWKK INXOPaSKM 6013, TaKKe 4eMOHCTPUPYIOT bosee
3HauYUTENIbHbIE YBEIMYEHUA pacxonoB (B NpoueHTax BBI) B TeueHWe nepnogos Nporpamm,
noaaepknsaemblix MB®: B [BMHee pocT pacxogos coctasun 0,7 NpoLEeHTHOro NyHKTa, B JInbepuu
—1,6, a B Cbeppa-/leoHe — 0,24 nyHKTa (c 2010 no 2013 rog).

Mouemy nogaeprkmsaemble MB® nporpammbl OKa3blBatOT NONOKUTENbHbINA 3GEKT HA
pacxoAbl Ha 34paBooxpaHeHne? Kak yKasbiBanoch B Hallel npeaplayuiei pabote, ogHa 13
NPUYMH COCTOUT B TOM, YTO B 3TUX NPOrpaMmax NoBbILEHHOE BHMMaHMWeE yaenseTca Hanorosbim
pedopmam, KOTopble obecneymBatoT MObBUIN3aLMIO AOXOA0B, YTO BO3MOXKHO, MO3BOSET
CTpaHaM HapaLwmMBaTb COLMaA/bHbIE PACXOAbl HA YCTOMYMBOM C TOUYKM 3peHna broarKeTa ocHOBe.
bonee Toro, ecnn nporpammel, nogaepxmnsaembie MB®, npnBoasaT K YCKOPEHUIO
3KOHOMMWYECKOro pocTa, TO OHWM MOTYT obecneynBaTb HIOAKETHbIE BOSMOMKHOCTU (B TOM Yncne
3a cyeT 60s1e€ aKTUBHOIO POCTa NOCTYNAEHWUIN) ANA PUHAHCMPOBAHMA 3TUX pacxohos. Apyrum
KaHaNoM ABMAETCA KaTa/IMTUYECKoe BO3AeNCcTBME NnoaaepKueaembix MB®P nporpamm Ha
AOHOPCKOe GMHAHCMPOBAHME, KOTOPOE TaKXkKe MOXKeT yrnybutb nyn pecypcos Ana
GMHaHCMPOBAHUA NPUOPUTETHDBIX PACXOA0B KaK Ha MPOrpaMmMbl 34paBOOXPAHEHMA, TaK U Ha
Apyrve nporpammol. B nocnegHee Bpemsa, BKIOYEHNE MUHUMA/IbHbBIX YPOBHEN COLMANbHbIX
pacxon0B B NpPorpaMmbl, noaaeprkmaemble MB®, Takxe NobyKAaeT CTPaHbl yBEANYMBATD
pacxoapbl Ha 34paBOOXpPaHeHUe. He3aBrUcMMbIN OTAeN oLueHKM MB® npuwwen K BbIBOAY, YTO 3TH
MUWUHMMa/IbHble YPOBHM pPacxonoB BKAoYanuch B 29 13 30 nocnegHux nporpamm (IEO, 2014).

B uenom nocnefHue gaHHble NO-NPeXXHEMY YKa3bIBatOT Ha TO, YTO nogaepxusaemble MBO
NPOrpamMmbl COBMECTUMbI C NJIaHAMM CTPAH NO YBEIMYEHMIO FOCYAAPCTBEHHbIX PACXOA0B Ha
34paBooXpaHeHne. HeCOMHEeHHO, NOBbILEHME PACXOLA0B Ha 34PaBOOXPAHEHME ABNAETCA NULLb
OZHOWM YacTblo 3a/a4m obecneyeHuns Nyylmx pesynbtaTtoB B 061acTi 340poBbA. B yacTHOCTH,
CTpaHaM CNeayeT TaKKe CoCPenoToUuNTb YCUAUA Ha pedopmax, KOTopble NOBbILAOT
3pPEKTUBHOCTb 3TUX PACXOL0B — B 3TOM chepe CyLWecTBYOT 60NbLLIME BO3MOXKHOCTM AN
ynydweHua cutyaumm (Coady, Francese, and Shang, 2014).
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PucyHok 1. CpeaHeroaoBble M3MeHEHUA PacXoA0B Ha 34paBoOOXpaHeHue

Pacxopbl Ha 3apaBooxpaHeHue, B npoueHTax BB
2003-2012 roabi
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Pacxopbl Ha 3apaBooxpaHeHue, B npoueHTax BB

2008-2012 roabi
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Vctounumkm: BO3; MB®, 6a3a AaHHbIX MOHWUTOPUWHra AorosopeHHocTten ¢ PoHaom (MONA).
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Macaxupo Ho3aku

Macaxupo Hosakm — cTaplumin SKoHOMUCT B [lenapTameHTe no 61oaKeTHbIM
Bonpocam MexayHapoaHoro BantotHoro ®oHaa. B MB® oH pabotan no
HEeCKONbKUM cTpaHam A3umn, Kapubckoro 6acceliHa u LleHTpanbHON AMepuKK, B
ToMm yncne no Kocra-Puke, NHaoHesnm n duaunnmHam. NMpeametom ero
nccnefoBaHUI ABAAETCA NOAUTUKA B 061aCTU rocyfapCTBEHHbIX pacxogos. Mmeet
CTeneHb AOKTOPa SKOHOMMUYECKMX HaYK, MONy4YeHHYIO B YHMBepcuTeTe bpayHa.

beHeaunkt KnemeHc

beHeauKT KnemeHc — HauyanbHUK OTAena NoAMTUKKM B 061acTu pacxoaos
JenaptameHTa no 6t0a)eTHbiM Bonpocam MB®. 1o 3Toro oH 6bi1 HaYaNbHUKOM
oTaena B [lenaptameHTe cTpaH 3anaaHoro nNoaylapua, rae oH Bo3rnasaan
CTpaHoBble rpynnbl, paboTaslume no bpasuanmn u Konymbun. OH onybankosan
60/bloe Yncno paboT No rocyaapcTBeHHbIM GUHAHCAM Y MAKPOIKOHOMUYECKUM
BOMpPOCaM.

CaHpgxue lN'ynta — MCNoONHAOWMNI 06A3aHHOCTU AMpeKTopa JenapTameHTa no
6lo4XKeTHbIM Bonpocam MexayHapoaHoro BantotHoro ®oHaa (MB®). PaHee 6bin
Hay4YHbIM COTPYAHUKOM KMNbCKOTO UHCTUTYTA B F[epMaHum, CTapuimm
npenogasatenem B Konneae gns agMMHUCTPATUBHbBIX PaboTHUKOB MHAMMK,
Xanpapabag, u cekpetapem Toproso-npombiwaeHHoM nanaTel MHAnKM B Hbto-
Jenn. OH noctynun Ha paboTy B EBponenckuii genaptameHt MB® B 1986 roay u
paboTan Takxke B [lenaptameHTe cTpaH ApukK. I-H M'ynTa ABnAeTCcA aBTOPOM
MHOTOYNC/IEHHbIX TPYAOB MO BONPOCaM MaKPO3IKOHOMMUYECKON U HAaNOroBO-

6roaKeTHON NOANTUKM. OH Bbl1 COABTOPOM UM OAHUM U3 PEAAKTOPOB PAAA KHUT, BKAIOYAA:
“Governance, Corruption, and Economic Performance,” (YnpaBneHue, Koppynuma n 3KOHOMUYECKMe
noKasaTe M), KOTOpYto OH peaakTupoBan ¢ . Abegom , Hosbpb 2002 roaa; “Helping Countries
Develop: The Role of Fiscal Policy” (Momolb cTpaHam B pasBUTUKU: PO/ib HaIOroBO-610aKeTHOM
NOANTUKM), COBMECTHO ¢ b. KnemeHcom n k. UH4aycTe, ceHTABpb 2004 roga; u “The Economics of
Public Health Care Reform in Advanced and Emerging Economies” (3koHomuMKa pedopmbl
rocyapCTBEHHOIO 3 PaBOOXPAaHEHNA B CTPAHaX C Pa3BUTON SKOHOMMKOM U1 B CTPaHaX C
dopmupyoLLMMEcA pbiIHKOM), coBmecTHO ¢ b. KnemeHcom u 1. Koyau, anpens 2012 roaa).
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