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Where We Are

The G-20 DGI remains in the agenda of the G-20 Finance Ministers
and Central Bank Governors (FMCBG) to build a stable and
resilient international financial system.

¢ September 2015:
Conclusion of the DGI-1 given the significant progress
Endorsement of the DGI-2 recommendations by the G-20 FMCBG
® February 2016:

Reaffirmation by the G-20 FMCBG of their call for the IMF/FSB to report
back in fall 2016 on DGI-2, including on the finalized action plans
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Where We Are

" Successful implementation of the DGI-1 recommendations
thanks to:

® Ongoing cooperation at the international and national level.

® Policy support bringing statistics up on the policy makers agenda.

Strong support and ownership by G-20 economies
(recommendations broadly in line with national priorities).

Healthy peer pressure.
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Where We Come From: Progress since
2009

Conceptual/statistical framework needed
development

Conceptual/statistical frameworks existed
and ongoing collection needed enhancement

Build-up of risk in the
financial sector

Q© #3 (Tailrisk)

# 4 (Aggregate Leverage and Maturity
Mismatches)

O # 6 (Structured products)

O #2Fsis)
QO #5(cps)

O # 7 (Securities data)*

ross-border financial
linkages

O #8and # 9 (GSIBs Data)

# 13 (Financial and Nonfinancial
Corporations cross-border exposures)
# 14 (Non-bank Financial Corporations
cross-border exposures)

(O # 10 IBS&CPIS-Participation)

© # 11 IBS&CPIS-Enhancement)

Q # 12 (IIP)

Conceptual
Work
Completed!

Vulnerability of domestic
economies to shocks

Q # 16 (Distributional Information)

Q # 15 (Sectoral Accounts)*
O # 17 (GFS)
Q # 18 (Public Sector Debt)

O # 19 (Real Estate Prices)

More work
needed on
data
collection...

Improving communication of

official statistics

Q # 20 (PGI)

O Completed based on the implementation targets set out in 2014.

O Close to completion, based on the implementation targets set out in 2014.

O Significant progress made and close to completion pending participation by all G-20.

Q Relatively slow progress.

* These recommendations are considered complete based on the implementation targets set out in 2014, however more
work is needed to ensure full implementation of the frameworks post 2015.
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Where We Come From: Conceptual
Work

Key Achievements:
® Revised list of FSls reflecting evolving data needs (November 2013)

® IMF Pilot project for the concentration and distribution measures
(CDMs) (February 2016)

® |OSCO Report on “Principals for Ongoing Disclosure for Asset
Backed Securities” (February 2012)

® BIS work on developing measures of leverage and maturity
mismatches for the banking sector.

® FSB annual global shadow banking report
® FSB Standards and Processes for Global Securities Financing Data

® Standardized data template for the collection of data on Globally
Systemically Important Banks (GSIBs).

® |AG Reference document on consolidation and corporate groups:
an overview of methodological and practical issues.
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Where We Come From: Conceptual
Work

Key Achievements:

Navigation templates posted on the PGl website pooling together
relevant data on cross-border exposures

Conceptual work by the OECD and Eurostat on measurement of
disparities in national accounts & joint distribution of income
consumption and, wealth.

The Handbook on Securities Statistics was published.

Enhancements were made in CPIS in terms of scope, timeliness and
frequency.

Enhancements to BIS IBS.

Internationally agreed templates on sectoral accounts and balance
sheets.

Quarterly Public Sector Debt Statistics Online Database was launched.

Handbook on Residential Real Estate Prices published (guidance on
commercial property prices under discussion).
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Where We Come From: Data Collection

Rec. #2

FSls

1 Argentina
2 Australia
3 Brazil
4 Canada
5 China
6 France
7 Germany
8 India
9 Indonesia
10 Italy
11 Japan
12 Korea
13 Mexico
14 Russia
15 S.Arabia
16 S. Africa
17 Turkey
18 UK
19 US

Rec. #5

CDS

Rec. #7
Securities
Statistics

Rec. #10/11

(1BS)

Rec. #10/11

CPIS

Rec. #12

1P

Rec. #17

GFS

Rec. #18

PSD

Rec. #19
Real Estate
Prices

# of economies

15

18

18

11

17

17

# of economies

.# of economies

As of May 2016
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Where We Come From: Data Collection

108 economies provide FSls (up from 45 in 2009)

13 economies (8 of which are G-20) with significant CDS
markets report semi-annual CDS

All G-20 economies provide:

® BIS Securities Statistics

® |IMF CPIS (18 of which on a semi-annual frequency)
® BISIBS (4 of which reported test data)

® |IP (18 of which on a quarterly frequency)

Sectoral accounts and GFS are two areas where progress has been
slower; however all G-20 economies:

" Committed to develop sectoral accounts and balance sheets

" are working towards improving their GFS
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Where We Come From: Data Collection

® 90 economies (17 of which are G-20 economies)
participate in PSDS.

" 59 economies (17 of which are G-20 economies) report
RPPI to the BIS.

" G-SIBs home supervisors started reporting granular data
to the BIS International Data Hub.
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Where We Come From: Cooperation

" Inter-agency Group on Economic and Financial Statistics
(IAG)’s role as international, central forum

" DGI Contact Group to improve cooperation across G-20
economies

" Improved inter-agency cooperation at the national level

" Work towards improved data sharing arrangements
reducing the burden

" Principal Global Indicators website

( )
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http://www.principalglobalindicators.org/
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Policy Use of Data

DGI-1 has emerged from user needs (2009 Users’
Conference) following the 2007/2008 global crisis with a
focus on improving statistics to understand better:

"  Build-up of risk in the financial sector
" Cross-border financial linkages

" Vulnerability of domestic economies to shocks

In time, the regulatory and macro-prudential policy needs,
hence the data needs became more clearly established.

Increased focus on risks and spillovers within and across
economies

12
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Policy Use of Data

" IMF 2014 Triennial Surveillance Review focuses on how to

effectively embed recent innovations into the practice of
surveillance:

" recommended improving information on balance sheets
and enriching flow-of-funds data

IMF MD’s Action Plan: reviving and adapting the balance
sheet approach and possibly initiating the global flow of
funds analysis to better understand interconnections.
Specific reference to data on GSIFls, IBS, GFS, and foreign
currency exposures.

Use of DGI Data on IMF Flagship Reports: World Economic
Outlook, Global Financial Stability Report, Fiscal Monitor,
Regional Economic Reports

13
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Policy Use of Data

" BIS work focusing on system-level measures of maturity
mismatches (funding gaps) on banks’ international balance
sheets, based on BIS IBS.

" The FSB annual shadow banking report covers jurisdictions
which, as of 2014, constitutes 80 percent of GDP and 90
percent of global financial system assets and is based on
balance sheet data of national financial accounts.

" IMF Paper for the IMF Executive Board on “Balance Sheet
Analysis in Surveillance”: Sectoral accounts and balance
sheet data are essential in providing the context for an
assessment of the links between the real economy and
financial sectors.
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Policy Use of Data

Interest by the G-20 WG on International Financial
Architecture: Several DGl recommendations could be
useful for developing a better monitoring of capital flows,
international positions, and global liquidity

GSIBs data collected by the BIS Data Hub is already being
used by the data reporting supervisors to assess common
exposures and funding linkages. Aggregate GSIBs’ data,
when shared with international financial institutions will be
useful for macro-prudential analysis.

At the national level: DGI data is being used for policy
purposes (FSls, CPIS, international banking statistics,
distributional information, property prices, IIP)

Continued dialogue with data users is needed (e.g., IMF
Statistical Forums).

15
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Way forward: Remaining DGI-1 work

Reporting of the seven FSls that are expected from SDDS Plus adherent
economies (all G-20 economies report six of the seven FSIs). Quarterly
reporting is encouraged.

Publishing the FSI Guide.

Reporting of semi-annual CPIS data (one economy not yet reports semi-
annual data) and regular reporting of IBS (by four test data reporters).

Reporting of quarterly IIP (one economy yet reports annual data).
Reporting of quarterly general government data by all G-20 economies.
Participation in the PSDS Database (two economies do not yet participate).
Reporting of RPPI to the BIS (two economies do not yet report data).
Publishing the CPPI Guidance Document.
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DGI-1: A process of achievement

"DGI-1 was successful in:

bringing together G20 economies and international organizations to
address the data needs of G-20 policy makers arising from the 2008 global
financial crisis;

setting up institutional arrangements that create an on-going framework of
cooperation - including the IAG and the contact group of senior officials;
and

acting as a catalyst for broader advances in the availability of economic and
financial statistics among member countries, including through the SDDS
plus.

17
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Way forward

" The challenge is now to build on the success of DGI-1 to
implement the regular collection and dissemination of

high quality, i.e., reliable, timely, and comparable data
for policy use.

® Maintain the momentum

® Complete the remaining work from DGI-1

® Prepare the plans for the implementation of DGI-2 recommendations
+ National/international cooperation

« Alignment with national priorities

18
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Key achievements of the DGI-1 and
the remaining work

(the case of the Bank of Russia)

2016 DGI Global Conference



DGI stood the test of time and became topical. Why?

It facilitated C-20 countries to enhance the most significant
parts of official macroeconomic financial and external sector
statistics, broadly in line with national priorities and users needs

» It has effective organizational component - IAG - and clear
timetable and monitoring of progress to make better statistics

> It resulted in coordinated development of common conceptual
statistical framework leading to international comparability of
national statistical data




#2 - FSI

#7 — securities
statistics

#10, #11 — CPIS +
IBS

#12 — quarterly IIP

#15 — sectoral
accounts

Semi-annual data + metadata

Quarterly debt securities data on central
government sector broken down by maturity
and interest rate

Annual CPIS data
No reporting to the BIS on IBS

Annual IIP data for the Russian Federation
Quarterly IIP data for the banking sector of
the Russian Federation

Quarterly GDP data, annual national
accounts by institutional sector

No data on accumulation accounts (except
for capital account)

regard to the

J

tion of DGI-1

Quarterly 12 core FSls (of DTC) and 14 out of 28
encouraged FSls

Quarterly debt securities data broken down by
economic sector, market and currency

Semi-annual CPIS data
The BIS intends to include RF data in its LBS in
2016

Quarterly IIP data for the Russian Federation
starting from Q3 2014 as required by the SDDS,
include separate data on other financial
corporations subsector

The annual data, include financial accounts and
balance sheets, for 2012-2014 (2015).
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Actual macroeconomic data of great demand by users:

- full set of the Russian Federation national accounts on annual
basis, including sectoral financial accounts and balance sheets;

- more comprehensive and harmonized set of external sector
statistics on quarterly basis (BoP, External debt, IIP, FDI), supported by
new consistent FDI data for the Russian Federation territories;

- quarterly securities issues data (core HSS template), compiled by
the Bank of Russia

Progress in establishing more effective relations with users

By-products: enhanced harmonized data collection and statistical
infrastructure, significant achievements in inter-agency cc-operation, common
use of centralized data sources, micro data bases




DGI-1: Challenges Faced
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Aggregates are ready for
dissemination

Implementation of more granular data
formats leads to confidentiality issues

Dissemination and data sharing
could be jammed
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DGI-1: Challenges Faced — Recommendation 15

Data on NFls and OFls

_ack of data

Partial scope of OFls covered

-Heterogeneous, incomplete and
Inconsistent data sources




DGI-1: Enhancements

B For Common Benefit :
O Legislative decisions:

» the CBR - sole regulator of all financial corporations (mega regulator) + single
source for official FDI statistics

» the SNA - the major tool of macroeconomic statistics (i.e. national statistics
priority)

O Revision of reporting requirements

O Development of statistical infrastructure + joint use of
centralized information sources




f Classitication System

Developing the Sector Developing the Classification of
Classification based on Financial Instruments based on the
SNA-2008 SNA-2008 and CFI (ISO 10962)

All-Russian System of
classifications and coding

Developing Centralized
——)  Balance Sheets Database

Expanding Data Sectoral
Breakdowns

Financial Statements

Statistical Reporting FOrms  s——

Depository Reporting

——eeeeeery - SECUTIi€S HOIdING Statistics
Forms

Joint use of Centralized
Developing Centralized Information Balance Sheets Database and
Resources Statistical Register




DGI-1:Development of Inter-Agency Co-operation

Consultations with
Rosstat:

4 N

Comparing data sources for
current and capital accounts
and financial accounts for each
of sectors/subsectors

. /

4 )

Improvements in compiling
national accounts for financial
corporations sector to make
data more consistent and
accurate

Consultations with
Federal Treasury:

Comparing GFS data and
financial accounts data for S13

Ve

Reconciliation of deposits held
by credit institutions

~N

J

Reconciliation of data on extra-
budgetary funds

~

Further joint work

Joint Interagency Plan on
Implementation of OECD
Recommendations on SNA
Development (October, 2014)

. J

4 N\

Further joint work with Rosstat
and Federal Treasury on
improving data coverage and
compilation methodology of
general government accounts

. /
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Work on implementation of OECD Recommendations on SNA development
(Joint Inter- Agency Plan, October, 2014)

JUNE. 2014

Publication of List of
Organizations included in SEPTEMBER. 2014

Financial Compilation of Annual Sectoral

Secto(_r)/lglgbselgto_rt on the Financial Accounts for 2012
Wit (sent to Rosstat for reconciliation) 2016
S121 Central bank

AUGUST 2015
S122 Credit

- stitutions Publication of Annual Sectoral Compiling quarterly

Financial Accounts for 2012,2013 Sectoral Financial
S124 Investment (simultaneously with Rosstat’ Accounts for 2015 and

Funds publication of revised annual 2016
S125 Other financial Sectoral NFA)

organizations MARCH 2016
S128 Insurance Publication of Annual Sectoral

companies Financial Accounts for 2014

S129 Private Pension
Funds
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DGI-1: Recommendation #7

Securites Data

E Starting in 2013, the CBR provides data on
BIS debt debt securities issued by financial and
g nonfinancial corporations and general
SeCL_l"t_les government (broken down by market and
statistics currency). The source of these data is
commercial database.

Further

'mprovement sources for financial sectoral accounts and
of data on ‘ financial balance sheets a security-by-
securities security database is being developed by the

» Within the work on creating information

 CBR.
statistics | OSR




The Sec-by-Sec Database is one of the main sources for financial balance sheets and
financial accounts and debt securities statistics as well.

The CBR Registers of securities’
issues and redemptions

)

\
~

Ministry of Finance Data on
Debt Securities

Depositories Reports on Securities
Holdings

\ /




DGI-l - DGl

Recommendation #7 Securities Data -2 Recommendation 1.7 Securities Statistics
Recommendation #15 Sectoral Accounts = Recommendation 11.8 Sectoral Accounts

Recommendations on Securities Statistics and on Sectoral Accounts are considered as priorities.
The Erocgasses of implementation of these Recommendations are interconnected as data on securities issues
and holdings are one of the main sources for compiling sectoral financial accounts and balance sheets.

Further steps for implementing Recommendations:




Basic Framework of the CBR’ Statis
Strategy for 2016-2020

Implementation of more
advanced requirements of
international statistical
standards and initiatives

Use of integrated
solutions based on
modern IT technologies




Meetings and Lectures
(external sector statistics issues)
j ‘representatives of mass-media

«analysts
«internal users

Official website Statistics section

° user surveys

* work on data presentations in the form of databases
» Official Statistics Release Calendar (including time of
publication for the most important indicators)

+ flash-comments to the up-to-date data

Bank of Russia online reception

* user-friendly interface
* timely interaction with users

15

DGI: More effective relations
with users

USER
SUPPORT
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Thank you for your attention!
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DGI-2: General Strategy

Main Theme of DGI-2

" Implementing the regular collection and dissemination of comparable, timely,
integrated, high quality, and standardized statistics for policy use.

Mandate of the DGI-2

" The G-20 economies to regularly compile comparable and high quality
economic and financial statistics in accordance with international standards
and disseminate such statistics in a timely manner.

" The IAG to coordinate and monitor the implementation of the DGI
recommendations.

= Staff of the FSB and IMF to provide annual updates on progress to G-20
Finance Ministers and Central Bank Governors.
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DGI-2: General Strategy

DGI-2;

" aims to leverage on DGI-1 achievements while also reflecting on
the evolving policy needs.

" places more emphasis on the inter-linkages among the
recommendations to provide a complete picture of the economic
and financial system.

" sets more specific objectives in DGI-2 with the intention of
compiling and disseminating increasingly consistent datasets
across the G-20 economies.
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DGI-2: General Strategy

" Three rather than four main headings:
" Vulnerabilities, interconnections, and spillovers:

* C(lustered around the sectoral accounts and the financial
interconnections

" Monitoring risk in the financial sector:

* C(lustered around recommendations related to financial institutions and
financial markets.

" Data sharing and communication of official statistics

* Focused on international data cooperation and communication; and
promotion of data sharing.

* Using the PGl as platform for promoting the DGI data.
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DGI-2: General Strategy

Support of evolving policy needs:
" Global Regulatory Reform Agenda

" Too big to fail, shadow banking, derivatives market
" Surveillance of the Global Financial Market

® Sectoral analysis (i.e., balance sheet approach), analysis of fiscal
condition, understanding cross-border financial interconnections,
monitoring the property markets)

IMF Working Paper on the Policy Relevance of DGI-2
( )


http://www.imf.org/external/pubs/cat/longres.aspx?sk=43760.0
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DGI-2: Framework for Implementation

Given the general strategy, the framework for implementation

involves:
® coordination among IAG members;

" data templates for compiling and disseminating the datasets
as relevant; and

® action plans for implementation at the national level
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DGI-2: Framework for Implementation

" Coordination among the IAG member agencies

Recommendation II.1: Mandate of the DGI IAG (IMF*/FSB*)
Recommendation I1.2: FSIs IMF*

Recommendation I1.3: CDM IMF*

Recommendation I1.4: G-SIFIs FSB* (IMF)
Recommendation I1.5 Shadow Banking FSB* (OECD)
Recommendation I1.6 Derivatives BIS*, FSB*
Recommendation I1.7 Securities Statistics BIS*, ECB* (WGSDB)
Recommendation I1.8: Sectoral accounts IMF* and OECD* (IAG and ISWGNA)
Recommendation I1.9: Household Distr. Inf. OECD#* (Eurostat, ECB)-IAG
Recommendation I1.10: ITP IMF*

Recommendation I1.11: IBS BIS*

Recommendation I1.12: CPIS IMF*

Recommendation I1.13: CDIS IMF*

Recommendation I1.14: Cross border exposures of BIS*, IMF*, OECD*
non-bank corporations

Recommendation I1.15: GFS IMF*

Recommendation I1.16: PSDS World Bank* (IMF, OECD, BIS)
Recommendation II1.17: Residential Property Prices IWGPS* (IAG)

Recommendation I1.18: Commercial Property Prices | rwGPS* (IAG)

Recommendation I1.19: International Data
Cooperation and Communication IMF*, Eurostat*

Recommendation I1.20: Promotion of Data Sharing | 1\MF* Eurostat*
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DGI-2: Framework for Implementation

® DGI templates as relevant for each recommendation (also see PGl website)

® For some recommendations further discussion is needed on the items
to be reported/monitored (Column Il)

1 Il ]
Target specified in the DGI-Il action Framework reporting template exits but A formal framework reporting
plan precise targets to be reported under DGI- template for DGI-Il does not yet
Il to be decided exist
Rec I1.2 on Financial Soundness Rec 11.8 on Sectoral Accounts Rec I1.3 on Concentration and
Indicators (FSI) Distribution Measures (CDM)
Rec I1.7 on Securities Statistics Rec 11.10 on International Investment Rec 11.9 on Household Distributional
Position (lIP) Information
Rec 11.12 on Coordinated Portfolio Rec 11.13 on Coordinated Direct Investment | Rec 11.17 on Residential Property
Investment Survey (CPIS) Survey (CDIS) Prices
Rec II.11 on International Banking Rec 11.14 on Cross-border exposures of Rec 11.18 on Commercial Property
Statistics (IBS) NFCs Prices
Rec I1.15 on Government Finance Statistics
(GFS)'
Rec I1.4 on Global Systemically Important | Rec Il.16 on Public Sector Debt Statistics
Financial Institutions (G-SIFls)
Rec I1.5 on Shadow Banking
Rec I1.6 on Derivatives

Orange indicates priority recommendations.
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DGI-2: Framework for Implementation

" Designing the action plans:
® Specific timelines and targets for implementation
“More advanced ambitions” for economies at more advanced stage

® Emphasis to be given on the priority items identified in 2015

(FSIs, CPIS, IBS, securities statistics, sectoral accounts, GFS, and
debt data)

® Ensuring flexibility in the timing of implementation based on
national priorities

10
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DGI-2: Framework for Implementation

G-20 FMCBG’ call for action plans:

February 2016 Communiqué of the G-20 FMCBG: “We look
forward to the report of the IMF and the FSB in the fall of 2016 on
the second phase of the Data Gaps Initiative (DGI-I),

including on the finalized action plans.”

11
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DGI-2: Consultation and Coordination
in 2016

" Four Regional Conferences:
" Brazil, February 16-17
" [taly, April 4-5
" Korea, April 26-27
" Russia, May 12-13
" Thematic Meeting on Securities Statistics in Germany, April 14-15

" Global Conference in Basel, June 6-7

12
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DGI 2: Consultation and Coordination in
2016

Key messages from the consultation process:

" DGI-1 remaining work

Mostly in the following areas: GFS, PSDS, RPPI, IBS, FSls

" DGI-1 lessons learned

Avoid undue reporting burden
Identify synergies among various international initiatives
Take account of data confidentiality (e.g., GSIBs, IBS)

Significant impact on statistical systems: additional resources for
statistics; improved national coordination among data producing
agencies

13
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DGI 2: Consultation and Coordination in
2016

DGI-2 strategy

* Strong support for the new focus of the DGI-2

°* Emphasis on the usefulness for the design and monitoring of macroeconomic
policies

°* Emphasis on the importance of data sharing

* Timely introduction of DSDs for various datasets (templates)—prerequisite of
reporting under DGI-2

Alignment of national priorities with agreed common priority
recommendations

°* Broad alignment
* Need for flexibility in implementing the various recommendations
Thematic meeting on securities statistics

* Strong support on securities statistics with slight revisions to the proposed
templates

14
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DGI 2: Consultation and Coordination in
2016

Ongoing dialogue with the users and policy makers

" [Interest in the DGI by the G-20 Working Group in International Financial
Infrastructure (WG IFA)

® WG IFA: one of the key working groups under Finance workstream of the G-
20 Agenda; re-energized by the Chinese Presidency

® Two notes, jointly prepared by the FSB/IMF, were presented to the WG IFA
meeting in February 2016.

® Particular interest in information that would support a better
understanding of capital flows, private sector borrowing, derivatives data

" G-20 Green Finance Study Group
" G-20 Sherpa Group

15
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DGI-2: Way Forward in 2016

" First Progress Report of the DGI-2, including final action
plans for endorsement by the FMCBG at their September
meeting

" Draft report to be circulated to the G-20 economies in mid-
July

16
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DGI-2: Way Forward Beyond 2016

" Continued engagement of the IAG with G-20 economies

°* Format of consultation process
O Annual Global Conferences
O Thematic Meetings as relevant; a workshop on data sharing in early 2017
O Regional/bilateral meetings possibly on biennial basis
O Other?

" Commitment of national authorities is key

" Monitoring of implementation of DGI-2 recommendations starts in 2017
based on the final action plans

" Annual Progress Reports to the G-20 FMCBG: assessment of progress in
implementing the agreed action plans

" |JAG to continue quarterly meetings

17
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DGI-2: Questions for Participants

What are the participants views on:
" Framework for implementation:
* actions plans
°* monitoring of progress
" Format of consultation and coordination beyond 2016

" Any further ideas for improving cooperation and
coordination among and between G-20 economies and
IAG members

18
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Data Gap Initiatives 2 and
National Statistical Reform
and Development of China

Lu, Haiqi
Deputy Director—General of International
statistical Information Center

National Bureau of Statistics of China
June 6, 2016
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1. DGI-1 and NBS of China
2. General Attitudes of NBS towards DGI-2

3. 13t Statistical Development Guidline
+.  Concluding Remarks

Outline
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. 1. DGI-1 and NBS of China

= NBS of China supported and actively
participated in the activities under DGI-1, such as
bilateral consultancy, global conference and
discussion

= Work regarding 20 recommendations

= #15 lay down the plan of implementation  finished
= #19 provide residential property price indexes of 70
large and medium sized cities finished

= # 20 submitted the data and hype link with PGI on the
official website of NBS finished
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http://www.stats.gov.cn/english/Related Links/2007
04/t20070403 27173.html

360%£HE 8.1 > X4 BE e IR 25 (¥ — O X
2 X 40 stats.gov.cn wE v O, Q

*Chinese(GB) - Chinese(BIG5) +RSS  «Mobile - Organizational Chart May 26, 2016 Thursday FRETE

G #) National Bureau of Statistics of China

m Data Communiqués Legal Framework Classifications & Methods Press Release International Cooperation Understanding Statistics

International Organizations

National Bureau of Statistics of China 2007-04-03 09:51
Print E-Mail Large  Medium  Small
United Nation Statistical Division (UNSD) World Health Organization (WHO)
United Nation Development Program (UNDP) EURQSTAT

Economic and Social Committee of Asia and the Pacific (ESCAP)  Intenati (IMF)
|Principal Global Indicators
Food and AgriculturaT Organization [FRD) World Bank (WVB)

Organization of Economic Cooperation and Development (OECD)  Asian Development Bank (ADB)

Intarmatianal | abaor Oraanizatian 1O Eurannan Manteal Banl (ECBY
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2. General Attitudes of NBS towards DGI-2

NBS China supports and would like to actively take part in the activities
under DGI-2.

In some sense, DGI-2 is in coincide with NBS’s undergoing work.

Recommendation #8: Based on 2008 SNA, China is improving its work on
national accounts, such as including R&D into Gross Capital Formation,
improving both national and regional balance sheets as well as accounts of
natural assets.

The existing gaps of China:
sFrequency: annually only (no quarterly)
mScope of assets: not cover non-produced non-financial assets

mSectors: Non-profit institutions serving household treated as general
governments instead of a separate sector or to be included in HH sector, and
no further subdivision
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= Recommendation #9:

= National accounts: to introduce transfers in kind, adjusted
disposable income, and real final consumption expenditure

= Household survey: can provide household income by quintile
and expenditure, Gini coefficient (based on income)
= Recommendation #17

= Current status: can provide the historical data of residential
property price indexes of 70 large and medium sized cities
from 2011

= Gaps: national residential property price index is not
available

= Plan: to improve homogeneity and comparability
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= Recommendation #18
= Existing huge gap:

= Official commercial property price index (CPPI) is not
available, and no plan to compile CPPI in the near future.

= Non-official office and store property price index of ten
largest cities is available but no comprehensive CPPI.
Meanwhile, the data sources, compiling methods are not
so clear. We DONOT recommend to quote such property
price indexes.
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= Rcommendation #19

= Applied to join in SDDS and have been working to fill in the
existing gaps

= To strengthen the cooperation with international
organizations on data exchange

= To improve metadata database
= Learn to master SDMX

= To establish the hype link of PGI on the official website of
NBS

= Recommendation #20

= TO strengthen data release system
= To improve the level of services for statistical respondents



69 3. 13t Five-year Statistical
. Development Guideline

= NBS China is preparing the 13™ Statistical Development
Guideline, which will be implemented in 13" Five-year National
Plan (i.e. 2016-2020)

= The Plan includes 10 chapters and 50 articles

= The general targets of the Guideline:

. To keep the statistical development driven by innovation and stick to governance of
statistics by law

. To establish modern system of surveys, which guarantees reality, accuracy, integrity
and timeliness of data

. To promote the transfer of statistical management in order to adapt to diversity,
market orientation, international standards and demands, and the transfer of
statistical services to objective and independent reflection of the reality, projection,
pre-judgment, early-warning and provision of analysis and advice for policy makers

. To improve the efficiency of statistical operation, data quality and level of services

. To expedite the statistical modernization
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= Article 6 of Chapter 2:

= To speed up the construction of national metadata base

= To revise “Industrial Classification of National Economy”
which guarantees coverage of new economic development

such as "3 News"” (i.e. New industry, new business mode and
new business format)

= Article 8 of Chapter2:

= To continuously optimize the statistical survey regulations,
such as on 3 News

= To improve property statistics and finish the reform of
second hand residential property price collection
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= Article 11 of Chapter 2

« Strictly implement standards of data dissemination system
(SDDS) of IMF

= Actively participate in the establishment of statistical frame
of indicators monitoring global sustainable development
goals (SDGs)

m  Article 15 of Chapter 3

= To speed up compilation of both national and regional
balance sheets. To implement pilot compilation, decide on
the classification of institutional sectors and scope of assets
and liabilities. To enhance basic data for economic accounts.
To study evaluation method of data quality and price
evaluation techniques. To establish scientific and normal
scheme of balance sheet compilation
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m Article 16 of Chapter 3

= To implement the pilot scheme and to provide guidance on
compiling accounts of natural assets

= To form unified compiling regulation of natural assets

= To compile accounts of national natural assets, including
land, forest and water resources in volume

= To explore and compile the accounts of national natural
assets in value
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s Article 17 of Chapter 3

= Scientifically lay down and strictly implement “China System
of National Accounts 2015”, which is coincide with SNA 2008

= To explore and promote the accounting of value added of
global value chain trade to reflect the actual Chinese
interests of foreign trade

= To improve the accounts of flow of funds to demonstrate
macro economic income distribution
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= Article 46 of Chapter 9

= TO strengthen the cooperation with national statistical
offices, extensively learn and share the successful
experiences

= T0 strengthen the exchange with statistical institutions of
international organizations, actively participate in
international statistical affairs and governance

= To construct platforms of international statistical exchange,
to further international statistical exchange with multiple
channels, at multi-levels and in multi-fields, to improve the
understanding and friendship of global statistical community
and the prosperity and progress of international statistics



9
. 4. Concluding Remarks

The implementation period (2016-2020)of 13 Strategic Statistical
Development Plan is roughly coincide with those of DGI-2 (2016-
2021). Under the frame of DGI-2, NBS China is looking forward to:

sStrengthening the exchange and cooperation with international
organizations

s The new design schemes and handbooks introduced by main
international organizations.

s The relevant technical assistance from international organizations
and foreign countries on

= Balance sheet

= Accounts of natural assets

= Residential property price index, to improve homogeneity and
comparability, and so on.



= Thank you all!
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ECB-UNRESTRICTED
FINAL

Overview

n Recommendation 7 in the Sixth DG-I Progress Report
n Inter-Agency Group (IAG) proposal

n Outcome of the G-20 Workshop on Securities Statistics
n Follow-up to the G-20 Workshop on Securities Statistics

2 www.ecb.europa.eu ©



1.1 Recommendation 1l.7 in the Sixth Progress Report ECB-UNRESTRICTED

FINAL

« Recognised the conceptual work on the BIS-ECB-IMF
Handbook on Securities Statistics (HSS) published in May
2015.

 |ssued Recommendation Il.7:

G-20 economies to provide on a quarterly frequency debt securities
issuance data to the BIS consistent with the Handbook on Security
Statistics (HSS) starting with sector, currency, type of interest rate,
original maturity and, if feasible, market of issuance. Reporting of
holdings of debt securities and the sectoral from-whom-to-whom
data prescribed for SDDS Plus adherent economies would be a longer
term objective. BIS, with the assistance of the Working Group on
Securities Databases, to monitor regular collection and consistency of
debt securities data.”

3 www.ecb.europa.eu ©



1.2 Recommendation 1.7 — Reporting templates ECB-UNRESTRICTED

FINAL

Recommendation Il.7: Tables on Securities Statistics
PGl website:

http://www.principalglobalindicators.org/?sk=E30FAADE-77D0-
4F8E-953C-C48DD9D14735&ss=14527/84383161

 Table 1.1: Debt securities issues, stocks at nominal value
 Table 1.2: Debt securities issues, stocks at market value

 Table 1.3: Debt securities issues, net transactions at market
value

* Table 2.1: Debt securities holdings, stocks at market value

» Table 2.2: Debt securities holdings, net transactions at
market value

e Table 3.1: From-whom-to-whom debt securities issues and
holdings, stocks at market value

4 www.ecb.europa.eu ©


http://www.principalglobalindicators.org/?sk=E30FAADE-77D0-4F8E-953C-C48DD9D14735&ss=1452784383161

1.3 Recommendation 1.7 — Reporting templates ECB-UNRESTRICTED

FINAL

Core data

« By 2021 G-20 economies to report debt securities issuance
statistics consistent with the HSS

— With breakdowns by issuing sector, currency, maturity, type of
interest rate and, if feasible, market of issuance;

— For stocks at nominal and market value and for transactions;

— With periodicity of one quarter and timeliness of four months.

« By 2018, as intermediate target, G-20 economies to ensure that
the most important breakdowns are reported

— By sector: (1) non-financial corporations, (2) financial
corporations, (3) general government, (4) households including
non-profit institutions serving households;

— By currency: (1) domestic currency, (2) foreign currencies;

— By original maturity: (1) short-term, (2) long-term.

5 www.ecb.europa.eu ©



ECB-UNRESTRICTED

1.4 Recommendation Il.7 — Reporting templates AL

More advanced ambitions

* Debt securities issuance statistics by 2021 with

— Full sector and subsector breakdown

— Full detail on the original maturity of long-term securities
* Debt securities holdings statistics by 2021 with

— Breakdowns by holding sector, currency, maturity, and type of
interest rate

— With periodicity of one quarter and timeliness of four months
* Debt securities statistics in a from-whom-to-whom by 2021

— Consistent with data prescribed for SDDS Plus adherent
economies

— With periodicity of one quarter and timeliness of four months

6 www.ecb.europa.eu ©



2. Procedure: G-20 Workshop on Securities Statistics ECB-UNRESTRICTED

FINAL

G-20 Workshop on Securities Statistics

 The G-20 Workshop took place in the ECB on 14-15 April 2016,
jointly organised by the BIS, ECB and IMF.

« Representatives from the G-20 economies and the Working
Group on Securities Databases (WGSD) came together to
discuss the provision of Securities Statistics under Rec # 7.

 The Workshop discussed the proposal by the IAG and reached a
common view on the reporting templates, structured in a set
of 6 Tables and an accompanying Explanatory Note that
references the Tables to the Handbook on Securities Statistics

* On that basis the G-20 economies provided self-commitments
on their data provision for the different data sets, which were
disseminated to all G-20 economies.

7 www.ecb.europa.eu ©



3. G-20 economies self-commitments

ECB-UNRESTRICTED
FINAL

« Responses received from all G-20 economies

* Rough summary of the self-commitments by data category

Core data

Core

Core

Yes
Partially
No

by 2021

14

12
4
4

More advanced

ambitions
Priority | Suppl.
by 2021 | by 2021
Yes 6
Partially 10
No 4

www.ecb.europa.eu ©



4.1 Follow-up to the G-20 Workshop on Securities Statistics D UTESTISER

FINAL

Follow-up for 2016-2017

* The self-commitments will be included in the First Progress
Report of the G-20 DGI-2 to be presented to the G-20 FMCBG
(Autumn 2016).

 The WGSD offers support in methodological questions (e.qg.
nominal value) and in implementing issues (e.g. derivation of
transactions from stocks).

« The BIS will provide details for the data transmission. The
ECB is ready to provide technical support as needed, including a
global DSD for Securities Statistics.

 The WGSD will provide further information on the intended
publications (BIS website and BIS Statistical Bulletin, PGI
website, WGSD website).



4.2 Follow-up to the G-20 Workshop on Securities Statistics ECB-UNRESTRICTED

Longer-term follow-up

« The WGSD is offering a follow-up Workshop in 2018 in order to
assess progress and to discuss common implementing issues
within the framework of the Handbook on Securities Statistics.

» This Workshop may also address links between market
infrastructure tools (e.g. ISOs, such as ISIN or Classification of
Financial Instruments and Legal Entity Identifier (LEI)) and
international statistical standards, as well as the
development of security-by-security databases (issues and
holdings).

« The WGSD will encourage and facilitate cooperation across
economies and communicate progress on its website hosted by
the IMF http://www.imf.org/external/np/sta/wgsd/.

10 www.ecb.europa.eu ©
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Action Plan for Implementing

Recommendation Il. 2: Financial Soundness
Indicators (FSls)

Global Conference of the Second Phase of the G-20 Data Gaps Initiative (DGI-2)

Basel, Switzerland (June 6-7, 2016)
IMF Statistics Department

Reproductions of this material, or any parts of it, should refer to the IMF Statistics Department as the source.



IMF Statistics Department

Recommendation I1.2. FSls (Priority Area)

*Priority Area

The G-20 economies to report the seven Financial Soundness
Indicators (FSIs) expected from SDDS Plus adherent
economies, on a quarterly frequency. G-20 economies are
encouraged to report the core and expanded lists of FSIs, with
a particular focus on other (non-bank) financial corporations.
The IMF to coordinate the work and monitor progress.

Lead Agency: IMF



IMF Statistics Department

Recommendation I1.2. FSls (Priority Area)

Rationale:

® The seven FSls included in the SDDS Plus are deemed essential for financial
stability analysis.

" Extended coverage would enhance surveillance of the financial sector and
improve risk monitoring, which is commonly used by the national authorities
and the IMF.

" FSls are used to monitor the vulnerabilities of the financial sector and its
capacity to absorb losses, and are integrated into the broader framework for
financial stability analysis.

" The broadened country coverage of FSls allow for cross-country analyses as
well as the assessment of the resilience of national financial systems.



IMF Statistics Department

Recommendation I1.2. FSls (Priority Area)

Targets for the IAG Members:

" |IMF to hold an FSI Workshop in early 2017 to agree on the details
of this recommendation.

" |IMF to coordinate the work and to promote best practices through
workshops and technical discussions, and other outreach, and
monitor progress.

Targets for the G-20 Economies:
" The Target for 2021 is for G-20 economies to:

Report the seven Financial Soundness Indicators (FSls) expected
from SDDS Plus adherent economies on a quarterly frequency
with a timeliness of one quarter (See Recommendation Il.2. Table
1 at the PGI website)

In cases where RPPI is missing, country’s provision of RPPI to the BIS will be
the fall back solution. 4



IMF Statistics Department

Recommendation I1.2. FSls Action Plan

Data Template for Recommendation I1.2. Financial Soundness Indicators (I'SIs) of the
G-20 Data Gaps Initiative (DGI)

Table 1: FSIs that are expected from SDDS Plus adherent economies’

Regulatory tier 1 capital to risk-weighted assets (RWA)

o =

Regulatory tier | capital to assets

(8]

Nonperforming loans (NPLs) net of provisions to capital
Nonperforming loans to total gross loans
Return on assets

Liquid assets to short-term liabilities

N ke

Residential real estate prices

Frequency: Quarterly
Timeliness: One auarter

! Includes FSIs for Deposit Takers and Real Estate Markets.
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............ IMF Statistics Department

Recommendation I1.2. FSls (Priority Area)

More Advanced Ambitions for 2021:

" Report the four FSIs on OFCs marked as priority
(Recommendation I1.2. Table 2 at PGl website) as they provide
key information on the activities of OFCs.

" Report core and additional FSls for financial corporations that
are relevant for the economies, on a quarterly frequency with a
timeliness of one quarter


http://www.imf.org/external/np/pp/eng/2013/111313.pdf

IMF Statistics Department

Recommendation I1.2. FSls (Priority Area)

Table 2: FSIs for OFCs'

130 OFC assets (percent of total financial system assets)*
* MMF assets (percent of total financial system assets)
*+ IC assets (percent of total financial system assets)
* PF assets (percent of total financial system assets)
* Other OFC assets (percent of total financial system assets)

131 OFC assets (percent of GDP)*
+ MMF assets (percent of GDP)
+ IC assets (percent of GDP)
* PF assets (percent of GDP)
* Other OFC assets (percent of GDP)

FSIs for Money Market Funds (MMFs):

132 (NEW) Sectoral distribution of investments (percent of total investments) [Assets
quality]* (vis-a-vis Central bank, Deposit takers. Other financial corporations. General
government, Nonfinancial corporations, Non residents)

133 (NEW) Maturity distribution of investments (percent of total investments)

[Liquidity]* 1-30 days. 31-90 days. >90 days

Frequency: Quarterly
Timeliness: One quarter

* indicates prioritv indicators
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Recommendation II.11
International banking statistics

Philip Wooldridge
Head of International Banking and Financial Statistics

Global Conference on the G-20 Data Gaps Initiative
Basel, 6-7 June 2016

The views expressed are those of the presenter and do not necessarily reflect those of the BIS.




DGI Phase 1

® Recommendation .10 — more reporting countries

All G-20 economies are encouraged to participate in the IMF's
CPIS and in the BIS's IBS. The IMF and the BIS are encouraged to
continue their work to improve the coverage of significant financial
centers in the CPIS and IBS, respectively.

® Recommendation .11 — more (detailed) data

The BIS and the CGFS to consider, among other improvements, the
separate identification of non-bank financial institutions in the
consolidated banking data, as well as information required to track
funding patterns in the international financial system.

" BANK FOR 5
" INTERNATIONAL : .
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Enhancements to the international banking statistics

e Collect new data (locational and consolidated)
2011-15| *« eg complete balance sheets, additional sectors

« Disseminate more data
2014-16| ¢ eg review confidentiality, revise BIS statistical tables

« Promote use of data for financial stability analysis
2016+ | * eg research workshop in May 2016

« Add new reporting countries, eg all G20
Ongoing| * Close gaps in reporting

V& e g . 7
‘ INTERNATIONAL o sy i : .
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Current reporting countries: 44 LBS, 31 CBS*
Americas | Euroarea [EMEA _____ |Asia

Brazil*
Canada*
Mexico*
United States*

Bahamas
Bermuda

Cayman Islands

Chile*
Curacao
Panama*

" BANK FOR
QF e

France*
Germany*
Italy*

Austria*
Belgium*
Cyprus
Finland*
Greece*
Ireland*
Luxembourg*
Netherlands*
Portugal*
Spain*®

South Africa
Turkey*
United Kingdom*

Bahrain
Denmark*
Guernsey
Isle of Man
Jersey
Norway*
Sweden*
Switzerland*

Australia*
India*
Indonesia
Japan*
Korea*

Chinese Taipei*
Hong Kong SAR*
Macao SAR
Malaysia
Singapore*

* also reports CBS
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Future reporting countries: all G20, other centres?

Americas______|Euroarea __|EMEA___________Asia

Argentina (20177?)

Brazil*
Canada*
Mexico*
United States*

Bahamas
Bermuda
Cayman Islands
Chile*

Curacao
Panama*

" BANK FOR
QF e

£ oorthy

France*
Germany*
Italy*

Austria*
Belgium*
Cyprus
Finland*
Greece*
Ireland*
Luxembourg*
Netherlands*
Portugal*
Spain*®

Russia (2016)
Saudi Arabia (20177?)

South Africa
Turkey*
United Kingdom*

Bahrain
Denmark*
Guernsey
Isle of Man
Jersey
Norway*
Sweden*
Switzerland*

China (2016?)

Australia*
India*
Indonesia
Japan*
Korea*

Chinese Taipei*
Hong Kong SAR*
Macao SAR
Malaysia
Singapore*

* also reports CBS

Restricted -



LBS cover 90% of international banking activity

Cross-border claims of banks worldwide

Estimated other claims of non-reporting countries

B Reported interbank liabilities to non-reporting
countries

100%
95%
90%
85%
80%
75%
70%
65%
60%
55%
50%
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Consolidated positions on counterparties resident in the United States

Amounts outstanding, in millions of US dollars Table B4
Claims Other potential exposures
Claims on an immediate counterparty basis JF)* Net risk Claims on an ultimate risk basis (U=F+Q)* (not included in claims)
. transfers on an ultimate risk basis
International Q" By sector of counterparty
Local i
Of which: | ositions Non-bank priite sector
Total Up to and in local Total Official Derivatives =~ Guarantees Credit
Total - ) oca Banks Of which: )
including Furrencies sector contracts extended  commitments
one year Total an-ba.nk
financial
Nationality of CBS-reporting bank Q415 Q415 Q415 Q415 Q415 Q415 Q415 Q415 Q415 Q415 Q415 Q415 Q415
Foreign banks 5,385,903 2,264,801 667,206 3,121,104 58,552 5,289,791 521,404 1,773,862 2,952,998 1,079,485 639,369 762,238 1,298,706
Of which: parents in CBS rep countries 5,277,690 2,180,924 618,851 3,096,767 58,552 5,289,791 521,404 1,773,862 2,952,998 1,079,485 639,369 762,238 1,298,706
Australia 100,565 36,325 16,457 64,240 7,834 108,399 12,117 63,551 32,713 14,941 3,603 8,335
Austria 8,506 6,380 1,392 2,126 -244 8,262 1,158 2,457 4,595 407 439 1,094
Belgium 10,972 8,744 6,632 2,228 -310 10,662 6,301 1,892 2,467 1,080 \ \ \
Brazil 23,614 17,924 12,108 5,690 1,343
Canada 833,856 161,020 73,742 672,836 \ 839,273 30,658 234,704 570,512 219,251 35,407 38,946 246,323
Chile 8,038 5,013 1,424 3,025 -692 7,346 3,503 220 1,120 569
Chinese Taipei 64,758 38,386 24,142 26,372 -3,674 61,083 11,907 15,958 33,218 15,175 1,062 226 5,257
Finland 158 158 90 \ 159 143 16 \ \ \ \
France 434,245 109,508 34,436 324,738 9,152 443,397 69,214 147,593 226,536 78,261 18,000 35,956 183,852
Germany 433,362 236,480 94,542 196,882 35,047 398,315 60,090 86,951 234,556 52,175 156,065 45,292 127,005
Greece 946 946 626 18 964 671 5 288 183 8 54
Ireland 5,955 4,886 418 \ \ 6,493 418 \ 5,042 \ 645 \ \
Italy 36,309 19,780 10,008 16,528 \ 35,137 6,486 12,319 16,331 8,833 1,810 26,472 18,662
Japan 1,414,069 941,849 79,628 472,220 66,126 1,480,195 99,924 623,454 756,817 246,374 10,915 38,248 214,846
Korea 24,856 17,305 13,597 7,551 —-785 24,072 8,658 981 13,052 2,400 2,057 7,029 2,329
Mexico 3,432 3,432 \
Netherlands 172,686 35,725 \ 136,962 \ 159,684 \ \ \ \ \ \ \
Panama 7111 7,111 2,650
Spain 263,303 24,671 11,769 238,633 188 263,491 15,538 61,714 186,238 13,829 7,614 77,286
Sweden 87,444 20,168 8,228 67,275 -409 87,034 9,059 70,024 7,916 1,220 7,534 6,456 4,950
Switzerland 514,360 152,523 74,197 361,837 37,114 551,474 70,444 154,378 309,532 154,213 120,659 278,702 125,273
Turkey 3,528 1,607 \ \ \ 3,682 \ \ \ \ \ \
United Kingdom 740,268 284,989 109,880 455,280, -11,657 728,612 72,336 249,072 407,204 249,432 221,574 247,511 228,679
United States
_ I
Memo: ic ool
orldwide offices (consolidated) 10,117,345 364,231 199,176 ,753,11, 40,370 10,158,962 262,146 2,841,252 7,055,564 \2,144,12} 203,969 1,296,409 4,36@
; i onsolidated) 368,203 368,203 256,928

\V \Vj
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DGI Phase 2: recommendation I1.11

® G-20 economies to provide enhanced BIS international banking
statistics.

The Target is for all GO-20 countries to fully implement the
agreed enhancements by 2021.

® BIS to work with all reporting countries to close gaps in the
reporting of IBS ...

BIS to prioritize breakdowns to be reported in the IBS and
by 2017 incorporate this prioritization into the guidelines in
order to guide efforts to close gaps in reporting.

" BBBBBBB =
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DGI Phase 2: recommendation II.11 (cont)

® BIS to review options for improving the consistency between
the consolidated IBS and supervisory data

BIS Study group on potential future enhancements to the
IBS to complete its report in 2016. Subsequently any
proposals to be reviewed by reporting authorities and the
CGFS.
- consolidation perimeter, risk transfers, derivatives
® BIS to support efforts to make data more widely available.
BIS to publish additional breakdowns in the IBS, as the

quality and completeness of data reported by national
authorities improve and new countries start reporting data.

F & i
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IMF Statistics Department

Action Plan for Implementing
Recommendation Il. 12: Coordinated
Portfolio Investment Survey (CPIS)

Global Conference of the Second Phase of the G-20 Data Gaps Initiative (DGI-2)

Basel, Switzerland (June 6-7, 2016)
IMF Statistics Department

Reproductions of this material, or any parts of it, should refer to the IMF Statistics Department as the source.



.......... IMF Statistics Department

11.12. Coordinated Portfolio Investment
Survey (CPIS) (Priority Area)

*Priority Area

G-20 economies to provide, on a semi-annual frequency, data for
the IMF CPIS, including the sector of holder table and, preferably,
also the sector of nonresident issuer table. IMF to monitor the
regular reporting and consistency of data, to continue to improve
the coverage of significant financial centers, and to investigate the
possibility of quarterly reporting.

Lead Agency: IMF

eRationale:

"Includes important information for understanding cross-
border sectoral linkages and for assessing vulnerabilities and
spillovers.



IMF Statistics Department

Rec. 11.12. CPIS Action Plan (Priority Area)

Targets for the IAG Members:

IMF to monitor the regular reporting and consistency of CPIS
data and to improve coverage of significant financial centers
through workshops, technical discussions, and other
outreach activities with G-20 economies.

IMF to investigate further, possibly in 2016, if it is feasible for
the economies to report quarterly CPIS.

IMF, in close coordination with BOPCOM, to consider in due
course modalities for a possible country-data exchange to
improve sectorization of non-resident issuers in the context of
CPIS reporting.



..... IMF Statistics Department

Rec. 11.12. CPIS Action Plan (Priority Area)

Targets for the G-20 Economies:

" Report CPIS data, including the sector of holder table, on a
semi-annual frequency and with maximum six and half
months timeliness.

More Advanced Ambitions for 2021:

" Report the sector of nonresident issuer (and other encouraged
tables) on a semi-annual frequency and with maximum six and
half months timeliness.

" Pending on the decision on the collection of quarterly CPIS data,
start reporting CPIS data on a quarterly frequency.



RECOMMENDATION I1.8
(SECTORAL ACCOUNTS)

Global Conference on the G-20 Data Gaps Initiative
Basel, 6 — 7 June 2016

Peter van de Ven
Head of National Accounts
OECD
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Recommendation 11.8: Sectoral Accounts
(priority area)




>> Rec. 11.8: Sectoral Accounts

The G-20 economies to disseminate, on a quarterly
and annual frequency, sectoral accounts flows and
balance sheet data, based on the internationally
agreed template, including data for the other (non-
bank) financial corporations sector, and to develop
from-whom-to-whom matrices for both transactions
and stocks. The IAG, in collaboration with the
ISWGNA, to encourage and monitor the progress by
the G-20 economies.

Lead Agency: IMF* and OECD* (IAG and ISWGNA)




Rec. 11.8: Sectoral Accounts

Rationale:

« Complete and consistent overview of income and expenditure,
financing and wealth, according to System of National Accounts
(SNA) 2008, for main institutional sectors

* Analysis of interaction between income, consumption, finance and
wealth

« Analysis of vulnerabilities (e.g., debt indicators), and
interconnectedness (FWTW-tables)

« Well-being agenda: from GDP to Household Disposable Income
A number of headline indicators can be derived:
— Government deficit, profitability corporations, households’ savings

— Accumulation and composition of wealth
— Debt-to-income ratio, debt-to-asset ratio, leverage ratio



>> Rec. 11.8: Sectoral Accounts Action Plan

Targets for the IAG Members:

* |AG, in collaboration with the ISWGNA , to encourage and
monitor the progress

* |AG to develop more detailed templates for the
compilation and collection of from-whom-to-whom
tables, for the capturing of shadow banking from a
macro-economic perspective (see also rec. 11.5), and for
the breakdown of changes in assets in 2016

* International organisations to continue developing
guidance on measuring non-financial assets




>> Rec. 11.8: Sectoral Accounts Action Plan

Targets for G-20 Economies:

« By 2021, disseminate data for institutional sector
accounts on non-financial accounts, and financial
accounts and balance sheets, on an annual basis
preferably within nine months after the end of the
year, and on a quarterly basis preferably within four
months after the end of quarter, consistent with the
core elements of the template




>> Rec. 11.8: Sectoral Accounts Action Plan

More Advanced Ambitions for 2021:

* Disseminate nationally available data for transactions
and stocks on a from-whom-to-whom basis (including
SRFSs)

« Improve breakdowns of changes in balance sheet
items into transactions, revaluations, and other changes
In volume of assets

« Estimate stocks of both produced and non-produced
non-financial assets, including revaluations and other
changes in the volume of assets

* Note: Additional breakdowns of financial corporations’
balance sheets, to capture shadow banking




Thank you for your attention!
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IMF Statistics Department

Recommendation 11.15. Government
Finance Statistics (Priority Area)

*Priority Area

G-20 economies to disseminate quarterly general
government data consistent with the Government Finance
Statistics Manual 2014 (GFSM 2014). Adoption of accrual
accounting by the G-20 economies is encouraged. The IMF to
monitor the reqular reporting and dissemination of timely,
comparable, and high-quality government finance data.

Lead Agency: IMF*

Rationale:

" GFS data are crucial for understanding the fiscal impact
on economic developments in an economy.



..... IMF Statistics Department

Recommendation 11.15. Government

Finance Statistics (Priority Area)
Target for the IAG Members:

" |IMF to coordinate the work, to promote best practices
through workshops and bilateral discussions with G-20
economies, and monitor progress.

Target for the G-20 economies:

" Disseminate quarterly general government data consistent
with the Government Finance Statistics Manual 2014
framework, based on the components listed in the GFS
template. Alignment of the GFS template to the SDDS Plus
requirements could be considered.

More Advanced Ambition for 2021.:
® G-20 economies report on an accrual basis.



G-20 Data Gaps:
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Public Sector Debt Statistics
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DGI-1 Recommendation #18 PSDS

Recommendation 18: “The World Bank, in coordination with the IMF, and consulting with the Inter-
Agency Task Force on Finance Statistics (TFFS), to launch the public sector debt database in 2010.”

® The World Bank jointly with IMF initially established the PSD database in December 2010.

"  PSDS minimum reporting requirement is Central Government Debt, General Government has been
encouraged

" In 2011 the TFFS published a Public Sector Debt Statistics Guide that provides the methodological
guidance for compiling these data.

" In March 2012, in collaboration with the OECD and EUROSTAT, the public sector debt database was
expanded to the advanced economies.

IBRD - IDA | WORLD BANK GROUP

@ THE WORLD BANK



Progress in Implementation

Where do reporting gaps still exist:

* 17- G20 countries reporting Central Government (minimum requirement)
* India and Saudi Arabia do not report
* Korea reports annually
* China reports semi annually

* 12- G20 countries already reporting General Government (encouraged)
e Japan reports partially

* Korea reports annually

* Not Applicable for Euro Area

IBRD = IDA | WORLD BANK GROUP
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Recommendation 11.16 (formerly #18): PSDS

“The G-20 economies to provide comprehensive general government debt data with broad instrument
coverage to the World Bank/IMF/OECD Public Sector Debt Database.”

IAG Members’ Role :

World Bank to coordinate with IMF/OECD/EUROSTAT/BIS the work and monitor progress and with the TFFS
promote reporting consistent with the Public Sector Debt Statistics Guide.

G-20 Economies:

Report both general and central government debt statistics on a quarterly frequency with broad instrument
coverage to the World Bank/IMF/OECD Public Sector Debt Database

Target year: 2021

IBRD - IDA | WORLD BANK GROUP

@ THE WORLD BANK )



Recommendation 11.16 - Going Forward

* Further coordination between World Bank, IMF, OECD , EUROSTAT and BIS to
support countries to meet the target by 2021

* Align of the target with the SDDS Plus requirements for the SDDS adherent
countries.

°* EUROSTAT to streamline the PSDS reporting approach for EU countries along
the lines of the current quarterly GFSM reporting .

* Further enhance the transparency and the timelines of the data.

IBRD = IDA | WORLD BANK GROUP

@ THE WORLD BANK .




FINANCIAL
STABILITY
BOARD

Data Gaps Initiative 2

Action plans for Recommendations #4
and #5

Global Conference on the DGI-2 Initiative — Basel, 6-7 June 2016




FINANCIAL

FSB B Recommendation I1.4

Data for Globally Systemically Important Financial Institutions
(G-SIFls)

The G20 economies to support the International Data Hub at the BIS to
ensure the regular collection and appropriate sharing of data on global
systemically important banks (G-SIBs). In addition, the FSB, in close
consultation with the IMF and relevant supervisory and standard setting
bodies, to investigate the possibility of a common data template for global
systemically important non-bank financial institutions, starting with
insurance companies. This work will be undertaken by a working group
with representatives from FSB member jurisdictions, relevant international
agencies, supervisory and standard setting bodies, taking into due account
confidentiality and legal issues.

Lead Agency: FSB* (IMF)

Basel 6.06.2016 Global Conference on the G20 Data Gaps Initiative - Phase 2




FSB K R. Il.4 - Rationale

e Assess the structure and interconnections in the global financial \
network

— Detect financial institutions not yet identified as systemic but
deeply interconnected with several G-SIBs

* |dentify risk concentrations and funding dependencies
* |dentify potential spillovers and externalities

— Direct or indirect exposure of a G-SIFl to one or several G-SIFls
exposed to some relevant risk

e Coverage of non-banks would significantly extend the assessment of
interconnections between sectors and the analysis of vulnerabilities

\of systemically relevant institutions. /




®3=1 5 R, 1.4 — Targets for the IAG members/1

e BIS (through the International Data
Hub) to implement Phase 3 of the
G-SIBs common template (granular

Data balance sheet), starting data

collection

collection in 2017.

d nd e FSB to facilitate the process for the
sharing access of International Financial
Institutions (IFIs) with financial
stability mandate to G-SIB data during
2016.




®3E1 5 R, 1.4 — Targets for the IAG members/2

e FSB, with the collaboration of the International Association of
Insurance Supervisors (lAIS), to conduct a technical workshop
around end-2016 to investigate the existing reporting
requirements for global systemically important insurance firms,
assess the main data gaps if any and define preliminary views on
whether, and if so which, data should be collected and shared at
international level for financial stability purposes.

¢ Building on the outputs of the workshop, the FSB and IAIS, in close
consultation with the IMF, to define an action plan including:
template

e setting up a working group to conduct the work on a common data
for G-Slls S : :
template for global systemically important insurance companies (GSlls).
The working group could be composed of representatives from FSB
member jurisdictions, relevant international agencies, supervisory and
standard setting bodies, and would take due account of the
confidentiality and legal issues.

e Indications on how to start any work on the definition of templates and
governance of data, including consultations with the FSB member
jurisdictions and insurance supervisors in the first place, before any
potential consultation with industry.

Common




®els] i R. 1.4 — Targets for the G20 Economies

If home supervisors of a G-SIB/G-SIl, G20 Economies should:

e Provide institution-to-aggregate data for their
G-SIBs to the BIS International Data Hub (IDH)

COI |ectIOn on a quarterly frequency at T+50 days
timeliness
dan d d ata e Work towards providing institution-to-
- institution data for their G-SIBs to the BIS IDH
Sha Il ng on a weekly frequency

e Support sharing of G-SIBs data.

CO mmon e Participate in the work, to be initiated by the
FSB and IAIS, in close consultation with the IMF,

tem p I ate fO r on the definition of a common data template
G-SI IS for G-Slls.




BOARD

Shadow Banking

FSB Recommendation 11.5

The G-20 economies to enhance data collection on the shadow

banking system by contributing to the FSB monitoring process,
including through the provision of sectoral accounts data. FSB

to work on further improvements of the conceptual
framework and developing standards and processes for
collecting and aggregating consistent data at the global level.

Lead Agency: FSB* (OECD)

Global Conference on the G20 Data Gaps Initiative - Phase 2

Basel 6.06.2016



FSB K R. II.5 - Rationale

 Shadow banking system can become a source of systemic risk,
both directly and through its interconnectedness with the
regular banking system

— Short-term deposit-like funding of non-bank entities can lead to “runs”
in the market if confidence is lost

— The use of non-deposit sources of collateralized funding can also
facilitate high leverage, especially when asset prices are buoyant and
margins/haircuts on secured financing are low.

— The risks in the shadow banking system can easily spill over into the
regular banking system as banks often comprise part of the shadow
banking credit intermediation chain or provide support to shadow
banking entities




&35 4 R. 1.5 — Targets for the IAG members/1

Monitoring
exercises
and further

refinements
of the SB
measures

e FSB to continue conducting annual monitoring

exercises on the global shadow banking
system, and further improve the conceptual
framework to derive the narrow measure of
shadow banking.

In consultation with G20 economies, the
OECD, in coordination with the FSB and the
BIS, to investigate the possibilities for further
breakdowns of the financial corporations’
sector in SNA-based sectoral accounts in order
to approximate shadow banking from a macro-
perspective, and come up with a concrete
proposal by the end of 2016.



@ee] v4Y  R. 115 — Targets for the IAG members/2

e In 2016, the FSB to define the operational
arrangements for the collection and
Collection, aggregation of global securities financing
aggrega“on df';\ta. Durir)g 2017-18, the FSB to facilitate
pilot exercise(s) to ensure a smooth
. _ _ implementation of global securities
dissemination financing data collection with a view to
of SFT data initiate the official global data collection
and aggregation at the end of 2018, with
the operational support of the BIS.

and




®el8) 7 R. 1.5 — Targets for the G20 Economies

As appropriate for each economy, G20 Economies should:

e Report data on shadow banking to the FSB for

Report data on:

- shadow banking
- SFTs

- Further sectoral
breakdowns,
conditional on the
decision on the OECD
proposal and if
agreed by G20
Economies

the annual global shadow banking monitoring
report consistent with the FSB templates
(templates to be enhanced in 2016).

Start reporting to the FSB, with operational
support from the BIS, total national/regional
data on securities financing transactions,
consistent with the FSB Standards and
Processes for Global Securities Financing Data
Collection and Aggregation by the end of
2018.

Based on the decision on further breakdowns
of the financial corporations’ sector, and in
agreement with G20 economies, start
reporting the breakdowns for the shadow
banking sector in their sectoral accounts.



IMF Statistics Department
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Action Plan for Implementing

Recommendation Il. 3: Concentration and
Distribution Measures (CDMs)

Global Conference of the Second Phase of the G-20 Data Gaps Initiative (DGI-2)

Basel, Switzerland (June 6-7, 2016)
IMF Statistics Department
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......... IMF Statistics Department

Rec. I1.3. Concentration and
Distribution Measures (CDM)

The IMF to investigate the possibility of regular collection
of concentration and distribution measures for FSIs.
G-20 economies to support the work of the IMF.

Lead Agency: IMF



IMF Statistics Department

Rec. I1.3. Concentration and
Distribution Measures (CDM)

Rationale:

" Measures that can provide information on tail risks, concentrations,
variations in distributions and the volatility of indicators over time
enhance the monitoring of risks in the financial sector.

" CDM data can provide further insights for financial stability analysis
without information on individual institutions, since they bring to the
fore information that is not revealed by averages.

" |n 2014 the IMF launched a pilot exercise on the compilation of
concentration and distribution measures (CDMs) for FSls (for deposit
takers); 35 FSI reporting countries volunteered to participate in the
project.



IMF Statistics Department

Recommendation I1.3 Action Plan

Targets for the IAG Members:

" |IMF to hold an FSI Workshop in early 2017 —see
Recommendation Il.2- to discuss the feasibility of regular
collection of CDMs.

" Based on the FSI Conference discussions and following a
cost-benefit analysis, IMF staff, in consultation with
relevant stakeholders, to decide in 2017, on the feasibility
and timing of regular collection of CDMs.

" |f a decision is made to start data collection, IMF to start
working on the implementation phase including finalization
of list of CDMs by mid-2017 with an intention to start data
collection in 2018.



T IMF Statistics Department

Recommendation I1.3 Action Plan

Targets for the G-20 Economies:

" Depending on the results of the cost-benefit
analysis and national priorities, initiate regular
collection of CDMs.

More Advanced Ambition for 2021:

" Pending on the decision on regular collection of
data in CDMs, report the agreed list of CDMs.



’\ BANK FOR INTERNATIONAL SETTLEMENTS

Recommendation II.6
Derivatives

Bruno Tissot
Head of Statistics and Research Support, BIS

Gianmatteo Piazza
Member, FSB secretariat

Global Conference on the G20 Data Gaps Initiative
Basel, 6-7 June 2016

The views expressed are those of the authors and do not necessarily reflect those of the BIS or FSB.




DGI Phase I - Recommendation #5: BIS CDS statistics

® The CGFS and the BIS to work on:
Coverage of statistics on the credit default swap markets

Purpose: improving understanding of risk transfers within this
market

® Achieved:

13 economies (8 G20) with “significant” CDS markets
(consolidated) BIS semiannual survey
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BIS reporting of OTC derivatives
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DGI Phase II - New Recommendation #6 - BIS

® |ead IAG Member Agencies: BIS, FSB

® First part of the recommendation relates to BIS derivatives
statistics

BIS to review the derivatives data collected for the
International Banking Statistics (IBS) and the semiannual
over-the-counter (OTC) derivatives statistics survey.

® Main objectives:

Analyse risk transfers across sectors (including within the
financial sector)

Review derivatives data to enhance their analytical usefulness
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DGI Phase II#6: BIS's action plans

® Next BIS Triennial Central Bank Survey of foreign exchange and
derivatives market activity in 2016

» G-20 economies to participate

® Following (CGFS)'s approval and starting with data for end-June
2016, BIS to expand the semiannual survey of OTC derivatives to
collect outstanding positions with CCPs separately

» G-20 economies with significant derivatives markets to identify CCPs
separately for all types of derivatives

® Study group on future enhancements to the IBS (2016): proposals
to be reviewed by reporting authorities and the CGFS

BBBBBBB g
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DGI Phase II - New Recommendation #6 - FSB

® Second part of the recommendation relates to FSB derivatives
statistics

The FSB, in line with its 2014 feasibility study on
approaches to aggregate OTC derivatives data, to
investigate  the legal, regulatory, governance,
technological, and cost issues that would support a future
FSB decision on the potential development of a
mechanism to aggregate and share at global level OTC
derivatives data from trade repositories.

The G- 20 economies to support this work as appropriate.
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DGI Phase [I#6: Steps already taken

® In 2009, G-20 leaders agreed that OTC derivatives contracts
should be reported to trade repositories (TRs)

» As a part of the reform of OTCD markets to improve transparency,
mitigate systemic risk and protect against market abuse

® Aggregation of data across TRs is needed to obtain a
comprehensive view of OTCD markets and activities

® In 2014, FSB published a feasibility study with options for a
mechanism to produce and share aggregated TR data
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DGI Phase II#6: next action plans

® CPMI - IOSCO to define guidance on uniform transaction and

product identifiers (UTI & UPI) and other elements to be reported
to TRs

® FSB to:

BBBBBBB
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Implement the governance of UTI/UPI classifications & codes

Investigate the legal, regulatory, governance, technological,
and cost issues that would support a decision on the
potential development of a mechanism to aggregate and
share at global level OTC derivatives data from TRs

Monitor the implementation of recommendations from the
2015 TR peer review and report on progress in Q3 2016

Restricted '



DGI Phase II#6: next action plans

® FSB jurisdictions to report by June 2016 on steps to:

BBBBBBB
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Address legal barriers to reporting by June 2018

Discontinue masking of counterparty-identifying data by end-
2018

Have in place by June 2018 legal frameworks to permit access
to data held in a domestic TR by relevant authorities (whether
domestic or foreign)
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RECOMMENDATION I1.9
(DISTRIBUTIONAL INFORMATION)

Global Conference on the G-20 Data Gaps Initiative
Basel, 6 — 7 June 2016

Peter van de Ven
Head of National Accounts
OECD



Recommendation 11.9:
Household Distributional Information




Rec. 11.9: Household Distributional
Information

The IAG, in close collaboration with the G-20
economies, to encourage the production and
dissemination of distributional information on income,
consumption, saving, and wealth, for the household
sector. The OECD to coordinate the work in close
cooperation with Eurostat and ECB.

Lead Agency: OECD* (Eurostat, ECB) — IAG




)

Rec. 11.9: Household Distributional
Information

Rationale:

Inclusiveness of economic growth

Financial stability concerns: detection of risks and
vulnerabilities at a lower level of aggregation
Monetary policy, and macro-economic policy more
generally: more detailed analysis of policy impacts
(multiplier effects, effects of interest rate changes,
developments of real disposable income, etc.)
Improvement of statistics on households at micro- and
macro-level




Rec. 11.9: Household Distributional
Information: Action Plan

Targets for the IAG Members:

OECD Expert Group on Distributional Information on Income to
publish a paper in the course of 2016 on aligning survey data on
household income, consumption and saving with national
accounts data. Further research to be published later in 2016

OECD Expert group to further explore methodologies for the
compilation of more timely estimates (report in the second half of
2016(

Synthesized guidance on compilation of distributional data to be
published in the course of 2017

By 2017, the OECD, in close cooperation with the Expert Group, to
develop a standard template for collection of distributional data
consistent with national accounts




Rec. 11.9. Household Distributional
Information: Action Plan

Targets for the IAG Members, continued:

OECD, Eurostat and the ECB, to explore the inclusion of the wealth
distribution and of data that integrate economic and social
dimensions, such as “GDP and Beyond” and the “OECD Inclusive
Growth Agenda”

OECD to make its own estimates of the distribution of income,
consumption, saving and wealth, consistent with national accounts,
based on results from micro-surveys




Rec. 11.9: Household Distributional
Information: Action Plan

Targets for the G-20 Economies:

* (-20 economies are encouraged to compile and
disseminate data on the distribution of income,
consumption, savings and wealth by household
groups (first priority: by income quintile), according to
the methodology put forward by the Expert Group




Thank you for your attention!
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IMF Statistics Department

11.10. International Investment Position

The G-20 economies to provide quarterly IIP data to the
IME, consistent with BPM6, including the enhancements
introduced in BPM6, such as the currency composition and
separate identification of other (non-bank) financial
corporations. IMF to monitor reporting and the consistency
of IIP data, and consider separate identification of
nonfinancial corporations, in collaboration with IMF
Committee on Balance of Payments Statistics (BOPCOM).

Lead Agency: IMF*



IMF Statistics Department

Rec. 11.10. International Investment Position

Rationale:

Supports the analysis of:

" foreign currency exposures related to currency mismatches;

" liquidity risks;

" role of nonbank financial institutions in financial networks; and

" vulnerabilities in individual sectors, including nonfinancial
corporate exposures.

The strengthened data collections would also allow for better
integration of the IIP with other macroeconomic datasets, and
promote consistency and comparability.



IMF Statistics Department

"Rec. 11.10. International Investment Position

Action Plan
Targets for the IAG Members:
" |MF to monitor reporting and the consistency of |IP data.

" |MF to conduct a survey in 2016 of targeted IIP reporters on
compilation of currency composition and remaining maturity data for
specific IIP components and separate identification of OFCs as well as
the feasibility of separate identification of NFCs.

" Based on the results of the survey and given the agreement in 2015
BOPCOM on separate identification of NFCs, the IMF, in consultation
with relevant stakeholders, will agree on an implementation strategy
for the enhancements to the IIP at the 2016 BOPCOM meeting.

" |MF to promote best practices in implementing [IP enhancements on
currency composition and separate identification of OFCs through
workshops, technical discussions, and other outreach activities.



IMF Statistics Department

Rec. 11.10. International Investment Position
Action Plan

Targets for G-20 Economies:

" Provide |IP data to the IMF consistent with BPM®6 on a quarterly
frequency and maximum of one quarter timeliness including the
currency composition of financial assets and liabilities and
separate identification of OFCs in line with a reporting template
to be prepared by the IMF following consultations with G-20
economies and with BOPCOM.

More Advanced Ambitions for 2021.:
" Following the guidance to be provided by the IMF,

" Report residual maturity of debt liabilities on a quarterly frequency and
maximum of one quarter timeliness.

" Start separately identifying NFCs in their IIP reporting.



IMF Statistics Department

Action Plan for Implementing

Recommendation Il. 13: Coordinated Direct
Investment Survey (CDIS)

Global Conference of the Second Phase of the G-20 Data Gaps Initiative (DGI-2)

Basel, Switzerland (June 6-7, 2016)
IMF Statistics Department
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IMF Statistics Department

Recommendation Il. 13: CDIS

G-20 economies to participate in, and improve their
reporting of, the IMF Coordinated Direct Investment Survey
on both inward and outward direct investment. IMF to
monitor the progress.

Lead Agency: IMF

Rationale:

" To meet user needs for a better understanding of vulnerabilities,
interconnections and spillovers associated with direct investment; and to
support the analysis of impact of cross-border finance.



by A
...... IMF Statistics Department

Recommendation Il. 13: CDIS

Targets for the IAG Members:

" |IMF to monitor progress and improve coverage in CDIS
reporting through workshops and bilateral discussions, and
other outreach activities with G-20 economies, starting in

2016.



IMF Statistics Department

Recommendation Il. 13: CDIS

Targets for the G-20 economies:

" To participate in the CDIS reporting inward and outward data
split by equity and debt on an annual frequency and with a
maximum nine months timelines.

" To participate in the CDIS by 2019 by providing inward data at
the minimum.

" To report both inward and outward data by 2021 with the split
by net equity and net debt positions, on an annual frequency
and with maximum nine months timelines.

More Advanced Ambition for 2021:

" To report gross debt assets and gross debt liabilities positions
for both inward and outward direct investment on an annual
frequency and with maximum nine months timelines.
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Recommendation I1.14

Cross-Border Exposures of Nonbank
Corporations
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&

Bruno Tissot
Head of Statistics and Research Support, BIS

Global Conference on the G-20 Data Gaps Initiative, June 6-7, 2016 - Basel
The views expressed are those of the author and do not necessarily reflect those of the BIS.



DGI Phase I (previous Recommendation #13)

® Comprehensive approach to identify cross-border exposures

® Conceptual & practical issues related to consolidation and the
definition of corporate groups

® “The IAG to investigate the issue of monitoring and measuring
cross-border, including foreign exchange derivative, exposures of
nonfinancial, and financial, corporations with the intention of
promoting reporting guidance and the dissemination of data”

® 2014: G-20 asked to be updated on IMF, FSB and BIS work on
addressing data gaps as regards foreign currency exposures

" BANK FOR =)
Q INTERNATIONAL g ‘ |
SETTLEMENT s . Rectricted



Outcome;

® JAG Reference Document: “Consolidation and corporate groups:
an overview of methodological and practical issues” (October
2015)

http://www.bis.orqg/ifc/publ/iagrefdoc-oct15.pdf

® Areas identified for further work so as to promote:

Existing statistical exercises (eg cross-border positions, OECD work
on FDI/MNEs, BIS statistics)

Assessment of corporates consolidated positions and related
exposures

Improved “infrastructure” for consolidating granular corporate
data

Academic research and policy-oriented recommendations
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http://www.bis.org/ifc/publ/iagrefdoc-oct15.pdf

DGI Phase II — New DGI Recommendation #14

® The IAG to improve the consistency and dissemination of data on
non-bank corporations’ cross-border exposures, including those
through foreign daffiliates and intra-group funding, to better
analyze the risks and vulnerabilities arising from such exposures
including foreign currency mismatches.

® The work will draw on existing data collections by the BIS and
the IMF, and on the development of the OECD framework for
foreign direct investment.

® The G-20 economies to support the work of the IAG.
® Lead IAG Member Agencies: BIS, IMF, OECD
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DGI Phase II — #14 — Main Objectives

® Develop information on cross border exposures of non-bank
corporations, including intra group funding, on a residence and
consolidated basis

® Use existing exercises, especially BIS (banking statistics, debt
securities), IMF (intra-group funding through CDIS and SRFs),
and OECD (statistics on multinational enterprises)

® Benefit from LEI for the identification of foreign affiliates
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DGI Phase II — #14 — Action plans BIS

® BIS

Publish additional breakdowns in the IBS, including sectoral
breakdowns of non-bank counterparties

Use IBS and securities data to further develop measures of
currency mismatches and funding risks

® Target: G-20 economies to support the reporting of IBS and
securities issuance data that separately identify the non-
financial corporate sector

" BANK FOR 2
‘ INTERNATIONAL 7 ; |
SETTLEMENT s L ‘ Restricted



DGI Phase II — #14 — Action plans IMF

® IMF

Implement the revised Standardized Report Form (SRF) 4SR
for Other Financial Corporations, including items on cross-
border exposures by 2018

® Target: G-20 economies to report SRF 4SR including items on
cross-border exposures, covering the most important types of

OFCs.
Periodicity: quarterly

Timeliness: three-four months
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DGI Phase II — #14 — Action plans OECD

® OECD’s Working Group on International Investment Statistics

A statistical framework for linking the two datasets on MNEs
(Multi  National Enterprises) and FDI Foreign Direct
Investment) and constructing measures of financing, called
the MNE Framework, has already been developed

2016: compilation guidance & examples, with a focus on
monitoring cross-border exposures of MNEs

® Longer-term objective is is to provide a complete picture of the
MNEs’ financing:

From domestic sources, FDI, and other cross-border sources
Include financial variables in MNEs statistics

Link with FDI statistics to provide information on intra-group
and extra-group financing
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RECOMMENDATIONS I1.17 (RESIDENTIAL
PROPERTY PRICES)

Global Conference on the G-20 Data Gaps Initiative
Basel, 6 — 7 June 2016

Peter van de Ven
Head of National Accounts
OECD
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Recommendation 11.17
Residential Property Prices




Rec. l1.17: Residential Property Prices

The G-20 economies to publish Residential Property Price Indices
consistent with the Handbook on Residential Property Price Indices
(RPPI) and supply these data to the relevant international organizations,
including the BIS, Eurostat, and OECD.

The IAG in collaboration with the Inter-Secretariat Working Group on
Price Statistics (IWGPS) to work on a set of common headline
Residential Property Price Indices; encouraging the production of long
time series; developing a list of other housing- related indicators; and
disseminating the headline residential property price data via the PGl
website.

Lead Agency: IWGPS* (IAG)




Rec. l1.17: Residential Property Prices

Rationale:

Need to monitor the possible emergence of asset price bubbles,
also in view of an environment of accommodative monetary policies

Monitoring and analysis of the link between house prices with
household final consumption

Improved measurement and monitoring of wealth across sectors,
including distribution of wealth across household groups




Rec. l1.17: Residential Property Prices
Action Plan

Targets for the IAG Members:

Under the guidance of the IAG, the Working Group on House

Prices, in cooperation and consultation with the IWGPS, to develop
an action plan for further enhancement of data on RPPIs and
related housing indicators by 2018. The action plan will include the
following more concrete goals:

— An agreement on the choice of “selected indicators” for
national-level residential property price developments, and
possibly a limited subset of RPPIs to monitor regional
developments (e.g. for urban areas)

— An agreement on the preferred long time series of RPPIs,
including methodology

— Alist of preferred housing related indicators relevant for
financial stability policy

— A minimum list of metadata




Rec. l1.17: Residential Property Prices
Action Plan

Targets for the IAG Members (cont.):

« Based on the above, to develop a concrete template for the
compilation of internationally comparable RPPI-data and related
housing indicators in 2016/2017

 Once the framework for collection of selected RPPIs and related
housing indicators is established, to disseminate the relevant
indicators via the PGl.

* In the meantime, the BIS and other international organisations
involved will continue to further expand the country coverage of
RPPIs and related indicators




Rec. l1.17: Residential Property Prices
Action Plan

Target for the G-20 Economies:

« Compile and publish residential property price indices broadly
representative of the residential property market and consistent
with the Handbook on Residential Property Price Indices (RPPI),
preferably as part of official statistics, and make these data
available to the relevant international organizations, including the
BIS, Eurostat, and OECD

More Advanced Ambitions for 2021:

« Once the above mentioned template has been developed by the
IAG, agreement with the G-20 economies will be sought for an
advanced set of RPPIs, housing related indicators and relevant
metadata including long-time series data




Thank you for your attention!

A



Recommendation 18
Commercial Property Prices

Silke Stapel-Weber
Eurostat Director - National Accounts, prices and key
indicators



The Recommendation

The IAG in collaboration with the Inter-Secretariat Working Group
on Price Statistics -IWGPS-

- to enhance the methodological guidance on the compilation of
commercial property price indices (CPPI) and

- to encourage dissemination of data on commercial property
prices via the BIS website.

Lead Agency: IWGPS (IAG)




The IAG Members' role

« |IWGPS: currently carrying out the final edit/review of the
document 'Commercial Property Price Indicators: Sources,
Methods and Issues’

« Publication by Eurostat is planned for later in 2016

« BIS: expand country coverage of its CPPI dataset,
develop BIS historical database




The IAG Members' role

« Set up an action plan in 2016 to

- enhance the guidance for compiling CPPI

- enhance the collection of national CPPI data




G-20 economies

« Are encouraged to
- develop official CPPI
- provide nationally available CPPI data to BIS,

be it from private sources or sourced from official statistics
(preferred)

« Target: Significant increase in coverage by 2021




Recommendation 19
International data cooperation and
communication

Silke Stapel-Weber
Eurostat Director - National Accounts, prices and key
indicators



The Recommendation

Aim:
» Foster data cooperation
» Timely standardised data transmission
* Reduce burden on reporting economies
* Present consistent national data on websites

Scope:
* Pilot 1: GDP, related indicators and population
* Pilot 2: Sector Accounts
* Pilot 3: Balance of Payments




Status

Pilot 1: GDP, related indicators and population

Dataset visible since summer 2015 on most websites
Regular reporting on timeliness and coverage

First results good, work focuses now on technical progress

see http://tinyurl.com/j4853r3

Pilot 2: Sector Accounts
Reporting templates to be agreed between statistical experts

Pilot 3: Balance of Payments
Work to be kicked-off by the IAG



http://tinyurl.com/j4853r3
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Recommendation 20
Promotion of data sharing by G-20
economies

This presentation is made on behalf of Eurostat and the IMF, the co-
responsible IAG institutions for this recommendation

Silke Stapel-Weber
Eurostat Director - National Accounts, prices and key
indicators



The Recommendation

- Focus on exchange of data and metadata within and between
countries to improve quality of data and availability for policy
use.

- Sharing and accessibility of more granular data covering:
- Less aggregated data (i.e. high level of detail)
- Microdata

- Importance of confidentiality issues!

- Distinguish from Recommendation 19.




The Target

Share information and ideas on ways to apply
confidential rules/arrangements in a manner
that would allow sharing of more granular data,
initially through the IMF/Eurostat information
collection, and then at a workshop in 2017
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The IAG Members' role

The IMF and Eurostat, jointly with Deutsche Bundesbank, to organize a
workshop on existing experiences and frameworks for confidentiality and
provision of access to granular data, including micro data, in 2017 following
preparatory work to be conducted in 2016. Outputs of this workshop will inform
the work plan for this recommendation and support sharing of metadata.

The IMF to promote its cross-sector consistency assessment framework
http://www.imf.org/external/pp/longres.aspx?id=4999 and the IAG to encourage
the release of bilateral data to reduce asymmetries (CPIS, IBS, CDIS).

BIS to update the IFC survey of data sharing practices between statistical and
supervisory authorities in 2016 (following up on the IFC Report on data sharing
published in January 2015).



http://www.imf.org/external/pp/longres.aspx?id=4999

The workshop

Open to G20 and IAG participants

To be hosted in January 2017 by the Deutsche Bundesbank

Main outputs expected:
« Exchange of practical experience
« Development of best practices / recommendations

» Consideration of follow-up steps




Preparing the content of the workshop

« Fact finding: Need to collect experience from national and
international organisations and synthesise best
practices/recommendations

« Proposal to establish a G20 Informal Group (IG) with voluntary
participation

« |G Mandate under development but likely that:

* Most interaction will be electronic with one physical meeting
before the Workshop

« Participants will be expected to prepare a document for the
Group and then possibly Eresent at the Workshop

6



Next steps (in June...)

A Discussion of the mandate of the |G in the IAG
meeting following the Global Conference

A Request to G20 members for indicating participation
in the Informal Group
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